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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 
BOSTON, DECEMBER 31, 1959 


TO THE GENERAL COURT OF MASSACHUSETTS: 


In compliance with the provisions of Section 17, Chapter 175, The 
General Laws of Massachusetts, report is herein submitted to your Honor- 
able Body of official transactions of the Division of Insurance for the year 
ending December 31, 1959. 


This part of the Report (Part I) contains information relating to fire, 
marine and casualty insurance and companies and reciprocal exchanges 
authorized to transact such classes of insurance within the Commonwealth, 
together with the report of the Division of Fire Prevention of the Department 
of Public Safety covering the same period. Information relating to the trans - 
acting, within the Commonwealth, of Life and Fraternal Insurance, Non- 
Profit Hospital and Medical Service Plans (Blue Cross-Blue Shield) and Re- 
tirement Systems and Pensions for Public Employees may be found in Part II 
of the Report, which is published under separate cover. 


In addition, included in this part of the Report (Part 1) is verbatim 
copy of the Commonwealth's laws enacted in 1959, which effect the trans - 
acting of insurance in the classes reported herein, as follows: 


LEGISLATION 


CHAP. 128 - AN ACT RELATIVE TO THE INVESTMENT BY INSURANCE 
COMPANIES IN CONTRACTUAL OBLIGATIONS OF THE UNITED 
STATES OR OF ANY STATE THEREOF, 


Be it enacted, etc., as follows: 


Section 63 of Chapter 175 of the General Laws is hereby amended by 
striking out paragraph 1, as appearing in the Tercentenary Edition, and in- 
serting in place thereof the following paragraph: - 

1. In the public funds of the United States or of the District of 
Columbia or of any state of the United States; or in bonds, notes, evidences 
of indebtedness, or contractual obligations for the payment of money made, 
issued, assumed or guaranteed by the United States of America or any in- 
strumentality thereof, or by any state of the United States, including, not- 
withstanding other provisions of this Chapter, joint, undivided or partici- 
pating interests therein pursuant to agreement with the obligor, other 
investors or a trustee. 


Approved March 13, 1959. 


CHAP. 168 - AN ACT PROVIDING THAT THE EFFECT OF THE LACK OF 
A SWORN STATEMENT OF LOSS SHALL BE THE SAME UNDER 
ALL POLICIES OF INSURANCE AS IT IS UNDER FIRE INSURANCE 
POLICIES. 


Be it enacted, etc., as follows: 


wanes Section 1. Chapter 175 of the General Laws is hereby amended byt 
inserting after Section 186A the following section:- Section 186B. 

The provisions of section one hundred and two, relative to certain 
rights of an insured who has failed to render a sworn statement of loss, 
shall apply in case of claims for loss or damage from any hazard insured 


against under any policy of insurance issued in the commonwealth. 


Section 2. The provisions of section one hundred and eighty-six B 
of chapter one hundred and seventy-five of the General Laws, inserted by 
section one of this act, shall apply only to policies of insurance issued after 
the effective date thereof. 
Approved April 6, 1959. 


CHAP. 261 - AN ACT RELATIVE TO RETIREMENT OR INSURANCE 
BENEFITS, OR BOTH, FOR CERTAIN CLASSES OF INSURANCE 
AGENTS. 


Be it enacted, etc., as follows: 


Section 36A of Chapter 175 of the General Laws, inserted by Chapter 
496 of the Acts of 1948, is hereby amended by striking out the first sentence 
and inserting in place thereof the following sentence: - Any domestic life 
company or any domestic company transacting business solely under sub- 
divisions (a) and (d) of clause sixth of section forty-seven, with written 
approval of the commissioner, may establish a plan for retirement or in- 
surance benefits, or both, for agents, or any class or classes thereof as 
the company may determine, having a written contract with such company 
or with any agent thereof under which he solicits exclusively applications 
for policies of life or endowment insurance or annuity or pure endowment 
contracts or accident and health insurance issued by such company, and for 
the agency employees of any agent having such a contract; provided, that 
qualification requirements for such plans and the determination of the 
amounts of such retirement benefits shall be based exclusively upon the 
solicitation and sale of life or endowment insurance or annuity or pure en- 
dowment contracts or accident and health insurance for such company and 
shall not in any manner directly or indirectly be based upon the solicitation 
or sale of any other kind of insurance by said agent. 


Approved May 4, 1959. 


CHAP 438 - AN ACT AUTHORIZING THE INCLUSION IN MOTOR VEHICLE 
LIABILITY POLICIES OF DEATH AND DISABILITY BENEFITS AND 
COVERAGE FOR DAMAGES CAUSED BY THE OPERATION OF UN- 
INSURED MOTOR VEHICLES. 


Be it enacted, etc., as follows: 


Section 1. Chapter 175 of the General Laws is hereby amended by 
striking out Section 111C, as amended by Chapter 287 of the Acts of 1948, 
and inserting in place thereof the following section:- Section 111C. A 
policy of insurance issued under subdivision (b) of clause Sixth of section 
forty-seven insuring any person against legal liability for loss or damage 
on account of the injury or death of any other person may also insure, or 
an endorsement or rider may be attached thereto to insure, irrespective 
of any such legal liability, any person, including the named insured under 
the policy, in respect to (1) the reasonable expense of medical, surgical, 
x-ray, dental (including prosthetic devices), ambulance, hospital, pro- 
fessional nursing and funeral expenses and (2), in the case of a motor 
vehicle liability policy as defined in section thirty-fourA of chapter ninety, 
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disability benefits on account of injury and death benefits to dependents, 
beneficiaries or personal representatives on account of death resulting from 
the ownership, maintenance or use of motor behicles. The provisions of 
sections one hundred and eight shall not apply to any such policy or any en- 
dorsement or rider providing for any or all of the benefits permitted by this 


section. 


Section 2. Said Chapter 175 is hereby further amended by inserting 
after Section 111C the following section: - Section 111D. A policy of motor 
vehicle liability insurance issued under subdivision (b) of clause Sixth of 
Section forty-seven, or an endorsement or rider attached thereto, may pro- 
vide for the payment of all sums which the insured or his legal representa- 
tive shall be legally entitled to recover as damages from the owner or 
operator of an uninsured motor vehicle because of bodily injury, sickness 
or disease, including death resulting therefrom, sustained by the insured, 
caused by accident and arising out of the ownership, maintenance or use of 
such uninsured motor behicle. Such policy or endorsement or rider shall 
provide that determination as to whether the insured or his legal represen- 
tative is legally entitled to recover such damages, and if so the amount 
thereof, shall be made by agreement between the insured or such repre- 
sentative and the insurer or, if they failto agree, by arbitration. The 
provisions of section one hundred and eight shall not apply to any such 
policy or endorsement or rider providing for the payment of the sums per- 
mitted by this section. 

Approved July 31, 1959. 


CHAP. 447 - AN ACT PROVIDING THAT IN THE COMPUTATION OF THE 
ASSETS OF AN INSURANCE COMPANY AVAILABLE FOR THE 
PAYMENT OF LOSSES IN THIS COMMONWEALTH AN ELECTRONIC 
DATA PROCESSING MACHINE SHALL BE INCLUDED. 


Be it enacted, etc., as follows: 


Section 11 of Chapter 175 of the General Laws is hereby amended by 
striking out the first paragraph, as most recently amended by Chapter 539 
of the Acts of 1947, and inserting in place thereof the following paragraph: - 
Beside the reserve provided for in Sections nine and ten he shall, exceptas 
provided in Section twelve, charge to each company as a liability all unpaid 
losses and claims for losses, and all other debts and liabilities, including in 
the case of a stock company its capital stock and including, in the case ofa 
mutual company with a guaranty capital or guaranty fund, such guaranty 
capital or guaranty fund. He shall allow to the credit of a company in the 
account of its financial condition only such assets as are available for the 
payment of losses, in this commonwealth, including an electronic data 
processing machine, provided that such machine cost at least one hundred 
thousand dollars and that said cost is to be amortized in full over a period 
not to exceed ten years, and including all assets deposited with officers of 
other states or countries for the security of the policyholders of such com- 
pany, or assets deposited as collateral for bonds given for the security of 
the policyholders or a company in lieu of assets deposited with officers of 
other states or countries, provided such deposit is made with a national 
bank, savings bank or trust company at its principal place of business in 
this commonwealth which has been approved by the commissioner; but no 
holding or parcel of real estate shall be given a higher value than would be 
adequate to yield at three per cent annual interest the average amount of 
its net rental for three years next preceding, except that if a company shows 
to his satisfaction that the actual value of any of its real estate is greater 
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than the value so ascertained, then the actual value of the said real estate as 
determined by the commissioner shall be allowed. The commissioner may, 
in his discretion, require any company to furnish such information as may be 
needed to substantiate the values above prescribed. 

Approved August 7, 1959 


P.D.9. 
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ix 


Fire, Marine and Casualty Insurance Companies Admitted 


The following companies of the classes covered by this volume were 
authorized to transact business in this Commonwealth during the year 1959: 


Corporate Name 


New York Fire and Marine 
Underwriters, Inc. 


Transport Indemnity Co. 


American Fidelity Fire 
Insurance Co. 


Pacific Indemnity Co. 


Universal Underwriters 
Insurance Co. 


Reliance Marine Insurance 
Company, Ltd. 


Stuyvesant Insurance Co. 


National Automobile 
Insurance Co. 


Reinsurance Corporation 
of New York, The 


Transport Insurance Co. 


Penn Mutual Fire 
Insurance Co. 


Preferred Insurance Co. 


*Deposit Capital. 


Location 


New York, N.Y. $1,000,000 


Los Angeles, Cal. 


New York, N. Y. 


Los Angeles, Cal. 


Kansas City, Mo. 


Liverpool, 
England 


New York, N. Y. 
Wilmington, 
Delaware 

New York, N. Y. 
Texas 


Dallas, 


West Chester, 
Pennsylvania 


Grand Rapids, 
Michigan 


Date of 


Capital Authority 


Bebo h959 


1, 324, 800 March 5, 1959 
550, 000 March 16, 1959 
2,400, 000 March 19, 1959 
750,000 May 26, 1959 
500,000* July 2, 1959 
1,500,000 July 2, 1959 
250, 000 Sept. 28, 1959 
1,530, 000 Oct. 29; 1959 
1,000, 000 Nov. 17, 1959 
= Nov. 30, 1959 
1,000, 000 Dec. 28, 1959 


Fire, Marine and Casualty Insurance Companies Withdrawn 


Corporate Name 


Guarantee Mutual Fire 
Insurance Co. 


Public National Insurance 
Company 


Location 


Springfield, Ohio 


Miami Beach, 
Florida 


Remarks 


Effective May 1, 1959 

co. ceased to be licensed. 
Entire business will be re- 
insured by the Merchants & 
Farmers Mutl. Fire Ins. Co. 


Withdrew May 31, 1959 


x 


Fire, Marine and Casualty 


Corporate Name 
Fidelity- Phenix Fire 


Insurance Co. of N.Y. 


Pacific Coast Fire 
Insurance Co., The 


Location 


Insurance Companies Withdrawn (Cont. ) 


Remarks 


Effective June 30, 1959 


New York, N. Y. 


merged into The Conti- 


nental Insurance Co. 


Vancouver, 
British Columbia 


Withdrew 
November l, 1959 


Changes in Corporate Names of Fire, Marine and Casualty Companies 
During the year 1959 


The corporate names of the following companies were 


the year 1959: 
From 


Title Guarantee and 
Trust Company 


Merchants and Farmers 


Mutual Fire Insurance Co. 


Ohio Farmers Indemnity 
Company 


Northwestern Fire and 
Marine Insurance Co. 


Metropolitan Casualty 
Insurance Co. of N. Y. 


Granite State Fire Insur- 
ance Company 


New Hampshire Fire 
Insurance Company 


Pennsylvania Fire 
Insurance Co., The 


Title Guarantee Co., The 


Guarantee Mutual 
Insurance Co. 


Superior Risk Insurance 
Company 


Guaranty Security Insurance 


Company 


Fidelity- Phenix Insurance 
Company 


Granite State Insurance 
Company 


New Hampshire Insurance 
Company 


Pennsylvania Insurance 
Company, The 


changed during 
Date _ 

April 8, 1959 

May 1, 1959 

June 12, 1959 

June 19, 1959 

July, lee 59 
September 30, 1959 
September 30, 1959 


December 31, 1959 
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FIRE, MARINE and CASUALTY INSURANCE COS., in RECEIVERSHIP 


Broad Street Mutual Casualty Insurance Company - John T. Noonan, Esq., 
1 Federal St., Boston, was appointed successor Receiver under General 
Laws, Chapter 175, Section 179, without additional compensation. Charles 
Shulman, Esq., 89 State St., Boston, was appointed counsel for the Re- 
ceiver. On July 10, 1945, Charles Shulman, Esq., resigned as counsel 
and on July 18, 1945, John V. Condon, Esq., 6 Beacon St., Boston, was 
appointed counsel for the Receiver. Prior to February 1, 1951, the ac- 
counts of this receivership were maintained by examiners of this Depart- 
ment. Subsequent to that date, Charles F. J. Harrington's term of office 
as Commissioner of Insurance terminated, however, he remained as Re- 
ceiver for this company and all accounts were placed in his custody. On 
January 4, 1955, Lawrence J. Moore, Esq., 31 Milk St., Boston, Mass., 
was appointed for the Receiver. 


The following is the Receiver's fifteenth and final account covering 
the period December 31, 1954 to May 31, 1959: 


Cash balance, December 31, 1954 $27, 867.01 

Total income January 1, 1955 to May 31, 1959 2 DOS eil 

Total Income $ 30, 450.28 

Disbursements January 1, 1955 to May 31, 1959 29,918.09 

$ 5820 ug 

Checks outstanding 823.10 

Cash balance May 31, 1959 $ 1, 355.29 

Assets as of May 31, 1959: 

First National Bank - Receivers Account $1, 355.29 
First National Bank - Dividend Account $21,500. 34 
Outstanding checks 21,500. 34 

(Oe 


Total Assets May 31, 1959 $1, 355.29 


On July 14, 1959 the Receiver petitioned the Supreme Judicial Court 
to disburse the funds in the Receiver's Account, amounting to $1, 355.29, 
for Clerical Expenses, Counsel fees and Order of Notice re final account. 


The amount of $21,500.34 in the Dividend Account, representing 
outstanding checks for the five dividends, awaits disposition by the Court.. 


Canton Mutual Liability Insurance Company - Lafayette E. Chamberlain, 
30 State St., Boston was appointed temporary Receiver on December 28, 
1938. This appointment was made permanent on March 10, 1939. On 
July 19, 1939, Charles F, J. Harrington, Commissioner of Insurance for 
the Commonwealth of Massachusetts, 100 Nashua St., Boston, was ap- 
pointed successor Receiver under General Laws Chapter 175, Section 179, 
without additional compensation. On July 31, 1940, Patrick A. Menton, 
Esq., 23 Main St., Watertown was appointed Counsel for the Receiver on 
June 1, 1945, Harold J. Quinlan, Esq., 53 State St., Boston, was ap- 
pointed by the Supreme Judicial Court as successor to Mr. Menton in the 
capacity of Counsel for the Receiver. Prior to February 1, 1951, the 
accounts of this Receivership were maintained by examiners of this De- 
partment. Subsequent to that date Charles F, J. Harrington's term of 
office as Commissioner of Insurance terminated, however, he remained 
as Receiver for this company and all accounts and records were placed 
in his custody. 
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The following is the Receiver's Eighteenth and Final Account covering 
the period June 30, 1955 to June 30, 1959: 


Cash balance June 30, 1955 C3 Bp Bisa, il 
Total Income 293. 60 
2, S785 71 
Disbursements 1,402. 66 
Total Assets June 30, 1959 $1,176.05 
Cash in bank, June 30, 1959: 
Merchants Natl. Bank, Receiver's Acct. 1,176.05 
Merchants National Bank - 
Dividend Account $12,006.49 
Outstanding checks 12, 006. 49 
Balance -0- 
The accounts in bank await disposition by the Court. 
Commonwealth Mutual Liability Insurance Co. - Henry P. Fielding, Chas. 


F. Lovejoy and William C. Giles, 6 Beacon St., Boston, were appointed 
temporary Receivers on December 15, 1936, and these appointments were 
made permanent on December 26, 1936. Later, William C. Giles resigned. 
The records were subsequently transferred to the home of Mr. Fielding at 
15 Montague St., Dorchester. In 1947, the Receivers filed with the Su- 
preme Judicial Court a report to July 3lst of that year showing a cash bal- 
ance of $13.15 anda list of outstanding dividend checks amounting to 
$617.45, which have never been presented for payment, but were covered 
by cash in bank. In the absence of any order from theCourt, the Receivers 
have not turned over to the Commonwealth the cash to cover outstanding 
checks nor deposited the Receivership records with the Commissioner of 
Insurance. As of December 31, 1956, the outstanding checks had been re- 
duced to $585, 35 which together with the cash balance of $13.15 in the 
receiver's account, constituted the bank deposit of $599. 50. 


Insurance Covering Fire and Allied Lines during 1959 
Massachusetts Business for the Ten Years beginning with 1950 


Number of Premiums Losses Loss Ratio 
Wear Companies Written Paid (Per Cent) 
1950 38 $57, 007, 302 $ 20, 580, 741 36.10 
1951 38 62, 526, 654 28, 377, 608 45. 38 
1952 38 62, 863, 572 24,210,711 38.51 
1953 38 64, 004, 176 Sin cones (ey4 59.08 
1954 56** 64, 520, 034 71, 060, 030 110. 14% 
1955 57 74, 193, 397 70, 459, 223 94. 97% 
1956 58 71, 524,975 37, 284, 985 52S 
1957 58 77,054, 629 36, 928, 314 47.92 
195&1) 56 97, 532,432# 39, 514, 032# 40.51 
1959(1) 5S 111,769, 076# 43,794, 537# 39.18 
$742, 996, 247 $410, 028, 913 B56 1S) 


*The abnormally high ratio of losses paid to premiums written for 
1954 and 1955 reflects the extremely heavy losses sustained on extended 
coverage in Massachusetts because of the damage inflicted by hurricanes 
Carol and Edna in August and September 1954, 


#Premiums written and losses paid for 1958 and subsequent years 
are on direct basis. 
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(footnotes cont. ) 


(1) Figures reported for 1958 and subsequent years include Homeowners 
Multiple Peril and Commercial Multiple Peril. Since the basis policy is a 
fire policy to which liability coverages are added by endorsement and for 
which an indivisible premium charge is made, segregation of fire and cas- 
ualty is not possible. 


** Statistics for 1954 and subsequent years include casualty and miscel- 
laneous companies in addition to fire and marine companies. 
Exhibit of Assets and Liabilities of Domestic 


Companies in Ten Year Period 


Fire, Marine and Casualty Companies 


Net Premiums Admitted 

Year Written Assets Liabilities 
1950 $162, 008, 052 $377, 942, 245 $209, 012, 026 
1951 194, 378, 536 418, 770, 678 181, 737, 586 
1952 204, 925, 083 461,481,731 259, 892,931 
1953 213, 526, 880 483, 435, 806 275, 389, 787 
1954* 681, 639, 009# 1,438, 381, 126# 953, 830, 725# 
1955* 695, 683, 878# 1,547, 614, 162# 1,004, 642, 824# 
1956%* 737, 146, 815# 1,592, 367, 619# 1, 040, 449, 325# 
1957%* 808, 853, 845# 1,615, 264, 500# 1,108, 008, 074# 
1958%* 860, 759, 545# 1,705, 416, 984# 1,190, 275, 090# 
1959%* 896, 328, 731# 1, 831, 523, 586# 1,249, 820, 451# 


*The figures shown for 1954 and subsequent years will include fire, marine 


and casualty companies. 


Statistics for 1953 and prior years include only 


fire and marine companies, statistics for casualty companies being reported 
in Part II of this Report. 


#Includes the United States Branch of the Employers! Liability Assurance 
Corporation, Ltd. 
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REPORT OF DIVISION OF FIRE PREVENTION 


September I, 1960 


COMMISSIONER OF INSURANCE, 100 Nashua Street, Boston 


In compliance with the provisions of Section 7, Chapter 148 of the 
General Laws, the fifty-sixth annual report of this office on fires re- 
ported during the year ending December 31, 1959, is herewith submitted, 
as follows: 


The total number of fires reported in Massachusetts during the year 
1959 was 12,057 and the fire loss was $36,003,215. This represents 
an increase of 1,292 fires and $232, 857 over the year 1958. 


The total number of deaths caused by fires during the year was 123, 
including 47 men, 34 women and 42 children, an increase of 7 deaths. 


Of the total number of fires in 1959, 70% occurred in residential 
buildings; also 92% of the fatal fires occurred in residences. A de- 
tailed tabulation is included in this report. 


During the year 290 arrests were made for incendiar ion, resulting 
in 225 convictions and 15 cases pending. 


EDWARD P. GILGUN 
State Fire Marshal 
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Careless smoking and 


N39) 
DEATHS CAUSED BY FIRES 
MASSACHUSETTS 
WOMEN CHILDREN TOTAL 
34 42 123 


CAUSES OF FIRES 


aermeeryg 0) eC) 


Careless use of matches 44 26 19 9 


Cooking and Heating Apparatus: 


Space oil burners 
Range ! iat 


Port. '' cooking stove 


Coal-burning boiler 
Wood-burning stove 


Overheated smokepipe 


Total 


Electrical causes 


10 
¢ 


me Wwe 
Oo 
On 


1 
1 
1 - 1 
1 


21 21 


Children playing with matches 3 - - 3 
Heating and lighting apparatus 


igniting clothing, etc. 6 
Escaping ill. gas - gas refrig. 3 
Ignition of gasoline vapors 1 
Expl. of nitrogen pressure tank 1 
Dust Expl. - sanding floor 1 

1 
4 


Incendiarism 
Unknown 


Residential: 
Dwellings 
Hotels 
Nursing Homes 
Hospitals 


Total 


Bowling alley 

Dance hall 

Gas station - dwelling 
Paper mill 

Sheet metal shop 
Stable 

Store 


54 


= 
Jar ennan we 


— 
nN 
W 
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STATISTICS OF FIRES IN MASSACHUSETTS IN 1959 
ANNUAL FIRE LOSS 


TABLE No. 1 - Showing Number of Fires and Loss in Cities and Towns. 








City or No. City or No. 
Town Fires Loss Town Fires Loss 
Abington UY $85, 833 Cambridge 221 $395, 287 
Acton 21 104,118 Canton 24 69,214 
Acushnet 7 8,618 Carlisle 3 9, 800 
Adams 9 9,983 Carver 2 2,077 
Agawam 30 33, 518 Charlemont 1 396 
Alford 1 155 Charlton 12 55,990 
Amesbury 16 30, 426 Chatham 5 9), BSL 
Amherst 15 50,795 Chelmsford 33 30, 869 
Andover 37 Z02nS23 Chelsea 107 602,181 
Arlington 120 110, 636 Cheshire 3 6,671 
Ashburnham 5 14, 870 Chester 2 337 
Ashby 4 12, 347 Chesterfield 1 3,694 
Ashfield z 3, 986 Chicopee 101 146, 565 
Ashland 16 2, 593 Chilmark 4 5,313 
Athol 28 81, 868 Clarksburg 3 15, 343 
Attleboro 45 66, 538 Clinton 40 62,252 
Auburn 28 31, 482 Cohasset 19 25, 026 
Avon 10 9, 482 Colrain 2 5,964 
Ayer 12 23, 784 Concord 30 46, 796 
Conway 4 10, 239 
Barnstable 46 155, 865 Cummington 1. 590 
Barre 9 29,190 
Becket - = Dalton 6 5,599 
Bedford 29 45, 370 Danvers 58 176, 391 
Belchertown 13 45, 047 Dartmouth 27 24,477 
Bellingham tS 22,918 Dedham 43 41,461 
Belmont 62 88,251 Deerfield ll 15,778 
Berkley 3 470 Dennis 7 10, 467 
Berlin 1 195 Dighton 11 15, 896 
Bernardston 3 6, 430 Douglas 7 24,612 
Beverly 98 471, 462 Dover 10 5,164 
Billerica 62 136, 688 Dracut 35 59,783 
Blackstone 6 80, 395 Dudley 12 28,474 
Blandford 4 20, 454 Dunstable 2 1,546 
Bolton 1 245 Duxbury 11 16, 583 
Boston DA) nee GEN 
Bourne 19 114, 492 E. Bridgewater 18 42,635 
Boxborough 1 144 E. Brookfield th 17, 058 
Boxford U 14, 579 E. Longmeadow 15 14,554 
Boylston 6 7,027 Eastham 4 4,498 
Braintree 89 129, 713 Easthampton 21 16, 314 
Brewster 4 6, 950 Easton il 161, 375 
Bridgewater 20 Sha Waa Edgartown 4 738 
Brimfield 4 20, 669 Egremont 5 148, 894 
Brockton 179 213, 168 Erving 5 34, 820 
Brookfield 3 3, 467 Essex 10 57, 346 
Brookline 174 443, 044 Everett 87 220, 973 
Buckland 2 3,262 


Burlington 30 34, 821 


Pansies 
TABLE No. I = 


City or 
Town 


Fairhaven 
Fall River 
Falmouth 
Fitchburg 
Florida 
Foxborough 
Framingham 
Franklin 
Freetown 


Gardner 
Gay Head 
Georgetown 
Gill 
Gloucester 
Goshen 
Gosnold 
Grafton 
Granby 
Granville 
Gr. Barrington 
Greenfield 
Groton 
Groveland 


Hadley 
Halifax 
Hamilton 
Hampden 
Hancock 
Hanover 
Hanson 
Hardwick 
Harvard 
Harwich 
Hatfield 
Haverhill 
Hawley 
Heath 
Hingham 
Hinsdale 
Holbrook 
Holden 
Holland 
Holliston 
Holyoke 
Hopedale 
Hopkinton 
Hubbardston 
Hudson 
Hull 
Huntington 


Ipswich 
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Showing Number of Fires and Loss in Cities and Towns. 





Loss 


$47, 808 
569, 852 
98, 273 
119, 809 
10, 886 
56, 632 
167,179 
29, 392 
Hon 


332, 966 


33, 022 


408,193 


11, 828 
16, 566 
8,907 
10, 406 
407, 696 
288, 243 
32, 510 


15, 892 
1, 480 
86, 962 
10, 686 


4, 860 
Ais OAL 
5, 664 
20,917 
20, 144 
14, 013 
824, 724 


396 

145, 319 
1,041 
83, 608 
10, 412 
700 

6, 538 
230, 828 
18, 434 
B38 
40,515 
20, 150 
87, 946 
394 


24, 069 


City or 


Town 


Kingston 


Lakeville 
Lancaster 
Lanesborough 
Lawrence 
Lee 
Leicester 
Lenox 
Leominster 
Leverett 
Lexington 
Leyden 
Lincoln 
Littleton 
Longmeadow 
Lowell 
Ludlow 
Lunenburg 
Lynn 
Lynnfield 


Malden 
Manchester 
Mansfield 
Marblehead 
Marion 
Marlborough 
Marshfield 
Mashpee 
Mattapoisett 
Maynard 
Medfield 
Medford 
Medway 
Melrose 
Mendon 
Merrimac 
Methuen 
Middleboro 
Middlefield 
Middleton 
Milford 
Millbury 
Millis 
Millville 
Milton 
Monroe 
Monson 
Monta gue 
Monterey 
Montgomery 
Mt. Washington 


mM wWovo il 


(Cont. ) 


Loss 
$10, 434 


17, 782 
20, 947 
7, 858 
455, 687 
71, 652 
135, 266 
6, 164 
79, 322 
48, 293 
738 

13, 156 
9, 403 
14, 052 
745, 394 
8, 469 
85, 458 
1,190, 607 
28,973 


551, 223 
7, 851 
29, 104 
67, 296 
32, 528 
34, 131 
37, 491 
4, 320 
2,281 
9, 104 
3, 825 
708, 040 
53, 682 
200, 740 
28, 924 
155, 095 
71, 709 
67, 627 
19, 000 
20, 748 
75,019 
372, 266 
20, 309 
5, 454 
66, 862 


is BRT 
107, 614 
5,784 
6, 000 
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TABLE No. 1 - Showing Number of Fires and Loss in Cities and Towns. 








(Cont. ) 
City or No. City or No. 
Town Fires Loss Town . Fires Loss 
Nahant 5 $38, 948 Quincy I By $ 283, 813 
Nantucket 19 39, 969 
Natick 64 90, IN5 Randolph 27 146, 792 
Needham 46 53, 034 Raynham 4 8,710 
New Ashford - = Reading 33 28, 940 
New Bedford 162 888, 308 Rehoboth 2 3s 77S) 
New Braintree - - Revere 106 516, 476 
New Marlborough 2 8, 511 Richmond - - 
New Salem 1 Sees Rochester 1 10, 650 
Newbury 4 8,739 Rockland 16 46,981 
Newburyport LZ 63, 234 Rockport 10 8,021 
Newton 250 461,478 Rowe = = 
Norfolk 4 5, 932 Rowley 8 36, 269 
No. Adams 24 50, 382 Royalston 2 6,184 
No. Andover 15 23,004 Russell 2 394 
No. Attleboro 22 25,435 Rutland 2 658 
No. Brookfield 2 24,167 
No. Reading 7? 125, 573 Salem 96 213, 848 
Northampton 17 65, 623 Salisbury 13 91,009 
Northborough 5 7,788 Sandisfield - - 
Northbridge 20 288, 866 Sandwich 3 2,338 
Northfield 5 10, 820 Saugus 36 28,935 
Norton 6 13,629 Savoy 3 Absypiils) 
Norwell 10 15, 859 Scituate 33 224, 344 
Norwood 44 63, 203 Seekonk 8 5,997 
Sharon 18 29,203 
Oak Bluffs 7 69, 630 Sheffield 9 51, 890 
Oakham = - Shelburne 4 2,014 
Orange 19 41,275 Sherborn 6 12,926 
Orleans 2 11,239 Shirley 8 22,443 
Otis 1 1, 682 Shrewsbury 53 Zell 
Oxford 14 312, 834 Shutesbury - - 
Somerset 15 24,168 
Palmer 18 23,992 Somerville 194 788, 092 
Paxton - - So. Hadley 14 18, 004 
Peabody 84 USi75 5) Southampton 3 7,298 
Pelham - - Southborough 6 G0), Sysy2 
Pembroke 14 9,411 Southbridge 36 60, 354 
Pepperell 15 79,794 Southwick 8 12, 906 
Peru - - Spencer 16 24, 682 
Petersham 3 865 Springfield 387 634, 804 
Phillipston 6 24,113 Sterling it 11, 811 
Pittsfield 74 383, 109 Stockbridge 1 6,556 
Plainfield - = Stoneham 37 73, 564 
Plainville 1 1,256 Stoughton 24 29, 382 
Plymouth 30 63, 968 Stow 10 22,168 
Plympton 2 1, 300 Sturbridge it 17, 588 
Princeton 5 12,699 Sudbury 15 55,190 
Provincetown 16 26, 806 Sunderland 1 160 
; Sutton 10 82,167 
Swampscott 46 12, 829 
Swansea 11 12,764 
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TABLE No. | - Showing Number of Fires and Loss in Cties and Towns. 


(Cont. ) 
ee eee OTLE 3) ne 
City or No. City or No.. 
Town Fires Loss Town ‘Fires Loss 
Taunton 56 252, 220 Whately 2 589 
Templeton 20 121, 382 Whitman 15 29, 043 
Tewksbury 34 364, 010 Wilbraham 11 42,777 
Tisbury 6 5, 480 Williamsburg 4 13,636 
_ Tolland = - Williamstown 9 250, 300 
Topsfield 9) 25,419 Wilmington 19 58,612 
Townsend 2h 8,995 Winchendon 10 25,169 
Truro - - Winchester 56 48,053 
Tyngsborough 10 13, 687 Windsor 1 200 
Tyringham 2 4,988 Winthrop 64 84,266 
Woburn 88 221, 467 
Upton 7 Zo ls Worcester 395 1, 026, 479 
Uxbridge 12 12, 488 Worthington 3 2, 341 
Wrentham 10 54, 540 
Wakefield 53 183, 374 
Wales - - Yarmouth 15 8,951 
Walpole WE) ZO} el lt 
Waltham 116 298, 981 
Ware 14 BU SKS) 
Wareham 38 67, 132 
Warren 3} BR 50K 
Warwick = - *TOTAL TZ OST aSSoNoos NZS 
Washington 1 519 
Watertown 70 202, 849 *The total loss does not 
Wayland 25 95, 831 include fires under $100. 
Webster 25 33, 446 
Wellesley 78 201, 886 
Wellfleet 4 3}, G5) 
Wendell 3 5,078 
Wenham tf Pater, Tt 
West Boylston 13 Ho2s 301 
West Bridgewater c 26, 529 
West Brookfield 3 10, 916 
West Newbury 9. 3, 986 
W. Springfield 60 125, 226 
W. Stockbridge 2 1,191 
West Tisbury - - 
Westborough 18 73,909 
Westfield 44 38, 270 
Westford 20 66, 253 
Westhampton - - 
Westminister 10 Op MOC 
Weston 15 24, 232 
Westport 15 3632 5i 
Westwood 23 66, 949 


Weymouth 109 WiSilg Careath 


xX P.D.9 


TABLE No. 2 - Fires Classified by Causes, Number of Fires from Cause 
and Loss, 








Number . 
CAUSE of eONSTS 
Fires 
Careless smoking 
Building loss $ 4, 845, 562 
Contents loss 2,674, 390 
Total 4590S) U5 Duo), OSA 
Careless use of matches 
Building loss 1535959 
Contents loss 75, 440 
Total 97 234, 399 
Children playing with matches 
Building loss 1,291,734 
Contents loss 495,922 
Total 736 1,787, 656 


DEFECTIVE AND OVERHEATED COOKING AND HEATING APPARATUS: 


Chimneys, flues, grease ducts, etc. 


Building loss 731, 073 
Contents loss 339,161 
Total 407 1,070, 234 


Power oil burners - 
Building loss 805, 641 


Contents loss 23 Co 
Total 622 1,040, 917 


Range oil burners 


Building loss 334, 815 
Contents loss 85, 054 
Total 197 419, 869 


Space, cab., port oil burners 


Building loss 455,928 
Contents loss 155,919 
Total 226 611, 847 


Oil burners - unclassified 


Building loss 207, 668 
Contents loss 82, 448 
Total 348 290,116 


Wood, coal, elec., gas stoves and heaters, 
fireplaces, unclassified 


Building loss USO tow 
Contents loss 215,627 
Total ST 952, 388 


Water heaters 
Building loss 28, 849 
Contents loss 9, 688 
Total 25 38, 537 
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AXL 
TABLE No. 2 - Fires Classified by Causes, Number of Fires from Cause 








and Loss, (Cont. ) 
Number 
GAUSE of © S's 
Fires 
Liquefied petroleum gas 
Building loss 13, 432 
Contents loss 2,045 
Total 8 15,477 
Electrical causes (except cook, andheat. app. ) 
Building loss 4,978, 720 
Contents loss Ib, 9735 GSO 
Total 1, 394 6,951, 956 
*Exposures (adjacent buildings) 
Building loss 586, 617 
Contents loss 311, 887 
Total 187 898, 504 
Gas (except cook. and heat. app.) 
Building loss 199, 613 
Contents loss 31, 436 
Total 29 231, 049 
Heating and lighting app. igniting materials 
Building loss 937, 673 
Contents loss 447,959 
Total 861 1, 385, 632 
Ignition of grease, food, etc., on stoves, ovens 
Building loss 507, 684 
Contents loss 202,676 
Total We Aly) 710, 360 
Ignition of flammable fluids, fumes, etc. 
Building loss 385, 338 
Contents loss : 331,008 
Total 267 716, 346 
Incendiarism 
Building loss 834, 544 
Contents loss 461,103 
Total 200 1,295, 643 
Lightning 
Building loss 215, 408 
Contents loss 107,129 
Total 110 S225 8i, 
Sparks from outdoor fires (incl. brush, 
rubbish, incinerators, etc.) 
Building loss 568, 464 
Contents loss NG 5 CET 


Total 368 865, 641 
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TABLE No. 2 - Fires Classified by Causes, Number of Fires from Cause 
and Loss, (Cont. ) 








Number 
CAUSE of eORSES) 
Fires 
Spontaneous ignition 
Building loss $1,277, 049 
Contents loss 374, 688 
Total 243 FOSS 737 
Unknown 
Building loss 4,952,291 
Contents loss 1,424,779 
: Total 543 6, 377, 070 
Unknown, suspicious 
Building loss 443,005 
Contents loss 63,970 
Total 38 506,975 
Automobile fires (all causes) 
Total 563 284, 284 
Unclassed, miscellaneous 
Building loss 437,290 
Contents loss 729.5) 509 
Total 204 0225 BOS 
GRAND TOTAL 12,057 $ 36, 003, 215 


*Exposures not added - included in other causes. 
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TABLE No. 3 - Giving Description of Property, Number of Fires 
and Loss, 








Number 
PyRVORP RS Reel ys on EVOESES 
Fires 
Amusement places 
Building loss $ 280, 321 
Contents loss 94, 803 
Total 29 375,124 
Automobiles 
Total 563 284, 284 
Churches 
Building loss 507, 544 
Contents loss 67, 936 
Total 50 575, 480 
Club and lodge rooms, halls, etc. 
Building loss 520,755 
Contents loss LZ 2:2 
Total 64 642,077 


Dry cleaning and dyeing plants and laundries 


Building loss 11, 842 
Contents loss 6,739 
Total 27 18, 581 


Factories and workshops 


Building loss 2,632,920 
Contents loss We Sty CHS) 
Total 588 4, 390, 676 

Garages 
Building loss 358, 551 
Contents loss 245, 521 


Total 261 605, O72 


Hospitals, institutions, rest homes 


Building loss 59, 818 
Contents loss 6,791 
Total 40 60, 609 


Mercantile (retail and wholesale stores) 


Building loss 5p OSU 5, USE 
Contents loss 2,686, 611 
Total 841 5, 984, 343 


Office buildings, public buildings. etc. 
Building loss 568, 051 
Contents loss 270, 219 
Total 102 838, 270 
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TABLE No. 3 - Giving Description of Property, Number of Fires 
and Loss (Cont. ) 





Number 
PERF ORPBE eRe sTunys of TEVORSES) 
Fires é 
Petroleum products and distribution 
Building loss $ 18,796 
Contents loss 6,145 
Total 28 24, 941 
Residential (dwellings, dorms, hotels, etc. ) 
Building loss 11,589, 671 
Contents loss 3, 076, 700 
Total 8,445 14, 666, 371 
Schools and academies, colleges 
Building loss 1,165, 922 
Contents loss C3p LY 
Total 66 1,239, 099 


Stores and dwellings (comb. ) 


Building loss 1, 378, 999 
Contents loss 786, 825 
Total SV 2,165, 824 


Storehouses and warehouses 


Building loss 895, 150 
Contents loss 546, 037 
Total 145 1,441, 187 


Unclassed, miscellaneous 


Building loss 2,061, 425 
Contents loss 623, 852 
Total 491 2,685, 277 


GRAND TOTAL 12, 057 $36, 003, 215 
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TABLE NO. 4 - Number of Incendiary and Unknown Fires, and the 
Number of Arreats and Convictions in Massachu- 
setts, from the Year 1929 to 1959, inclusive. 


YEAR INCENDIARY UNKNOWN ARRESTS CONVICTIONS 
1929 145 461 182 109 
1930 149 565 104 48 
1931 195 772 226 89 
1932 246 1,185 *241 *163 
1933 165 808 *129 *194 
1934 180 643 *151 *105 
1935 134 562 *218 *153 
1936 156 420 * 94 * 66 
1937 189 459 *174 *167 
1938 160 448 * 139 *108 
1939 121 639 Keno. * 75 
1940 163 568 * 146 #1134 
1941 138 473 *120 *122 
1942 66 327 * 31 * 36 
1943 126 341 * 74 k 62 
1944 147 359 * 71 * 60 
1945 149 303 73 62 
1946 145 321 83 a3 
1947 *111 *181 130 107 
1948 *107 *192 63 42 
1949 * 95 *742 76 50 
1950 * 87 *479 91 84 
1951 * 80 *6 30 64 56 
1952 175 576 85 74 
1953 108 560 86 60 
1954 136 511 92 61 
1955 145 638 88 65 
1956 182 769 141 106 
1957 161 752 140 113 
1958 ZOD. 606 122 106 
1959 200 581 290 225 


*Exclusive of Boston 
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TABLE NO. 5 - Number of Fires in Massachusetts and Loss from 
same, from the Year 1929 to 1959, inclusive. 








Total State 
YEAR Number of exclusive of BOSTON TOTAL LOSS 
Fires of Boston 
1929 8,914 6,202 23 @li2 $ 16, 284, 559 
1930 9,276 6, 550 Op UA 18,159, 364 
1931 9555) 6, 652 2,903 LiGe Miao 
1932 10,677 tale) 2,962 18, 026, 358 
1933 9,409 Oni 2,658 11,401, 639 
1934 8,936 6, 427 2,509 ih Sit. SOL 
1935 8,901 6, 396 2,505 9, 805, 391 
1936 855153 6, 146 2,407 10,251, 304 
1937 8, 652 6, 231 2,421 9, 875, 501 
1938 8, ol 6, 081 2,290 11, 288, 398 
1939 9,645 6,797 2, 848 11, 592,001 
1940 9,689 6,953 ZeSO 12, 437, 016 
1941 10;-123 OSL 3, 042 30, 308, 482 
1942 8, 466 5, 836 2,630 Was (AD Sa 
1943 QRS TUL, 6,537, 2,835 12, 420, 236 
1944 9, 587 6,655 fap S)Bx2 14, 597, 090 
1945 8,916 6, 395 (a syAll 15,079, 000 
1946 10, 034 OO 3,024 17,294, 928 
1947 > 6,714 % 12, 532, 006 
1948 os ferle5 0 * 16, 068, 332 
1949 of Wak TOS) * ; 15, 022, 934 
1950 * 11,971 BS 15, 637, 442 
1951 * 12, 927 * 16, 294, 109 
1952 ieiO9 14,728 Oy SAU 25, 379, 249 
1953 Le sZ0 8, 754 2, 566 24, 310, 253 
1954 11,076 8,705 Py Sil 27,479, 354 
1955 bonz23il 9, 567 2,664 32,651, 031 
1956 i2, 388 9, 663 Ap (CAS) 34,912,425 
1957 12,993 10, 189 2, 804 SM ME, AST 
1958 10, 765 8, 397 2, 368 Sy 1/1/05 oor) 
1959 2 OSH, 9,709 2, 348 36, 00325 


*Boston losses not included 
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TABLE 13 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE INSURANCE 
CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND 





Audited Payrolls Audited Earned Premiums 
Companies = Policies Policies Policies Policies Policies Policies 
Stock Issued Issued Issued Issued Issued Issued 
1955-1956 1956-1957: 1957-1958 1955-1956 1956-1957 1957-1958 


Aetna Cas. & Srrety$283,579,876 $293,605,537 $333,807,540 $4,511,238 $4,514,359 $4,273,748 
690 


Aetna Ins. 18,528 3,703,597 56,498,923 58,586 801,667 
Agricultural Ins. = - 7,782 - - 13 
Amer. Auto. Ins. 6,430,193 8,813,718 10,022,797 96,960 112,848 112,950 
Amer. Cas. 12,328,234 14,152,449 17,396,054 202,971 234,182 245,293 
Amer. Empl. 64,790,118 70,533,833 78,311,010 997,110 986,913 938,824 
Amer. Fid. & Cas. 5,923,808 8,246,236 8,449,932 162,263 206,966 185,247 
Amer, Guar. & Liab. 63,157 67,803 77,795 256 151 225 
Amer. Ins. 650,231 697,922 830,601 9,189 9,382 12,621 
Amer, Motorists 32,835,808 35,419,557 39,572,718 452,657 481,787 485,126 
Amer. Policyholcers 871,521 1,791,117 3,691,714 13,768 22,111 46,666 
Amer. Surety 9,662,928 8,783,953 9,367,942 175,774 146,379 149,664 
Associated Ind. 3,487,618 3,134,998 2,664,964 32,961 30,318 16,964 
Boston Ins. 19,449,311 19,512,437 20,057,442 326,593 311,997 283,274 
Car & General 4,403 - - 100 - - 
Centennial Ins. 129,357 94,675 112,974 643 153 146 
Century Ind. 56,038,321 54,987,263 315,869 801,010 777,351 5,204 
Citizens Cas. 1,637,066 2,748,256 613,123 24,580 51,001 14,859 
Columbia Cas. 8,097,518 6,708,741 7,198,148 133,807 110,789 107,246 
Commercial Ins. 657,454 566,509 469,570 6,560 7,058 2,747 
Continental Cas. 39,450,568 45,778,412 47,763,481 787,413 929,042 893,435 
Employers Fire 698,110 1,251,100 7,047,545 10,430 17,825 112,146 
Employers Liab.#ar255,601,021 263,605,950 297,733,702 3,055,570 3,058,159 3,000,407 
Federal Ins. 1,187,171 1,231,346 1,347,960 9,315 10,443 8,709 
Federal & Cas. 20,762,489 20,855,801 26,735,900 295,334 275,637 308,551 
Firemen's Fund 6,408,188 7,807,910 9,762,916 76,755 118,529 135,905 
Gen. Acc, Fire & Life26, 383,582 26,732,012 27,077,606 440,450 464,844 410,398 
Glens Falls Ind. 17,748 - - 21 - - 
Glens Falls Ins. 700,491 612,144 746,339 6,805 4,388 4,896 
Globe Ind. 29,061,784 32,316,165 34,231,224 411,698 443,815 387,521 
Great Amer, 47,178,715 45,512,293 48,155,499 885,254 844,779 798,317 
Halifax Ins. - 7,480 443,225 - 154 10,152 
Hanover Group - 71,922 3,814,919 - 1,485 37,793 
Hartford Acc. &Ind.11,721,439 112,156,978 118,200,089 1,938,789 1,820,225 1,622,943 
Home Ind. 22,039,094 20,467,814 21,213,117 325,708 294,686 274,886 
Ind, Ins. of No, Amer, 50,237,037 59,041,380 65,030,460 702,692 720,947 640,795 
London Guar. & Acc. 7,307,964 6,622,117 4,626,240 119,769 105,215 69,524 
London & Lancashire16, 657,202 19,951,644 19,047,808 347,827 388,778 356,310 
Maryland Cas. 84,535,346 79,840,879 86,658,052 1,588,564 1,314,331 1,272,990 
Mass. Bond & Ins, 68,908,270 67,245,751 69,498,572 1,314,832 1,310,679 1,181,458 
Metropolitan Cas. 668,852 615,159 522,923 3,906 2,996 3,174 
National Fire 3,483,127 3,220,576 - 59,371 50,344 - 
National Surety 187,663 377,833 729,456 2,159 3,645 8,895 
National UnionGrow 645,655 1,051,193 1,484,360 12,263 17,681 25,500 
New Amsterdam Cas.16,395,790 14,773,838 13,254,396 246,243 231,928 179,421 
Newark Ins. 792,114 874,289 1,302,897 11,503 14,432 16,311 
N.E. Ins. 8,212,615 8,173,166 5,875,538 189,398 174,119 129,158 
N.H. Ins. Group 12,231,747 13,695,345 15,416,498 222,734 239,098 254,680 
North River Ins. 34,580 380,485 59,932 721 2,845 1,307 
Ocean Acc.& Guar. 11,488,906 12,294,789 13,987,655 182,521 187,296 187,852 
Old Colony Ins, 20,388, 264 15,038,983 15,514,963 295,937 235,677 225,811 
Peerless Ins. 106,732 177,054 168 ,543 937 2,235 2,410 
Phoenix Assur, 25,362,923 24,506, 241 23,746,659 420,064 394,986 330,811 
Phoenix—Conn. Group 147,154 1,624,818 7,254,141 3,888 34,735 117,130 
Providence Wash. 19,519,037 20,182,451 21,507,174 364,068 368,619 361,740 
Queen Ins. 18,539 142,658 736,182 ; 93 3,682 12,256 
Royal Ind. 48,465,563 60,424,327 73,541,787 719,110 832,210 850,880 
St. Paul Fire & 

Marine Group 916,507 1,850,567 2,663,706 12,033 44,007 46,261 
Security Ins. of 

New Haven - 28,026 - - 610 120 
Springfield F&M 667,176 4,298,910 8,391,532 15,333 74,195 129,335 
Standard Acc. 27,496,418 26,093,144 28,307,084 443,118 410,661 416,466 
Sun Ins, 406,188 416,734 935,457 3,291 2,836 10,505 
Transcontinental Ins,830,831 1,251,112 - 12,560 18,936 - 
Transportation Ins. 257,200 257,200 295,600 637 584 419 
Travelers Ins. 481,558,405 484,049,780 516,813,008 6,800,445 6,975,430 §, 900,530 
United States Cas. 4,773,542 5,652,478 5,826,661 63,713 71,871 74,298 
United Nat. Ind. 1,819,475 - - 29,579 - - 
United States Fid- 

& Guar, 51,579,463 56,947,789 60,462,255 963,694 1,032,559 998,175 
United States Fire 779,095 1,661,413 1,421,086 16,550 23,090 22,345 
Westchester’ Fire 314,901 509,741 700,263 6,565 10,902 9,889 
Yorkshire Ins. 3,734,708 4,376,121 2,513,106 53,094 60,897 39,913 
Zurich Ins. 25,208 , 503 20,162,546 22,932,835 276,350 229, 247 208,798 
Totals of Stock 
Companies $2,064,003,342 $2,129,786,465$2,324,967,249 $31,698,234 $1,938,645 $30,774,010 

Mutuals 
Amer, Hdware Mut 4,674,828 5,284,589 5,304,214 67,190 72,434 64,298 
Amer, Mut. Liab. 363,815,962 353,457,311 376,281,326 6,384,050 6,022,616 5,685,214 
Arrow Mut. Liab. 58,385,758 56,517,709 57,150,627 591,974 646,357 613,314 
Atlantic Mut.Ins. 2,099,199 3.156,735 3,874,643 21,023 28,016 21,796 
Cosmopolitan Mut. 

Ins. Co. - 4,100,430 19,151,079 - 59,496 284,401 
Eastern Mut. Ins.Co.4,679, 287 4,844,485 4,153,913 75,829 56,803 46,719 
Electric Mut. 

Liab. 169,990,945 168 , 948 , 947 188 ,843, 723 1,007,776 992,508 1,088,027 
Empl. Mut. Liab. 79,273,454 87,578,452 104,381,640 1,602,714 1,853,170 1,814,223 
Hdware Mut.Cas, 69,492,269 62,730,348 61,548,575 1,354,538 1,192,279 1,043,917 
Ideal Mut.Ins.Co, 4,067,445 3,979,671 4,196,589 74,539 67,078 68,198 


Interboro Mut. Ind. 1,387,292 1,400,374 1,430,439 26,124 26,199 24,222 
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CARRIERS DURING 7/1/55-6/30/56; 7/1/56-6/30/57; 7/1/57-6/30/58 FOR ALL 
PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 


Nee ———— —————————————————————— eee 


Losses Incurred Per Cent of Earned Premiums Loss Costper $10 Ryroll 


Policies Policies Policies Policies Policies Policies Poldes Polic®es Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 1955-16 1956-1957 1%7-1958 


$2,712,925 $3,246,200 $2,345,004 60. 72. 55. .96 1.11 .70 
4 20,082 428 , 964 1 34, 54, .02 254 76 
35,126 71,071 37,800 36. 63, 33. OD) 81 .38 
90,863 122,857 161,277 45, 52. 66. ~74 .87 -93 
681,812 603,882 578,356 68. 61. 62. 1.05 -86 .74 
71,218 186,052 58,731 44, 90. 32. 1.20 2.26 -70 
223 - - 87. - - 235 - - 
2,675 5,670 5,518 29, 60. 44, 241 -81 -66 
200 ,976 238,819 295,904 44, 50. 61. 61 -67 275 
15,719 5,964 13,531 114. 27. 29. 1.80 .33 ~37 
116,724 54,352 39,110 66. 37. 26. 1.21 .62 .42 
20,929 5,789 6,889 63. 19. 41. 60 218 -26 
141,781 127,216 109, 406 43. 41. 39, 508 -65 .55 
10 - - 2. - - 2021 - - 
451,111 396,539 1,543 56. 51, 30. -81 »72 .49 
16,710 10,065 5,703 68. 20. 38. 1.02 ~37 -93 
79,208 68 , 986 29,133 59. 62. 27. .98 1.03 -40 
1,188 - 1,046 18. - 38, .18 - -22 
423,224 540,637 541,406 54. 58. 61. 1.07 1.18 1.13 
587 7,415 72,680 6. 42, 65. 208 .59 1.03 
1,704,032 1,805,858 2,140,928 56. 59, 71. .67 -69 ~72 
1,424 20,887 697 15. 200. 8. .12 1.70 205 
136,875 94,998 136,971 46, 34, 44, 66 »46 251 
28,774 41,728 47,444 37. 35. S55 245 253 249 
217,068 190,062 222,929 49, 41. 54. ~82 .71 ~82 
2,236 222 5,635 33. 5. 115. -32 .04 276 
146,298 260,007 207,839 36, 59. 54, -50 -80 61 
423,019 285,115 373,916 48, 34. 47, -90 .63 278 
= = 1,669 - - 16. = ° -38 
= o 8,891 - - 24, - - 223 
1,168,120 968,192 813,363 60. BEG 50. 1.05 286 ~69 
142,360 123,304 183,559 44, 42. 67. 265 -60 87 
399,630 457,733 344,378 48. 63. 54, .68 .78 253 
103,051 51,355 20,651 86. 49, 30. 1.41 .78 245 
142,799 137,616 162,149 41. 35. 46. 286 69 285 
1,092,154 849,216 557,711 69. 65. 44, 1.29 1.06 64 
732,699 523,061 695,631 56. 40. 59. 1.06 .78 1.00 
129 - 19 3. - 1. 202 - 2004 
25,304 48,941 - 43, 97. - 273 1.52 - 
353 350 638 16. 10. Ue 19 -09 .09 
5,721 3,846 4,601 47. 22. 18. .89 .37 231 
162,636 65,250 56,549 66. 28. B28 .99 244 43 
4,124 4,645 6,610 36. 2. 41. .52 253 2o1 
88,096 96,228 47,160 47. 558 37. 1.07 1,18 .80 
111,930 63,921 112,702 50. 27. 44, 292 247 aes 
- 11 313 - 0.4 24, - .003 252 
89,631 91,116 101,394 49, 49, 54, .78 .74 ~72 
108, 748 79,631 64,662 37. 34, 29. 253 253 242 
67 15 32 Uo aI 1. .06 .O1 -02 
652,522 269,567 204,317 USS 68. 62. 2.57 1.10 ~86 
443 19,207 60,833 11. 556 52. .30 1.18 284 
116,243 159,050 175,669 32% 43, 49, -60 79 .82 
- 6,088 8,650 - 165. 71. - 4,27 1.17 
333,934 480,230 450,051 46. 58. 53. .69 279 -61 
26,294 32,067 36,038 219. 73. 78. 2.87 1.73 1.35 
- : 83 - - 14, 
4,303 22,825 44,507 8. 31. 34. .20 -53 58 
215,327 299,997 276,006 49, 73. 66. .78 1.15 -98 
1,215 115 18,218 37. 4. 173. 230 203 1.95 
5,398 5,728 - 43. 30. - 265 246 - 
3,941,263 3,716,427 3,786,152 58. 53. 55. -82 att .73 
26,363 73,155 63,159 41. 102. 85. .55 1.29 1.08 
9,138 - - Shih, - - 50. - - 
444,475 488 ,002 510,534 46. 47. 51. 86 86 .84 
1,959 3,097 3,604 12. 13. 16. -25 .19 .25 
600 1,310 3,699 9. 12. 37. .19 .26 a53 
5,934 11,727 44,228 11. 19. 111. .16 -27 1.76 
225,955 163,102 73,132 82. 71. 35. -90 -81 -32 
$18,048,658 $17,726,681 $16,809,839 57. 56. 55. .87 83 .72 
$35,953 $22,723 $34,128 54, 31. 53. 17 243 -64 
3,305,418 3,687,752 3,298,448 52. 61. 58. 291 1,04 -88 
353,297 427,973 400,919 60. 66. 65. 61 .76 -70 
25,001 49,448 8,307 119. 176. 38. 1.19 1.57 221 
- 37,556 144,588 - 63. 51. - .92 275 
45,061 40,078 59,536 59. 7. 127. -96 83 1.43 
517,023 816,000 581,457 51. 82. 53. »30 .48 231 
761,677 925,140 1,206,286 48. 50. 66. 296 1.06 1.16 
759,458 417,432 423,977 56. 35, 41. 1.09 267 69 


20,322 26,847 13,892 27, 40. 20. .50 .67 33 
12,596 31,333 37,975 48, 120, 157. 91 2.24 2.65 


156 P.D.9, Part 1 


TABLE 13 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE INSURANCE 
CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND 





Companies - Audited Payrolls Audited Earned Premiums 

Mutuals Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued 
1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 


Liberty Mut. $1,395,395,697 $1,429,990,749 $1,548,583,530 $18,086,054 $17,590,572 $16,561,585 


Iumbermens Mut. 353,516,850 367,244,697 390,390,192 5,732,347 5,851,861 5,519,290 
Merchants Mut. 1,945,783 6,879,833 6,675,523 28,561 78,838 94,783 
Michigan Mut. 10,439, 238 19,435,278 31,790,087 172,425 358,692 512,773 
N.Y. Mut.Cas, - - 59,572 - - 596 
Security Mut.Cas. 23,566,916 19,900,857 19,509,646 348 , 664 304,767 293,695 
Security Mut of NY, - - 1,997,922 - - 33,135 
Shelby Mut. Ins. - - 210,796 - - 4,264 
Transit Mut. Ins. 29,293,451 31,358,779 33,156,770 366,597 471,060 493,214 
Truck Ins, \ 386,150 97,323 106,473 12,879 4,448 3,581 
U.S.. Mut. Liab. 22,850,946 23,548,219 24,574,768 193,986 194,435 191,147 
Universal 

Underwriters - = 4,597,521 - - 55,976 
Utica Mut. Ins, 24,443,316 28 , 387,189 27,257,697 385,659 435,734 352,951 
Totals of Mutual 
Companies $2,619,704,786 %2,678,841,975 $2,915,227,265 $36,532,929 $36,307,363 $34,871,319 
Grand Totals - 
Stock % Mutual 
Companies $4,683,708,128 $4,808,628,440 $5,240,194,514 $68,231,163 $68,246,008 $65,645,329 





P.D.9, Part 1 157 
CARRIERS DURING 7/1/55-6/30/56; 7/1/56-6/30/57; 7/1/57-6/30/58 FOR ALL 
PREMIUM RATES FOR THOSE YEARS RESPECTIVELY CONCLUDED 
Losses Incurred Per Cent of Earned Premiums Loss Cost Per $10 Payroll 
Policies Policies Policies Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 19571958 
$10,285,446 $10,087,491 $9,288,097 57. 57. 56. 74 71 .60 
2,813,122 3,095,206 3,518,407 49, 53. 64, -80 84 - 90 
13,089 13,532 26,033 46. 17. 27. -67 -20 39 
114,874 200,735 365,577 67. 56. diLie 1.10 1.03 1.15 
- - 9 - - 2. - - 02 
178,676 85,883 146,418 Sl. 28. 50. 76 43 .75 
- - 14,448 - -. 44, - - 72 
- - 964 - - 23. - - 46 
231,179 327,447 398,845 63. 70. 81. ote) 1.04 1.20 
2,502 7,129 1,726 19. 160. 48. 65 7.33 1.62 
63.754 81.520 81,993 33. 42. 43. -28 35 -33 
- - 19,411 - - 35. - - 42 
213,535 299,545 300,137 55. 69. 85. 87 1.06 1.10 
$19,751,983 $20,680,770 $20,371,578 54. 57. 58. 275 erties 70 
$37,300,641 $38,407,451 $37,181,417 55. 56. 57. 81 .80 71 


P.D.9, Part l 157 
CARRIERS DURING 7/1/55-6/30/56; 7/1/56-6/30/57; 7/1/57-6/30/58 FOR ALL 





PREMIUM RATES FOR THOSE YEARS RESPECTIVELY CONCLUDED 
Losses Incurred Per Cent of Earned Premiums Loss Cost Per $10 Payroll 
ee 
Policies Policies Policies Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 


1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 1955-1956 1956-957 19571958 
EE 


$10,285,446 $10,087,491 $9,288,097 57. 57. 56. 74. aval .60 
2,813,122 3,095,206 3,518,407 49, 53. 64, .80 .84 .90 
13,089 13,532 26,033 46. M7. 27. .67 20 .39 
114,874 200,735 365,577 67. 56. FANS 1.10 1.03 1.15 

us = 9 = = F3, = = .02 

178,676 85,883 146, 418 51. 28. 50. .76 .43 .75 

S = 14,448 - = 44, o = .72 

s = 964 = = 23. - - 46 

231,179 327,447 398,845 63. 70. 81. .79 1.04 1.20 
2,502 7,129 1,726 19. 160. 48. .65 7.33 1.62 
63.754 81.520 81,993 33. 42, 43. 28 .35 .33 

2 = 19,411 = = 35. - - .42 

213,535 299,545 300,137 55. 69. 85. .87 1.06 1.10 
$19,751,983 $20,680,770 $20,371,578 54, 57. 58. .75 .77 .70 


$37,800,641 $38,407,451 $37,181,417 55. 56. 57. 81 -80 71 


See ee ed 
\ 
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TABLE 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN- 
TO 6/30/58 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF 


a 


Audited Payrolls 


Policies = cies cies 
Code Issued Issued Issued 

Classification of Risks Number 1955-1956 1956-1957 1957-1958 
2a ee ee eee ee ee eee ee 
Abrasive Wheel Mfg. 1748 $21,108,659 $21,289,452 $18,356,745 
Agricultural Mach. Mfg. NOC 3507 4,310,589 3,884,758 3,715,474 
Aircraft Engine Mfg. 3826 25,528,689 29,596,926 37,055,265 
Amusement Parks or Exhibitions 9016 2,874,978 2,660,305 2,907,957 
Arms Mfg. - small arms 3200 7,380,135 7,006,873 6,302,862 
Asphalt Works-grinding, pulverizing or 

mixing asphalt, incl. Drivers 1463 1,535,860 1,533,438 1,588,772 
Automobile Accessories 

Service Stations 8387 20,470,014 23,435,620 26,406,619 
Automobile Body Mfg. riveted arc or 

acetylene welded 3823 1,898,728 1,838,363 433,561 
Automobile body repairing-metal 8393 3,774,693 3,992,088 4,372,301 
Automobile Bus Livery or taxicab 

companies, Garage Employees 8385 5,437,969 5,558,318 5,625,780 
Automobile Bus Operators 7396 14,722,187 15,341,738 15,662,933 
Automobile Dismantling-incl. DC&H 3821 687,106 823,722 985,512 
Automobile Garages or Repair Shops 8391 56,925,031 57,921,267 58,267,786 
Automobile Sales or Service 

Agencies;-Automobile Salesmen 8748 19,784,785 19,410,691 22,200,872 
Automobile Storage Garages or 

Parking Stations incl. drivers 8392 2,637,113 2,144,990 2,228,354 
Automobile Taxicabs or Livery Operations 7397 7,841,414 8,916,709 8,689,855 
Automotive Lighting Mfg. NOC 3648 11,997,193 10,275,807 8,981,393 
Baby Carriage Mfg. 3865 3,232,170 3,430,403 3,036,165 
Bakeries 2003 46,910,358 47,738,531 51,199,804 
Beer or Ale Dealers 7392 4,230,820 4,397,553 4,552,934 
Blacksmithing 3111 1,281,562 1,262,498 1,278,961 
Boiler Installation or Repair-Steam 3726 1,562,911 2,479,702 1,710,006 
Boilermaking 3620 3,390,337 3,292,700 2,549,079 
Bookbinding 4307 10,914,437 10,108,609 10,914,249 
Boot or Shoe Machinery Mfg. 3558 12,714,318 13,128,858 13,330,943 
Boot or Shoe Mfg. NOC 2660 119,856,884 119,315,274 117,512,835 
Boot or Shoe Mfg.-Rubber 4417 23,546,116 22,576,273 20,713,418 
Bottle Dealers-Second Hand 8264 3,184,225 3,186,197 3,123,786 
Bottling NOC 2157 5,756,622 7,075, 987 7,053,628 
Box or Box Shooks Mfg. 2759 2,792,591 2,596, 980 1,889,169 
Box Mfg.-folding paper boxes NOC 4243 7,648,256 7,596,051 8,395,652 
Box Mfg.-solid paper boxes 4240 7,404,502 7,548,823 6,757,921 
Brass or Copper Goods Mfg. 3315 6,381,221 8,312,778 8,576,316 
Breweries 2121 3,513,748 3,698,306 3,996,091 
Brush or Broom Mfg.-assembling only 2835 4,254,164 4,186,155 4,540,241 
Building Material Yards - dealers 

in 2nd hand materials incl. DC&H 8204 1,138,282 1,155,626 1,180,137 
Building or Roofing Paper or Felt 

preparation 4283 4,065,464 3,243,637 3,700,330 
Buildings-NOC 9015 34,794,116 34,557,803 36,158,158 
Buildings-operation by contractors 9014 4,812,136 5,611,966 6,438,090 
Button or Fastener Mfg. - metal 3131 5,126,991 5,255,836 4,465,204 
Cable Mfg.-insulated electrical 4470 16,515,610 15,163,140 17,137,890 
Can Mfg. 3220 2,204,887 1,961,029 2,088,611 
Carpentry: 

Cabinet Works wirh Power driven 

machinery 2812 1,985,092 2,079,740 2,070,073 
Cabinet Work or interior trim 5437 9,608,430 10,365,254 11,602,268 
NOC 5403 10,081,888 9,555,366 9,381,841 
Dwellings not over 3 stories 5651 1,478,841 1,283,594 1,302,052 
Detached private residences 5645 40,608,145 36,691,606 34,784,130 
Shop only-excel. Lumber Yards 2802 2,488,187 2,483,172 2,271,663 
Cemetery Operations 9220 3,964,059 3,994,101 4,301,350 
Chauffeurs, Drivers and their 

Helpers NOC 7380 35,570,370 36,602,819 38,135,582 
Chocolate or Cocoa Mfg. 2042 3,450,295 3,557,077 4,250,981 
Cleaning or Dyeing 2586 13,905,341 14,619,875 15,169,398 
Clerical Office Employees NOC 8810 834,200,104 881,403,792 1,064,083, 769 
Cloth Printing 2417 10,099,521 10,200,858 11,536,328 
Clothing Mfg. 2501 140,178,411 142,887,368 143,269,213 
Clubs-country, gold, fishing or 

yachting 9060 5,939,182 6,564,019 7,351,085 
Clubs NOC 9061 7,098,857 7,569,962 7,754,590 
Coal Merchants 8233 3,975,050 3,507,857 3,089,839 
Colleges or Schools: 

All Other Employees 9101 39,175,125 43,501,634 46,459,879 
Professors, Teachers 8868 104,099,895 115,139,262 135,129,232 
Concrete or Cement Work-floors, 

driveways, yards or sidewalks 5221 8,758,452 9,364,287 9,664,365 
Concrete Construction in connec- 

tion with bridges or Culverts- 

all types 5222 5,690, 788 2,432,897 2,979,561 
Concrete Construction NOC 5213 17,744,846 19,190,782 18,190,892 
Concrete Products Mfg. 4034 4,470,318 3,583,290 3,820,692 
Concrete Work-not monolithic 

voncrete building construction 5215 2,684,400 2,254,443 2,457,329 
Conduit Construction-cables or wires 6325 2,134,737 2,042,263 1,759,380 
Confectionery Mfg. 2041 14,498 ,632 14,867,867 13,831,730 
Contractors-Executive Supervisors 5606 7,031,618 7,833,644 12,827,344 
Contractor's Permanent Yards 8227 4,791,385 5,250,496 6,079,810 
Convalescent or Nursing Homes-all 

employees - incl. clerical 8829 9,680,034 11,308,060 13,066,431 
Corrugated or Fibre Board Con- 

tainers Mfg. 4244 8,458,356 8,598,204 9,090,515 


Cotton Spinning or Weaving 2222 30,169,827 22,896,988 20,234,103 
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SURANCE CARRIERS DURING COMPOSITE POLICY WARS 7/1/55 TO 6/30/56; 7/1/56 TO 6/30/57; 7/1/57 
BENEFITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 


a 


Net Loss Cost per 


Audited Earned Premiums Losses Incurred $100 Payroll 
cies Policies Policies Policies Policies Policies cies 
Issued Issued Issued Issued Issued Issued Issued Issued Issed 


1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 1955-56 1956-57 1957-68 


$174,569 $187,159 $157, 083 $147, 602 $144,411 $88, 287 .70 68 .48 
118,405 108,860 95,437 79,178 79,121 73,410 1.84 2.04 1.98 
176,148 211,322 253,087 71,754 81,849 82,914 28 28 B22 

79,236 76,353 82,847 21,090 41,485 8,852 .73 1.56 .30 
80,695 74,400 71,222 22,820 29,081 17,877 44 42 28 
64,534 59,425 50,386 4,725 3,197 47,294 .31 21 2.98 
367,003 448,045 501,235 294,065 258,293 309,192 1.44 1.10 1.17 
98,574 82,996 15,239 10,863 29,213 4,790 .57 1.59 1.10 
75,387 84,556 88,189 96,723 52,265 69,729 2.56 1.31 1.59 
156,820 164,945 136,350 55,654 71,541 46,771 1.02 1.29 .83 
130,742 142,769 174,375 142,665 102,433 232,033 .97 .67 1.48 
51,024 57,390 59,887 37,358 38,835 25,922 5.44 4.71 2.63 
1,130,130 1,204,684 1,126,005 561,145 628,945 730,361 .99 1.09 1.25 
125,774 123,887 115,717 127,086 92,673 88,388 64 .48 .40 
74,545 55,369 53,224 22,659 46,092 32,105 .88 2.15 1.44 
103,213 115,886 115,740 83,481 123,880 170,327 1.06 1.39 1.96 
71,701 48 ,646 36,119 34,005 20,447 9,335 28 .20 .10 
81,932 82,499 68,782 19,002 19,832 44,678 .59 58 1.47 
784,793 774,567 724,328 421,399 455,898 462,826 .90 .95 90 
151,593 151,596 148 ,563 110,170 117,895 176,286 2.60 2.68 3.87 
64,136 61,728 48,347 19,939 10,193 31,503 1.56 .81 2.46 
72,950 113,731 79,346 27,498 66,015 32,268 1.76 2.66 1.89 
198,000 169,171 122,082 88,800 41,057 154,646 2.62 1.25 6.07 
134,211 120,588 126,142 95,846 113,968 59,527 .88 1.13 .55 
93 , 686 103,369 104,346 21,636 27,377 40,028 .17 21 .30 
1,289,373 1,307,414 1,233,840 694,495 703,901 656,980 58 .59 56 
253,114 274,315 254,119 111,401 183,756 153,145 .47 81 .74 
179,252 192,999 179,477 102,305 99,838 109,280 3.21 3.13 3.50 
160, 643 207,076 200,445 97,162 143,810 87,924 1.69 2.03 1.25 
114,551 120,285 84,515 66,644 37,124 38,105 2.39 1.43 2.02 
191,574 193,546 208,225 71,436 125,349 240,408 .93 «1.65 2.86 
145,863 170,073 147,326 60,343 89,322 48,485 .81 1.18 .72 
125,247 147,367 130,550 37,316 65,632 69,038 58 £79 .80 
121,635 131,703 126,168 59,501 24,907, 57,004 1.69 .67 1.43 
66,754 64,857 59,000 71,341 15,153 32,041 1.68 36 onal 
91,192 84,142 94,039 51,952 39,922 31,617 4.56 3.45 2.68 
83,392 69,483 73,419 45,606 105,373 73,909 1.12 3.25 2.00 
1,010,295 1,014,403 1,027,865 432,806 544,896 648,792 1.24 1.58 1.79 
133,384 159,078 181,043 81,284 62.971 78,065 1.69 1.12 1.21 
48,692 58,083 40,078 25,035 16,295 48,685 .49 sen 1.09 
189,740 153,407 188,538 174,932 103,231 110,686 1.06 68 65 
95,552 85,293 87,471 32,142 67,785 34,225 1.46 3.46 1.64 
64,892 63,569 56,533 26,191 37,612 32,454 1.32 1.81 1.57 
185,500 190,996 212,575 97,504 103,733 112,849 1.01 1.00 .97 
883,066 835,526 803,242 883,767 670,425 427,929 8.77 7.02 4.56 
64,743 63,639 71,124 13,625 32,159 25,442 1920 «2.51 1.95 
1,474,338 1,346,906 1,188,329 835,600 661,691 681,666 2.06 1.80 1.96 
89,519 84, 202 66,764 74,258 89,978 24,415. 2.98. 3.62 1.07 
112,473 110,142 110,679 35,220 26,099 47,753 .89 65 1.11 
671,380 721,472 716,790 468 ,530 388,047 427,334 1.32 1.06 1.12 
56,131 52,844 54,056 21,487 14,359 16,564 .62 40 .39 
177,234 175,853 167,910 69,754 87,715 81,023 50 .60 £53 
893,109 923,854 971,541 436,347 503,655 573,530 .05 06 .05 
190,713 171,398 162,355 84,302 165,541 109, 681 .83 1.62 £95 
1,203,433 1,317,590 1,224,175 635,949 722,794 580,149 45 251 40 
117,032 139,252 154,486 131,654 59,113 7,297 2.22 .90 1.05 
98,594 107,828 100,689 47,901 48,773 89,799 .67 .64 1.16 
250,679 239,336 192,233 137,643 94,732 111,719 3.46 2.70 3.62 
651,884 634,499 646,297 455,930 480,393 374,082 1.16 1.10 81 
142,550 170,663 199,234 66,716 110,830 114,074 06 .10 .08 
216,653 251,388 297,248 267,027 114,395 159,647 3.05 1.22 1.65 
385,580 152,394 163,509 130,001 53,126 32,433 2.28 2.18 1.09 
1,428,495 1,547,432 1,297,460 449,692 746,078 539,502 2.53 3.89 2.97 
191,663 172,753 179,469 114,779 68,112 93,515 2.57 1.90 2.45 
131,293 100,244 94,523 46,561 14,807 36,345 1.73 .66 1.48 
146,472 130,637 110,971 51,988 63,491 20,875 2.44 3.11 1.19 

250,491 247,862 203,766 112,994 141,414 118,249 78 £95 85 
42,654 43,866 51,270 81,327 47,655 40,048 1.16 61 31 
119,289 130,523 143,294 32,276 41,830 62,211 .67 80 1.02 
202,928 265,432 302,693 81,328 149,225 146,689 .84 1.32 1.12 
259,397 246,859 204,117 116,584 90,568 1.38 1.05 1. 
343,825 269,413 247,983 189,481 136’, 966 T3908 263 64 2b 


160 P.D.9, Part 1 


TABLE 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN- 
TO 6/30/58 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF 


Pa as 


Audited Payrolls 


Policies ~ Policies Policies 
Code Issued Issued Issued 

Classification of Risks Number 1955-1956 1956-1957 1957-1958 
SSE SSS es SEE rite Ral oe eee ee 
Creameries 2070 $24,447,082 $23,988,448 $23,758,731 
Cutlery Mfg. NOC 3122 3,453,312 4,125,331 3,136,552 
Door, Door Frame or Sash Erection 5102 1,635,805 1,738,708 2,636,421 
Drilling NOC incl. DC&H 6204 878,119 1,134,265 1,136,876 
Electric or Gas Lighting Fixtures 

Mfg. 3180 3,481,357 3,540,004 2,977,705 
Electric Light or Power Cos. NOC 7539 41,595,618 42,867,698 48,586,045 
Electric Light or Power Line Construction 7538 2,459,284 2,481,059 1,823,897 
Electric Power or Transmission Equip- 

ment Mfg. 3643 80,526,673 70,188,338 60,354,533 
Electric Apparatus Mfg. NOC 3179 3,976,896 4,512,993 7,224,984 
Electric Wiring-within buildings 5190 26,208,357 27,796,456 30,612,317 
Electroplating NPD 3372 4,543,580 4,650,412 4,501,007 
Elevator Erection or Repair 5160 1,658,872 1,658 , 642 2,166,413 
Engineers or Architects-Consulting 8601 13,491,360 18,594,204 27,632,133 
Excavation, N.O.C. 6217 19,426,126 18,737,494 18,814,016 
Eyelet Mfg. 3270 6,833,653 6,205,449 6,079,115 
Fabric Coating or Impregnating NOC 4493 8,789,072 9,244,006 9,506,066 
Farms: All Employees other than Inservants 0006 8,468,002 8,937,468 9,491,248 
Felting Mfg. 2288 3,992,270 4,029,482 3,974,837 
Fence Construction - metal 6400 1,179,454 1,254,421 LRA RED 
Fireproof Equipment Mfg. 3076 13,036,419 9,880,682 9,314,616 
Florists - cultivating or gardening 0035 4,127,076 4,100,507 4,307,934 
Food Sundries Mfg. NOC 6504 4,754,767 7,022,960 8,579,645 
Forging Works - Drop or machine 3110 6,136,138 5,635,551 5,534,165 
Foundries - iron - NOC 3081 10,716,313 8,821,210 7,136,660 
Foundries - nonferrous metal Noc 3085 4,407,392 4,233,045 4,337,223 
Foundries - steel castings 3082 4,735,670 3,979,105 4,479,706 
Freight Handlers - packing, handling 

or shipping mdse. on docks or 

railroad platforms, no stevedoring 7360 2,352,723 2,307,281 2,503,674 
Fruit Evaporating or Preserving 2112 1,029,347 1,011,140 958,776 
Furniture Mfg. - Wood - NOC 

assembling or finishing 2883 16,339,739 15,304,375 15,092,903 
Furniture Stock Mfg. 2735 1,808,615 1,660,262 1,547,489 
Garbage, Ashes or Refuse Collecting 9403 4,384,113 4,675,030 5,181,456 
Gardening-market or truck 0008 2,505,755 2,472,166 2,573,519 
Gas Companies - natural gas 

all operations 7502 10,415,442 10,785,078 12,763,653 
Gas Mains or Connections Construction 6319 2,249,876 2,279,016 2,710,894 
Gas Works - all operations 7500 10,751,259 11,057,669 10,251,371 
Gasoline or Oil Dealers 8350 20,950,770 21,299,306 23,276,396 
Gear Mfg. or Grinding NPD 3635 9,076,165 9,724,326 7,019,543 
Glazers-away from shop-drivers 5462 1,198,990 1,262,604 1,412,010 
Glue Mfg. 4653 5,274,384 2,845,067 1,994,432 
Grocery Stores - wholesale 8034 5,977,574 6,404,776 6,669,925 
Hardware Mfg. NOC 3146 1,651,246 1,609,624 1,264,596 
Hay, Grain or Feed Dealers 8215 2,455,826 2,331,555 2,591,635 
Hospitals: 

Professional Employees 8833 57,491,921 65,361,585 76,859,708 
All Other Employees~* 9040 21,967,116 23,502,044 25,636,736 
Hotels 9052 25,534,648 23,772,511 24,686,330 
Hotels or Boarding Houses 

Resort or Seasonal incl. COE 9054 - 2,441,803 2,792,699 
House Furnishings Installation NOC 9521 3,662,204 3,912,213 4,050,873 
Ice Cream Mfg. 2039 4,765,909 5,012,136 5,126,578 
Incandescent Lamp Mfg. 4112 75,407,004 95,273,310 101,580,692 
Instrument Mfg. NOC 3685 17,079,618 19,537,344 21,180,714 
Insulation Work 5479 1,836,491 1,800,261 2,209,140 
Iron or Steel Merchants 8106 3,702,370 3,563,930 3,413,089 
Iron or Steel Scrap Dealers 8265 2,517,461 2,422,226 2,254,208 
Iron or Steel Works - Shop 3030 2,390,429 2,267,329 2,550,284 
Iron Works - Shop - fabricating, 

assembling or mfg. ornamental 

brass, bronze or iron works 3040 3,162,355 3,259,322 3,311,867 
Jewelry Mfg. 3383 26,278,457 26,056,164 25,864,907 
Jute or Hemp Spinning & Weaving 2348 2,256,694 2,139,103 1,286,643 
Knit Goods Mfg. - NOC 2362 9,479,766 10,516,122 11,458,726 
Landscape Gardening 0042 5,672,512 5,648,587 6,061,448 
Lathing - incl. drivers 5443 1,382,717 1,243,373 1,416,449 
Laundries - NOC 2585 23,942,532 23,721,876 23,737,155 
Leather Goods Mfg. - NOC 2688 13,489,339 12,924,005 14,125,439 
Lock Mfg. 3144 2,576,531 2,315,491 2,744,209 
Lumber Yards - no second 

hand materials 8232 16,993,795 16,401,467 17,385,117 
Machine Shops NOC 3632 125,206,887 125,659,332 131,197,090 
Machinery Dealers NOC 8107 1,946,720 1,780,399 1,772,349 
Masonry NOC 5022 21,761,544 22,797,745 24,560,978 
Mattress or Box Spring Mfg. 2570 3,304,354 3,202,135 2,979,725 
Meat Products Mfg. NOC 2095 9,383,007 11,511,598 11,875,761 
Metal Goods Mfg. NOC 3400 6,816,311 7,147,714 6,340,763 
Millwright Work NOC 3724 8,085,590 9,696,855 10,098,659 


Newspaper Publishing 4304 24,131,637 24,630,479 28,188,378 
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SURANCE CARRIERS DURING COMPOSITE POLICY YEARS 7/1/55 TO 6/30/56; 7/1/56 TO 60/30/57; 7/1/57 
BENEFITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 


a 


Net Loss Cost per 


Audited Earned Premiums Losses Incurred $100 Payroll 
icies cies Policies icies cies Policies Po PO. Ss 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 


1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 1955-1956 19561957 1957-18 
SS Ss..assasaswsws 6.0.0... 80g —_—_—_—_— 


$703 , 087 $673,576 $696,286 $402,795 $378 , 678 $357,089 1.65 1.58 1.50 


44,625 64,417 37,989 14,291 49,649 14,083 41 1.20 45 
59,680 71,364 99,523 34,030 29,427 47,511 2.08 1.69 1.80 
58,099 74,423 64,762 21,421 60,811 10,264 2.44 5.36 -90 
70,426 80,889 75,355 26,010 55,580 29,925 75 1.57 1.00 
587,814 622,490 587,552 352,377 258,224 506,387 85 -60 1.04 
108 , 958 106, 704 76,106 67,657 33,484 38,301 2.75 1.35 2.10 
644,249 602,543 616,662 317,635 487,394 255,197 39 69 42 
85,877 89,094 129,595 33,754 38,059 58,791 85 84 -81 
512,002 535,149 544,410 287,971 237,733 236,224 1.10 86 out 
137,703 134,854 117,716 53,158 69,180 119,831 oakey 1.49 2.66 
57,226 63,816 75,417 20,485 59,134 6,159 1.23 3.57 28 
113,172 146,333 148,144 37,503 49,168 66,114 -28 26 24 
933,464 831,660 813,903 394,588 507,565 384,452 2.03 2.71 2.04 
66,789 65,119 57,773 17,116 79,772 9,686 25 1.29 -16 
209,518 233,316 229,458 142,549 130,380 121,338 1.62 1.41 1.28 
386,665 354,629 330,739 257,423 258,184 218,639 3.04 2.89 2.30 
125,447 122,481 94,763 41,161 62,533 104,444 1.03 1.55 2.63 
37,308 41,482 42,386 16,244 30,559 13,644 1.38 2.44 oa 
296,368 225,109 207,199 177,227 110,377 100,544 1.36 1.12 1.08 
58,658 58,494 62,427 48,275 31,723 39,242 1.17 77 -91 
76,014 103,941 114,827 61,708 77,857 45,041 1.30 1.11 292 
158 , 947 133,650 91,313 60,244 133,431 65,289 98 2.37 1.18 
505,188 419,925 338 ,046 396,405 219,348 211,646 3.70 2.49 2.97 
164,252 166,649 153,340 71,250 87,952 50,362 1.62 2.08 1.16 
200,229 171,157 178,285 141,234 159,079 65,967 2.98 4.00 1.47 
89,375 79,063 77,017 28,435 24,957 30,736 1.21 1.08 1.23 
30,141 33,509 29,391 16,350 26,150 10,945 1.59 2.58 1.14 
371,561 335,850 341,212 199,002 204,756 194,300 1.22 1.34 1.29 
76,938 70,378 62,853 32,539 25,365 12,486 1.80 1.53 -81 
233,236 230,881 254,929 84,850 111,169 152,803 1.94 2.38 2.95 
68,020 69,195 71,824 36,036 43,553 63,783 1,44 1.76 2.48 
153,011 155,628 153,412 49,205 25,691 45,300 47 24 33 
178,589 169,245 189,507 70,611 42,550 67,538 3.14 1.87 2.49 
127,292 113,141 86,812 25,764 31,705 20,048 24 29 -20 
393,550 377,140 391,602 326,533 197,616 354,876 1.56 -93 1.52 
62,524 70,178 46,437 53,940 224,043 27,846 59 2.30 -40 
67,928 71,630 76,105 24,398 40,251 14,666 2.03 3.19 1.04 
118 , 556 65,399 39,366 27,700 31,385 18,074 -53 1.10 91 
124,330 142,114 157,834 165,171 55,272 78, 966 2.76 -86 1.18 
79,511 69,202 44,886 22,279 36,464 21,706 1.35 2.27 1.72 
94,903 88,986 83,413 42,070 40,245 48,294 1.71 1.73 1.86 
465,858 563,565 571,033 188,155 177,710 219,281 33 27 29 
465,888 476,525 505,775 208,816 206,820 259,664 95 88 1.01 
545,524 511,872 498,805 350,187 260,571 258 , 566 1.37 1.10 1.05 
- 72,626 68 , 688 - 48,491 28,865 - 12,99) 1.03 
62,149 71,782 75,998 29,773 17,666 41,978 81 45 1.04 
110,350 107,091 83,851 33,274 92,046 30,455 70 1.84 ~99 
366,954 425,609 389,602 245,531 157,131 122,397 -33 -16 12 
137,554 158,594 137,242 38,180 65,815 63,971 22 34 3 
54,171 54,500 69,143 18,082 49,981 37,245 98 2.78 1.69 
144,706 135,099 106,122 109,395 55,944 37,898 2.95 1.57 1.11 
332,997 311,453 268,420 161,952 97,205 110,803 6.43 4.01 4.92 
173,778 155,920 155,679 67,501 60,150 49,307 2.82 2.65 1.93 
136,774 134,444 137,828 89,901 88,522 58,159 2.84 2.72 1.76 
175,235 177,529 158,169 156,939 125,453 81,914 60 48 32 
43,531 45,048 26,243 27,639 48,710 3,141 1.22 2.28 24 
113,054 128,375 132,984 42,026 96,131 92,843 44 291 81 
156,642 147,431 142,788 71,768 87,503 65,284 1.27 1.55 1.08 
36,995 33,525 41,238 55,841 24,212 9,070 4.04 1,95 64 
496,771 495,900 443,095 222,220 270,257 157,760 93 1.14 -66 
170,650 170,116 190,506 128,970 71,910 77,225 95 -56 255 
64,368 54,912 61,527 37,257 36,602 32,734 1.45 1.58 1.19 
641,239 605,526 602,269 308 , 553 305,243 256,780 1,82 1.86 1.48 
1,541,608 1,470,658 1,274,373 722,973 1,085,943 881,237 08 86 67 
65,830 61,643 56,681 33,540 28,855 24,643 1.72 1.62 1.39 
1,080,531 1,031,732 925,533 433,002 427,583 508,659 r99 1.88 2.07 
99,621 99,629 79,870 45,890 29,503 72,157 1.39 92 2.42 
271,644 353,024 353,944 128,230 233,951 215,394 1.37 2.03 1.81 
287,718 302,569 230,728 141,494 151,170 111,185 2.08 2.11 1.75 
195,669 243,719 277,502 72,675 169,191 125,424 90 1.74 1.24 


214,006 215,918 211,264 115,754 152,979 140, 348 48 ~62 50 
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TABLE 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY THE IN- 
TO 6/30/58 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF 








Audited Payrolls ni 
Policies — Policies Policies 





Code Issued Issued Issued 
Classification of Risks Number 1955-1956 1956-1957 1957-1958 
Office Machine or Appliances 

Installation, Inspection, 

Adjustment or Repair NOC 5191 $6,699,852 $6,805,336 $8,914,701 
Optical Goods Mfg. NOC 4150 18,338,400 18,077,356 18,072,086 
Packing Houses 2089 5,196,728 4,164,811 4,685,823 
Paint Mfg. 4558 2,353,915 2,402,904 2,644,652 
Painting & Decorating - interior 5490 15,418,816 15,719,088 15,628,564 
Painting & Decorating - not interior 5461 2,985,272 3,282,367 2,852,175 
Paper Coating - not building or ji 

roofing paper preparation 4250 9,728,873 11,812,826 10,472,447 
Paper Goods Mfg. NOC 4279 17,812,172 17,859,635 18,156,529 
Paper Mfg. 4239 45,680,809 44,696,301 47,156,274 
Parks NOC - all employees 

incl. drivers 9102 1,622,862 1,789,674 1,926,387 
Pharmaceutical or Surgical 

Goods Mfg. NOC 4693 5,146,250 5,502,767 4,965,633 
Photographers - all employees 4361 6,981,247 7,430,332 8,710,144 
Photographic Supplies Mfg. 4923 4,086,919 8,262,656 10,944,350 
Pile Driving - building foundations 
only incl. drivers 6003 1,850,080 1,950,140 1,681,805 
Pipe Mfg. - cast iron by the 

centrifugal casting process 3093 1,410,269 1,460,299 1,159,148 
Plastering NOC 5480 6,686,686 6,453,859 6,015,613 
Plastics & Fabricated Products Mfg. NOC 4452 5,996,517 7,220,410 6,888, 723 
Plastics - Mfg. of sheets, rods, tubes, etc. 4459 16,529,370 17,373,155 15,889,179 
Plastics - Molded Products Mfg. NOC 4484 19,721,739 19,229,771 20,781,020 
Plumbers' Supplies Dealers 8111 3,621,725 3,677,773 3,915,568 
Plumbing NOC 5183 30,133,674 31,015,340 35,760,741 
Plush or Velvet Mfg. 2300 4,154,037 3,847,223 1,400,318 
Policemen 7720 3,106,231 3,262,642 3,687,717 
Polish or Dressing Mfg. 4597 4,609,761 4,967,491 5,180,840 
Precision Machined Parts Mfg. NOC 3629 6,055,664 6,288,120 6,471,465 
Printing 4299 44,439,037 44,341,305 49,461,296 
Pump Mfg. - excel. foundry 3612 7,576,371 7,388,169 6,688,166 
Quaries NOC 1624 2,140,209 1,651,929 1,868,139 
Railroads (street) all employees 7130 19,181,446 20,706,531 21,693,647 
Restaurants-incl. musicians, etc. 9079 104,612,879 108 ,590,142 112,688,009 
Rolling Mills NOC-iron or steel incl. DC&H 3018 3,569,095 3,271,537 4,310,791 
Rolling Mills NOC - soft metals 3027 3,701,469 3,661,114 3,499,683 
Roofing-built up roofing 5547 - 2,093,473 2,544,419 
Roofing NOC 5545 - 898,743 1,040,255 
Rubber Goods Mfg. NOC 4410 33,224,801 40,091,350 35,229,436 
Salesmen, Collectors or Messengers Outside 8742 228,435,753 237,437,949 316,178,288 
Sand or Gravel Digging 4000 4,100,286 4,278,638 4,604,834 
Sash Door or Assembled Millwork Mfg. 2737 4,314,393 3,993,740 4,304,422 
Sash Door or Finished Milwork- Dealers 8235 4,055,506 3,731,072 3,831,594 
Saw Mfg. 3118 6,126,818 5,662,589 5,549,378 
Screw Mfg. 3145 10,910,830 10,142,140 9,852,342 
Sewer Construction -all operations 6306 4,137,251 3,001,060 2,965,815 
Sheet Metal Work Erection NOC 5538 13,037,494 13,632,227 13,972,609 
Sheet Metal Work - shop 3066 _ 6,827,756 8,056,870 8,783,674 
Shoddy Mfg. 2216 1,919,133 1,606,162 1,639,540 
Shoe Stock Mfg. 2651 11,990,060 11,912,313 12,043,333 
Sign Mfg. erection, repair or 
maintenance - not out doors incl. drivers 9552 1,535,931 1,674,304 1,774,752 
Silk Throwing & Weaving 2303 10,478,188 9,983,166 9,308,677 
Silverware Mfg. 3381 7,938,080 7,627,684 8,033,232 
Soap or Soap Powder Mfg. 4720 3,855,950 3,803,376 4,039,584 
Sporting Goods Mfg. NOC 4902 6,457,495 5,982,461 6,634,507 
Stationery Mfg. 4251 14,076,259 14,636,067 14,956,074 
Stone Cutting or Polishing-Granite 1811 796,176 820,585 805,327 
Storage Warehouse-cole 8291 1,325,248 1,413,180 1,368,517 
Storage Warehouse-general Mdse NOC 8292 2,342,154 2,483,181 2,178,540 
Storage Warehouses-furniture incl drivers 8293 909,915 2,767,700 4,563,558 
Stores: 

Clothing, Wearing Apparel or 

Dry Goods Stores-retail 8008 60,848,445 63,288,217 65,823,764 

Clothing, wearing Apparel or 

Dry Goods-wholesale 8032 9,922,252 9,511,248 10,177,938 

Department Stores-retail 8039 24,808,384 22,000,904 21,271,381 

Five and Ten Cents Stores 8050 13,700,752 13,826,644 15,035,810 

Fruit or Vegetable Stores- wholesale 8048 4,489,264 4,555,151 4,586,209 

Furniture Stores wholesale or retail 8044 17,666,019 17,615,094 18,826,293 

Grocery Stores-retail-no handling 

of fresh meat 8006 8,280,401 8,522,333 8,250,362 

Grocery Stores-wholesale 8034 5,977,574 6,404,776 6,669,925 

Hardware Stores-wholesale or retail 8010 17,939,778 18,431,348 21,346,283 

Meat, Fish or Poultry Dealers-wholesale 8021 18,325,446 19,350,593 20,333,298 

Meat, Fish or Poultry Dealers-retail 8031 5,458,870 5,471,695 5,432,704 

Meat, Grocery, Provision Stores 

(combined) - retail NOC 8033 69,653,722 74,581,904 85,074,916 

Stare Risks-retail NOC 8017 64,438,029 65,434,049 68,975,007 

Store Risks-wholesale or combined- 

wholesale and retail NOC 8018 23,510,264 24,015,643 24,102,001 
Street Cleaning 9402 4,016,654 3,021,464 3,520,162 
Street or Road Construction: 

clearing of right of way 5507 13,191,189 8,276,910 8,777,703 

paving or repairing-all kinds 5506 17,501,024 15,846,535 16,257,916 


Sugar Refining 2021 5,949,737 5,861,113 6,203,395 
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Net Loss Cost per 


Audited Earned Premiums Losses Incurred $100 Payroll 
Policies icies Policies cies cies cies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 


19535-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 195-1% 1956-1957 1957-2958 





$49,060 $51,719 $54,573 $24,711 $29,701 $15,472 37 344 17 
43,967 54,623 51,899 35,634 139,429 36,293 19 77 20 
121,909 88,080 85,111 35,606 42,736 43,416 69 1.03 93 
49,895 52,472 58,531 59,219 24,643 24,042 2.52 1.03 91 
485,330 515,469 517,817 249,786 375,902 328,643 1.62 2.39 2.10 
385,636 417,081 449,844 284,019 226,743 131,878 9.51 6.91 4.62 
252,712 328,169 255,905 161,293 203,246 126,093 1.66 1.72 1.20 
205,106 206,963 197,356 118 , 947 189,878 253,211 67 1.06 1.39 
890,934 824,313 839,161 554,117 446,142 425,109 1.21 1.00 90 
54,503 54,595 47,901 16,516 18,319 5,413 1.02 1.02 28 
535,603 60,717 50,180 35,878 51,855 16,700 70 94 34 
43,508 46,029 43,879 31,290 24,249 41,254 45 33 47 
48,527 92,279 104,067 10,908 70,890 15,675 27 86 14 
165,086 174,444 139,347 102,243 61,883 86,614 5.53 3.17 5.15 
86,237 94,805 61,606 17,537 75,299 31,235 1.24 5.16 2.69 
207, 948 193,400 172,294 96,410 112,176 84,543 1.44 1.74 1.41 
117,309 143,328 143,785 67,771 94,491 84,161 1.13 1.31 1.22 
127,469 120,203 112,741 86,881 126,520 88,646 53 73 -56 
414,345 414,587 380,658 297,978 234,200 176,078 1.51 1.22 85 
113,817 118,394 129,984 84,180 85,820 58, 932 2.32 2.33 1.51 
617,626 663,547 699,680 367,607 351,726 417,735 1.22 1.13 1.17 
68,896 87,472 47,603 103,672 37,862 11,537 2.50 -98 82 
82,341 78,199 77,576 15,144 62,145 99,086 49 1.90 2.69 
83,785 93,235 87,952 25,830 36,652 63,927 56 74 1.23 
75,421 79,048 72,071 79,978 49,860 27,425 1.32 79 42 
463,484 458 ,054 459,205 237,433 206,354 334,185 53 47 68 
55,747 60,338 61,399 52,007 38,115 32,111 69 52 48 
138,647 97,689 101,684 32,655 34,013 14,651 1.53 2.06 78 
298 , 847 391,767 413,264 134,491 285,824 233,763 -70 1.38 1.08 
1,888,017 2,070,498 1,993,143 956,091 1,078,721 1,158, 402 91 99 1.03 
86,565 74,639 89,229 4,938 5,257 10,901 14 16 225 
64,920 64,501 59,344 32,546 291,913 26,976 88 7.97 77 
- 245,977 270,819 = 93,267 161,249 - 4.46 6.34 

- 173,268 167,207 - 46,311 90,687 - 5.15 8.72 
463,080 532,337 503,327 323,631 328 , 903 294,569 97 82 84 
588,265 590,581 640, 748 294,202 349,062 562,343 13 215 -18 
234,603 214,193 206,226 127,567 119,731 51,154 3.11 2.80 1.11 
165,044 137,018 131,283 94,434 85,247 39,313 2.19 2.13 91 
125,877 112,121 95,743 77,402 32,366 94,268 1,91 -86+- 2.46 
60,128 54,456 40,572 13,060 25,351 61,122 21 45 1.10 
149,961 138 , 994 121,980 75,460 43,474 76,352 69 43 77 
316,832 254,167 271,640 90,513 90,143 78,391 2.19 3.00 2.64 
345,101 376,933 368,751 346,213 198,000 295,424 2.66 1.45 2.11 
174,215 195,740 202,560 113,541 162,157 112,913 1.66 2.01 1.29 
157,241 145,118 159,499 56,693 89,523 62,204 2.95 5.57 3.79 
345,499 367,038 368,600 183,390 249,458 159,697 1.53 2.09 1.33 
94,087 95,157 80,690 23,992 12,982 62,656 1.56 78 3.53 
108 , 833 106,402 99,514 59,294 42,021 112,178 57 42 1.21 
97,931 89,863 87,102 36,962 73,130 55,417 47 ~96 69 
29,124 27,371 29,809 8,482 80,699 19,874 22 2.12 49 
33,395 33,456 38,926 34,028 20,188 32,152 293 34 248 
152,332 164,049 166,538 94,436 89,019 92,030 67 61 62 
69,285 74,673 72,313 45,858 46,337 31,475 5.76 5.65 3.91 
48,494 53,429 48,180 7,288 13,300 15,172 299 94 1.11 
106,740 114,388 102,732 58,427 45,952 87,152 2.49 1.85 4.00 
41,724 126,446 212,254 41,163 53,386 119,642 4.52 1.93 2.62 
547,071 586,871 487,934 269,237 296,996 286,608 44 OCs 44 
90,394 106,027 120,260 66,316 42,678 49,225 67 45 48 
239,001 226,721 186,587 98,735 117,207 118,885 -40 53 +56 
178,370 161,169 147,410 45,421 41,112 94,811 33 .30 -63 
105,264 123,981 124,854 74,608 108 , 417 106,788 1.66 2.38 2.33 
323,665 342,967 342,311 148,556 166,192 137,106 84 94 73 
102,272 108,995 99,448 107,804 88,530 57,252 1.30 1.04 69 
124,330 142,114 157,834 165,171 55,272 78,966 2.76 86 1.18 
200,798 214,035 240,535 80,950 151,398 116,006 45 82 54 
525,539 620,320 714,292 340,961 497,736 384,369 1.86 2.57 1.89 
143,999 138,529 127,508 40,398 46,072 78 , 382 74 84 1.44 
910,673 969,806 955,792 496,748 470, 958 516,704 71 63 -61 
547,275 568,123 600,181 253,360 219,580 306,859 39 34 44 
422,320 446,580 446,479 256,430 261,979 226,459 1.09 1,09 94 
158 ,024 112,166 122,289 45,219 15,584 30,522 1.13 52 87 
639,393 415,076 385,983 360,839 164,074 179,256 2.74 1.98 2.04 
856,896 775,994 753,202 595,052 435,862 318,390 2.40 2.75 1.96 


119,946 101,249 90,848 47,867 42,909 60,332 .80 73 97 
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TABLE 14 - MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSYED BY THE IN- 





Classification of Risks 





Tanning 

Telephone or Telegraph Apparatus 
Textile Machinery Mfg. 
Textile-Bleaching, Dyeing, etc. 
Theatres: All other employees 
Tile, Stone, Mosaic, Terrazzo 
Work-interior construction only 

Tool Mfg. NOC-no drop or machine 
forged tools 

Tree Pruning, Spraying 

Truckmen NOC 


Upholstering 
Valve Mfg. 


Waterworks operation 

Webbing Mfg.-elastic or nonelastic 
Welding or Cutting NOC 

Wire Drawing-iron or steel 

Wire Goods Mfg. NOC 

Woodenware Mfg. NOC 

Wool Combing or Scouring 

Wool Merchants-incl. warehouse 

Wool Spinning & Weaving 

Wrecking of Buildings or Structure- 
not marine incl. Salesmen or clerical 


Y.M.C.A. & Y.W.C.A. Institutions 
Yarn Mfg. - wool 
Yarn or Thread Mfg. - cotton 


Grand Totals 


Note:= 


2623 $29,774,468 
3681 63,036, 958 


3515 7,239,526 
2413 9,588,028 
9154 8,048,109 
5348 2,893,921 


3113 36,876,191 
0106 2,557,095 
7219 63,588, 866 
9522 8,891,533 


3634 20,485,355 


7520 4,698,381 
2380 9,188,419 
3365 3,409,289 
3241 10,328,225 
3257 5,944,850 
2841 5,302,244 
2260 9,687,228 
8103 2,910,301 
2286 36,256,124 
5701 1,187,012 
9063 4,934,905 
2291 7,464,153 
2220 4,510,047 


TO 6/30/58 FOR ALL CLASSIFICATIONS UNDER THE SCALE OF 


Audited Payrolls 


$26,127,872 
71,322,684 
6, 968, 606 
8,915,258 
7,633,499 


2,788,831 


37,778,564 
2,660,060 
63,374,043 


8,612,223 
19,677,805 


4,918,312 
8,794,913 
3,536,376 
9,888,014 
5,535,458 
4,912,848 
6,254,094 
2,631,355 
30,727,211 


1,097,495 
5,233,052 


6,984,413 
4,348,955 


Policies Policies Policies 
Code Issued Issued Issued 
Number 1955-1956 1956-1957 1957-1958 


$25,121,607 
107,022,754 
5,805,194 
9,289,853 
7,132,561 


2,795,281 


31,883, 938 
2,735,279 
62,942,457 


8,702,814 
19,328,083 


5,185,067 
8,660,779 
3,188,663 
9,671,558 
5,091,063 
3,844,432 
5,510,773 
2,407,615 

28 , 562, 283 


1,055,373 
5,690, 743 


5,592,419 
3,774, 782 


$4,410,197,351$4, 530,678, 624$4, 947, 921,632 


In the above table there are presented classifications covering the most important lines of 
public utilities. There are shown for policies issued in each of the composite policy years 
audit, which payrolls are based on wage levels in effect for the respective years. (b) The 
rate applicable during the policy period, adjusted by the application of the Plans of Ex- 
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SURANCE CARRIERS DURING COMPOSITE POLICY YEARS 7/1/55 TO 6/30/56;7/1/56 TO 6/30/57; 7/1/57 
BENEFITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 


a = cae? ; Sar, TTC UgLOsSmCos taper 


Audited Earned Premiums Losses Incurred $100 Payroll 
Policies Policies Policies Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 


1955-1956 1956-1957 1957-1958 1955-1956 1956-1957 1957-1958 1955-1956 1956-17 19671958 





$772,087 $742,382 $651,880 $459, 464 $348 , 762 $376,912 1.54 1.33 1.50 


578 ,432 634,386 775,233 326,139 340,525 390,577 292 48 36 
157,130 152,508 106 ,053 59,674 83,263 63,445 82 1.19 1.09 
256,784 231,144 204,719 164,574 100 , 682 81,839 1.72 1.13 88 
71,317 69,609 66, 368 43,497 67,723 85,812 54 89 1.20 
60,007 55,923 59,866 29,435 19,124 44,507 1.02 -69 1.59 
364,263 365,448 299,148 223,692 209,049 131,657 . 61 299 41 
236,765 258, 747 304,933 108 , 497 320,030 135,829 4,24 12.03 4.97 
2,610,748 2,482,546 2,218,574 1,571,752 1,165,657 1,019,913 2.47 1.84 1.62 
129,769 123,786 123,426 79,294 54,110 69,529 89 63 -80 
309,230 295,212 242,385 93,992 159,979 104,183 -46 81 04 
143,163 141,580 131,353 56,912 45,671 80,983 1.21 - 93 1.56 
118,638 113, 268 108 , 943 74,037 59,561 63,232 81 - 68 73 
139,682 127,131 95,336 68,405 15,565 83,415 2.01 1.46 2.62 
169,414 149,375 105,944 49,971 105,566 103,981 48 1.07 1.08 
110,073 107,261 110,191 77,377 52,183 54,724 1.30 94 1.07 
172,518 159,879 120,619 141,780 60,738 96,151 2.67 1.24 2.50 
284,228 183,550 137, 566 180,806 106,290 118,568 1.87 1.70 2.15 
153,548 159,000 137,680 61,234 94,557 48 ,029 2.10 3.59 1.99 
543,273 508,450 491,869 487,952 336,568 295,694 1.35 1.10 1.04 
333,861 306,792 295,990 212,524 116,437 308,912 17,90 10,61 29,27 
79,191 78,861 70,483 36,164 40,627 28,735 73 78 90 
140,861 140,812 118,345 89,596 148 ,550 138,390 1.20 2.13 2.47 
66,076 57,911 53,521 20,455 37,831 60,598 45 87 1.61 
$63,321,285 $63,838,930 $61,324,071 $34,854,069 $35,530,433 $33,879,272 79 78 68 


industry in Massachusetts, including manufacturing and contracting risks, cameccial entemriss and 
1955-1956 1956-1957 1957-1958 - (a) The actual payrolls as disclosed by the insurance carrier's 
audited premiums earned which are based on the actual rates charged, that is,the manual or base 
perience Rating and Retrospective Rating in effect and applied to risks elegible therefor. 
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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT of BANKING and INSURANCE 
DIVISION of INSURANCE 


DECEMBER 31, 1959 


To the General Court of Massachusetts: 


Contained herein, for the consideration of your Honorable Body, is 
information and data constituting Part II of the annual report of the Commis- 
sioner of Insurance for the year ending December 3l, 1959. This part of the 
Report deals with matters relating to the transacting, within the Common- 
wealth of Life and Fraternal Insurance, Non-Profit Hospital and Medical 
Service Plans (Blue Cross-Blue Shield) and Retirement Systems and Pen- 
sions for Public Employees. It is to be noted that this part of the Report 
does not embrace Fire, Marine and Casualty Insurance matters as same 
are dealt with in Part I of the Report. 


In addition, included in this part of the Report (Part II) is verbatim 
copy of the Commonwealth's laws enacted in 1959, relating to the classifi- 
cations of insurance and retirement systems and pensions covered by this 
part of the Report. Same are as follows: 


LEGISLATION 
INSURANCE (Acts of 1959) 


CHAP. 128 - AN ACT RELATIVE TO THE INVESTMENT BY INSURANCE 
COMPANIES IN CONTRACTUAL OBLIGATIONS OF THE UNITED 
STATES OR OF ANY STATE THEREOF. 


Be it enacted, etc., as follows: 

Section 63 of Chapter 175 of the General Laws is hereby amended by 
striking out paragraph 1, as appearing in the Tercentenary Edition, and in- 
serting in place thereof the following paragraph: - 

1, Inthe public funds of the United States or of the District of Colum- 
bia or of any state of the United States; or in bonds, notes. evidences of in- 
debtedness or contractual obligations for the payment of money made, issued, 
assumed or guaranteed by the United States of America or any instrumental- 
ity thereof, or by any state of the United States, including, notwithstanding 
other provisions of this chapter, joint, undivided or participating interests 
therein pursuant to agreement with the obligor, other investors or a trustee. 


Approved March 13, 1959. 


CHAP. 168 - AN ACT PROVIDING THAT THE EFFECT OF THE LACK OF 
A SWORN STATEMENT OF LOSS SHALL BE THE SAME UNDER ALL 
POLICIES OF INSURANCE AS IT IS UNDER FIRE INSURANCE 
POLICIES. 


Be it enacted, etc., as follows: 
Section 1. Chapter 175 of the General Laws is hereby amended by 
inserting after Section 186A the following section:- Section 186B. 


The provisions of section one hundred and two, relative to certain rights 
of an insured who has failed to render a sworn statement of loss, shall 
apply in case of claims for loss or damage from any hazard insured against 


Part II iii 
under any policy of insurance issued in the Commonwealth. 

Section 2. The provisions of section one hundred and eighty-six B of 
chapter one hundred and seventy-five of the General Laws, inserted by sec- 
tion one of this act, shall apply only to policies of insurance issued after the 
effective date thereof. 

Approved April 6, 1959 


CHAP. 209 - AN ACT AUTHORIZING GROUP INSURANCE OF PERSONS 
GRANTED POLICY LOANS BY INSURANCE COMPANIES, 


Be it enacted, etc., as follows: 

Section 1, Section 133 of Chapter 175 of the General Laws is hereby 
amended by striking out clause (c) as most recently amended by Chapter 188 
of the Acts of 1958, and inserting in place thereof the following clause: - ;or 
(c) a group of ~ rsons who at any time are debtors of a bank, association, 
financial or other institution, including its subsidiary or affiliated institu- 
tions, if any, for a loan, or of the vendor of any property for its purchase 
price, or of a guarantor or conditional guarantor of the obligation, under an 
agreement to pay any such indebtedness, or any balance thereof, in instal- 
ments over a period of not more than ten years, or who at any time have 
been granted a policy loan pursuant to a policy provision therefor, written 
under a policy issued, with or without medical examination, and made pay- 
able to such creditor or the assignee of the indebtedness, or the insurance 
company granting the policy loan, including the insurance company which 
issues such policy, and insuring the life of each debtor, or the person gran- 
ted such policy loan, for an amount not exceeding his individual indebtedness 
or policy loan with interest, and not exceeding tha thousand dollars; provided, 
that not less than one hundred persons shall become insured under sucha 
group policy each year after its date of issue; and provided, further, that 
no such debtor shall be insured in sucha group for a period of more than 
ten years on account of a debt arising out of said loan or an obligation for 
the said purchase price. 

Section 2. Section 134 of said Chapter 175 is hereby amended by 
striking out provision 4A, inserted by Chapter 169 of the Acts of 1955, and 
inserting in place thereof the following provision: - 

4A. In the case of a policy issued to a creditor to insure debtors of 
such creditor, a provision that the insurer will furnish to the policyholder 
for delivery to each debtor insured under the policy a form which will contam 
a statement that the life of the debtor is insured under the policy or in the 
case of a policy issued to an insurance company to insure persons granted 
policy ioans, a provision that the policyholder will deliver to each person 
insured under the policy a form which will contain a statement that the life 
of the person granted the loan is insured, and that any death benefit paid 
thereunder by reason of his death shall be applied to reduce or extinguish 
the indebtedness or policy loan. 

Approved April 15, 1959. 


CHAP. 261 - AN ACT RELATIVE TO RETIREMENT OR INSURANCE 
BENEFITS, OR BOTH, FOR CERTAIN CLASSES OF INSURANCE 
AGENTS, 


Be it enacted, etc., as follows: 

Section 36A of Chapter 175 of the General Laws, inserted by Chapter 
496 of the Acts of 1948, is hereby amended by striking out the first sen- 
tence and inserting in place thereof the following sentence:- Any domestic 
life company or any domestic company transacting business solely under 
subdivisions (a) and (d) of clause sixth of section forty-seven, with written 
approval of the commissioner, may establish a plan for retirement or in- 
surance benefits, or both, for agents, or any class or classes thereof as 
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the company may determine, having a written contract with such company on 
with any agent thereof under which he solicits exclusively applications for 
policies of life or endowment insurance or annuity or pure endowment con- 
tracts or accident and health insurance issued by such company, and for the 
agency employees of any agent having such a contract; provided, that quali- 
fication requirements for such plans and the determination of the amounts 
of such retirement benefits shall be based exclusively upon the solicitation 
and sale of life or endowment insurance or annuity or pure endowment con- 
tracts or accident and health insurance for such company and shall not in any 
manner directly or indirectly be based upon the solicitation or sale of any 
other kind of insurance by said agent. 

Approved May 4, 1959. 


CHAP. 447 - AN ACT PROVIDING THAT IN THE COMPUTATION OF THE 
ASSETS OR AN INSURANCE COMPANY AVAILABLE FOR THE PAY- 
MENT OF LOSSES IN THIS COMMONWEALTH AN ELECTRONIC 
DATA PROCESSING MACHINE SHALL BE INCLUDED. 


Be it enacted, etc., as follows: 

Section 11 of Chapter 175 of the General Laws is hereby amended by 
striking out the first paragraph, as most recently amended by Chapter 539 
of the Acts of 1947, and inserting in place thereof the following paragraph: - 
Beside the reserve provided for in sections nine and ten he shall, except as 
provided in section twelve, charge to each company as a liability all unpaid 
losses and claims for losses, and all other debts and liabilities, including, 
in the case of a mutual company with a guaranty capital or guaranty fund, 
such guaranty capital or guaranty fund. He shall allow to the credit of a 
company in the account of its financial condition only such assets as are 
available for the payment of losses in this Commonwealth, including an el- 
ectronic data processing machine, provided that such machine cost at least 
one hundred thousand dollars and that said cost is to be amortized in full 
over a period not to exceed ten years, and including all assets deposited with 
officers of other states or countries for the security of the policyholders of 
such company, or assets deposited as collateral for bonds given for the se- 
curity of the policyholders of a company in lieu of assets deposited with 
officers of other states or countries, provided such deposit is made witha 
national bank, savings bank or trust company at its principal place of busi- 
ness in this Commonwealth which has been approved by the Commissioner; 
but no holding or parcel of real estate shall be given a higher value than 
would be adequate to yield at three per cent annual interest the average 
amount of its net rental for three years next preceding, except that if a com- 
pany shows to his satisfaction that the actual value of any of its real estate is 
greater than the value so ascertained, then the actual value of the said real 
estate as determined by the Commissioner shall be allowed. The Commis- 
sioner may, in his discretion, require any company to furnish such informa- 
tion as may be needed to substantiate the values above prescribed. 


Approved August 7, 1959. 


FRATERNAL BENEFIT SOCIETIES (Acts of 1959) 


CHAP. 256 - AN ACT FURTHER REGULATING FRATERNAL BENEFIT 
SOCIETIES AND CEMETERY CORPORATIONS. 


Be it enacted, etc., as follows: 

Section 1. Chapter 176 of the General Laws is hereby amended by in- 
serting after section 22 the following section:- Section 22A. No society shall 
by its by-laws or by any contract or policy made or issued by it in this Com- 
monwealth restrict the payment of benefits or any part thereof accruing under 
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such by-laws, contract or policy upon the death of a member or of the person 
insured, as the case may be, toa designated funeral director or group of 
funeral directors, or in any way deprive the personal representative or family 
of the deceased of freedom of choice in procuring and purchasing supplies and 
services in connection with the burial of such deceased. 


Such benefits or any part thereof shall be paid to such funeral director 
as the person or persons entitled to said benefits or the personal represen- 
tative of the deceased shall direct. 


Section 2. Chapter 114 of the General Laws is hereby amended by in- 
serting after section 5 the following section: - Section 5A. No such cemetery 
corporation shall deny the right to perform burials and the functions inci- 
dental thereto to the funeral director designated by the representative of the 
deceased, provided the deceased is otherwise entitled to interment in said 
cemetery. 


Section 3. Every fraternal benefit society shall be subject to the pro- 
visions of section twenty-two A of chapter one hundeged and seventy-six of the 
General Laws, inserted by section one of this act, notwithstanding any spe- 
cial law to the contrary. 

Approved April 30, 1959. 


MEDICAL SERVICE CORPORATIONS (Acts of 1959) 


CHAP. 130 - AN ACT AUTHORIZING MEDICAL SERVICE CORPORATIONS 
TO CONTRACT AND PAY FOR CERTAIN MEDICAL AND SURGICAL 
SERVICES OF CHIROPODISTS. 


Be it enacted, etc., as follows: 

Chapter 176B of the General Laws is hereby amended by striking out 
section 4, as amended by chapter 472 of the acts of 1950, and inserting in 
place thereof the following section:- Section 4. Any medical service corpo- 
ration may enter into contracts with its subscribers and with participating 
physicians, dentists and chiropodists (podiatrists), licensed under the laws 
of the commonwealth for such medical and surgical services as may lawfully 
be rendered by them to the subscribers and may pay for such services. A 
contract with a subscriber may provide for the medical and surgical care of 
any dependents of the subscriber named therein. The form of subscription 
certificate and of agreement with participating physicians, dentists and 
chiropodists (podiatrists), the rates charged by such corporation to the sub- 
scribers and the rates at which participating physicians, dentists and chirop- 
odists (podiatrists) are compensated for their services to the subscribers or 
to covered dependents, shall at all times be subject to the written approval 
of the Commissioner. Acquisition costs in connection with the solicitation 
of subscribers and costs of administration shall at all times be limited to 
such amounts as the Commissioner shall approve. 

Approved March 13, 1959. 


RETIREMENT SYSTEMS and PENSIONS (Acts of 1959) 


CHAP. 121 - AN ACT AUTHORIZING ADVANCE PAYMENTS TO CERTAIN 
EMPLOYEES OF CITIES, TOWNS OR COUNTIES WHO ARE ELI- 
GIBLE FOR RETIREMENT. 


Beiit enacted, etc., as follows: 
Chapter 32 of the General Laws is hereby amended by inserting after 
section 98, inserted by chapter 403 of the acts of 1958, the following section: 
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Section 99. The treasurer of any city, town or county which accepts this sec- 
tion may make advance payments in an amount not to exceed any retirement 
allowance actually due to employees of such city, town or county who are eli- 
gible for, and who have filed applications for, retirement, during such period 
as is necessary for the processing of such applications for retirement, and 
shall establish rules and regulations governing such payments. 

This section shall take effect upon its acceptance in a city by vote of the 
city council, subject to the provisions of its charter; in a town by vote of the 
voters ata town meeting; and in a county by vote of the county commissioners. 


Approved March 13, 1959. 


CHAP, 381 - AN ACT PROVIDING THAT A PHYSICIAN OR A DENTIST EM- 
PLOYED AS AN INTERN IN A MUNICIPAL HOSPITAL MAY ELECT 
WHETHER OR NOT TO JOIN THE CONTRIBUTORY RETIREMENT 
SYSTEM. 

Whereas, the deferred operation of this act would tend to defeat its 
purpose, which is in part to immediately allow a physician or a dentist em- 
ployed as an intern in a municipal hospital to elect whether or not he shall 
become a member of the contributory retirement system, therefore it is 
hereby declared to be an emergency law, necessary for the immediate pre- 
servation of the public convenience. 


Be it enacted, etc., as follows: 

Paragraph (a) of subdivision (2) of section 3 of chapter 32 of the 
General Laws is hereby amended by striking out clause (iv), as most re- 
cently amended by section 2 of chapter 321 of the acts of 1958, and inserting 
in place thereof the following clause:- 

(iv) Any person, except as specifically otherwise provided for in sec- 
tions one to twenty-eight, inclusive, who, while under age sixty, enters or, 
re-enters the service as an amployee of the Commonwealth, a teacher as 
defined in section one, or an employee of any political subdivision of the Com- 
monwealth for which a system established under the provisions of such sec- 
tions, or under corresponding provisions of earlier laws, in in operation on 
the date when he becomes an employee; provided, that any such person who 
becomes regularly employed, as determined by the board as provided for in 
paragraph (d) of this subdivision, ona part-time, provisional, temporary, 
temporary provisional, seasonal or intermittent basis, shall become a 
member in service, if he is to be classified in Group 1, upon the completion 
of six calendar months of service, and any other such person shall become a 
member in service upon his entry into service; and provided, further, thata 
physician or dentist who is employed as an intern in a municipal hospital 
shall not become a member unless he files a written application for member- 
ship within ninety days of his appointment. 

Approved June 29, 1959. 


CHAP. 504 - AN ACT PROVIDING FOR THE ANNUAL ADJUSTMENT OF 
PENSIONS PAYABLE TO JUDGES ENGAGED IN GAINFUL OCCU- 
PATION AFTER RETIREMENT FOR DISABILITY. 


Be it enacted, etc., as follows: 

Section 1. Section 91A of chapter 32 of the General Laws, inserted by 
section 1 of chapter 684 of the acts of 1958, is hereby amended by striking 
out, in line 1, the words "other than a judge of a court,'' - so that the first 
sentence will read as follows:- Every person pensioned or retired under any 
general or special law for disability, including accidental disability, shall 

-in each year before the last day of January subscribe under the penalties of 
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_perjury and file with the board or officer by whom he was pensioned or re- 
tired a statement, in such form as such board or officer shall prescribe, 
certifying the full amount of his earnings from gainful occupation during the 
preceding year. 

Section 2. This act shall take effect as of the effective date of said 
chapter six hundred and eighty-four of the acts of nineteen hundred and 
fifty-eight. 

Approved August 24, 1959. 


CHAP. 513 - AN ACT EXTENDING TO COUNTIES THE POWER TO IN- 
CREASE CERTAIN RETIREMENT ALLOWANCES, PENSIONS AND 
ANNUITIES. 


Be it enacted, etc., as follows: 

Section 1. Chapter 32 of the General Laws is hereby amended by 
striking out section 96, inserted by chapter 387 of the acts of 1953, and 
inserting in place thereof the following section:- Section 96. A city, town 
or county may increase to an amount not exceeding twelve hundred dollars 
the annual amount of any retirement allowance, pension, annuity or other 
benefit, payable by it under any general or special law, to any former of- 
ficial or employee or to his dependent as provided in such general or 
special law, which is less than twelve hundred dollars; provided, that 
such official or employee had been in the service of such city, town or 
county for not less than fifteen years. 

Section 2. Said chapter 32 is hereby further amended by striking 
out section 97, as amended by section 2 of chapter 559 of chapter 559 of 
the acts of 1958, and inserting in place thereof the following section: - 
Section 97. Annuities or increases of retirement allowances, pensions 
or annuities under sections ninety-five, ninety-five A and ninety-six may 
be granted in any city by a two-thirds vote of all the members of the city 
council and the approval of the mayor or city manager, as the case may 
be; and in a town by a two-thirds vote of the voters at an annual town 
meeting upon recommendation of the selectmen. Ina county increases 
under section ninety-six may be granted by a majority vote of the county 
commissioners. 

Approved August 24, 1959. 


CHAP. 515 - AN ACT RELATIVE TO THE SURVIVORSHIP BENEFITS OF 
CERTAIN WIDOWS AND CHILDREN. 


Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is to immediately provide for the extension of certain sur- 
vivorship benefits to widows and children of certain deceased members of 
the contributory retirement system, therefore it is hereby declared to be 
an emergency law, necessary for the immediate preservation of the public 
welfare. 


Be it enacted, etc., as follows: 

Section 1. The last paragraph of Option (d) of subdivision (2) of 
section 12 of chapter 32 of the General Laws, added by section | of chap- 
ter 614 of the acts of 1958, is hereby amended by adding at the end the 
following sentence:- Such eligible widow may in the alternative, in addi- 
tion to any existing right of election under this option, elect to receive 
either the survivor benefits under this option or the allowances provided 
by section twelve B. 

Section 2. Said chapter 32 is hereby further amended by striking 
out section 12B, inserted by section 2 of said chapter 614, and inserting in 
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place thereof the following section: - Section 12B. If a member in service, 
including such a member in the uniformed division of the state police, who 
has not designated a beneficiary under Option (d) of subdivision (2) of sec- 
tion twelve other than his wife, and who has five full years of creditable 
service, dies and leaves a wife to whom he had been married for at least 
three years and with whom he was living at the time of his death or who the 
board finds had been living apart from said member for justifiable cause 
other than desertion or moral turpitude on her part, there shall be paid to 
such widow an allowance of one hundred dollars a month, and if there are 
any children of said deceased member who are under the age of eighteen 
or over said age and physically or mentally incapacitated from earning on 
the date of death of the member, an additional allowance of fifty dollars a 
month for one child plus an allowance of thirty-five dollars for each addi- 
tional child shall be paid to the widow for the benefit of all such children. 
if there is no surviving widow of such member or his surviving widow dies, 
such amount as would be payable to a widow under this section for her own 
use and for the benefit of such children shall be paid in equal shares for 
such surviving children to a legally appointed guardian. If a widow remar- 
ries all payments under the foregoing provisions shall terminate, and 
thereafter there shall be paid for the benefit of each such child thirty-five 
dollars monthly. Allowances payable to a widow shall terminate upon her 
remarriage or death; and allowances payable to or for a child shall termi- 
nate upon his adoption, upon reaching the age of eighteen unless he is phy- 
sically or mentally incapacitated from earning, or upon his marriage, 
whichever first occurs, or upon his death. The word "child" shall include 
a legally adopted child of the deceased member. 

The widow who meets the eligibility as provided in this section or 
the person who may act for a child or children who are eligible for bene- 
fits may elect to receive the allowances provided under this section or to 
have payment made of monies due in accordance with paragraph (c) of sub- 
division (2) of section eleven. 

If allowances are granted under this section, any accumulated regu- 
lar deductions of such member shall be transferred to the pension fund to 
be used, ona basis that shall be determined by the actuary, for the exclu- 
sive purpose of defraying the payment of such allowances, and shail not be 
included in the factors that enter into the ordinary determination of the 
pension appropriation required by paragraph (d) of subdivision (3) of sec- 
tion twenty-two. 

If allowances are granted under this section any amount of accumu- 
lated additional deductions to the credit of such member shall be paid in 
accordance with paragraph (c) of subdivision (2) of section eleven. 

That part of the allowances paid to a widow or to or for a child under 
this section, as determined by the actuary as not being derived from the 
monies transferred to the pension fund as required by this section, shall 
not be in addition to but shall be reduced by the amount of any benefits 
payable to such widow or to or for a childas old age and survivor's in- 
surance benefit payments under the federal social security act. 

Section 3. This act shall take effect as of October third, nineteen 
hundred and fifty-eight. 

Approved August 26, 1959. 


CHAP, 548 - AN ACT PROVIDING THAT STATE EMPLOYEES GRANTED 
LEAVES OF ABSENCE TO WORK IN THE UNITED STATES DE- 
PARTMENT OF STATE BE ALLOWED TO COUNT SUCH PERIODS 
AS CREDITABLE SERVICE FOR RETIREMENT PURPOSES, AND 
PRESERVING CERTAIN OTHER RIGHTS OF SUCH EMPLOYEES. 


Part II ix 
Be it enacted, etc., as follows: 

Section 1, Subdivision (1) of section 4 of chapter 32 of the General 
Laws is hereby amended by inserting after paragraph (j), added by section 
2 of chapter 538 of the acts of 1946, the following paragraph: - 

(k) Any member whose services have been requested of the governor 
by the United States Department of State and who was granted a leave of 
absence to perform such services shall receive full credit for retirement 
purposes, for the period of such service, provided that he pays into the 
annuity savings fund of the state employees' retirement system the amount 
that would have been withheld as regular deductions from his salary had he 
not been granted such leave. 

Section 2. Any employee granted a leave of absence under the pro- 
visions of paragraph (k) of subdivision (1) of section four of chapter thirty- 
two of the General Laws, inserted by section one of this act shall not during 
such leave lose any seniority rights, rights to receive salary increments, 
or any other rights of an employee of the Commonwealth. 

Section 3. The provisions of paragraph (k) of subdivision (1) of sec- 
tion four of chapter thirty-two of the General Laws, inserted by section 
one of this act, shall be applicable to any person whose services were re- 
quested of the governor of the Commonwealth by the United States Depart- 
ment of State and who was granted a leave of absence to perform such 
service on or after July first, nineteen hundred and fifty-two, and the 
provisions of section two of this act shall also be applicable to any such 
person, ~ 

Approved August 31, 1959. 


CHAP. 574 - AN ACT FURTHER DEFINING THE RETIREMENT BENE- 
FITS OF ELECTED PUBLIC OFFICIALS. 


Be it enacted, etc., as follows: 

Section 1. Subdivision (1) of section 5 of chapter 32 of the General 
Laws is hereby amended by striking out paragraph (d), as most recently 
amended by chapter 486 of the acts of 1953, and inserting in place thereof 
the following paragraph: - 

(d) Notwithstanding any provision of this chapter to the contrary, 
any member holding office by popular election at the time of attaining 
maximum age for his group, whether or not he is then entitled to a super- 
annuation allowance, may continue to serve in such office until the expira- 
tion of the term for which he was elected and until the expiration of any 
succeeding term or terms for which he may subsequently be re-elected 
thereto and during such term or terms he shall not be subjected to com- 
pulsory retirement but shall continue as an active member of the retire- 
ment system and deductions shall be made from his regular compensation 
so long as he holds such office and the time of holding such office shall be 
considered creditable service for the computation of his retirement allow- 
ancy. 

Section 2. The provisions of this act shall apply to any inactive 
member of a retirement system holding elective public office on the ef- 
fective date of this act, provided that he pays into the annuity savings 
fund of the system an amount equal to that which would have been with- 
held as regular deductions from his regular compensation from the date 
of his becoming seventy years of age to the date that he re-enters the 
system as an active member under the provisions of this act, in addition 
to such sums as he may have received as retirement allowance under the 
provisions of chapter thirty-two of the General Laws. 

Approved September 10, 1959. 
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CHAP, 576 - AN ACT PROVIDING FOR THE EXTENSION OF THE DATE 
OF TERMINATION OF THE ACT TO MEET CERTAIN CONTINGEN- 
CIES ARISING IN CONNECTION WITH THE SERVICE OF PUBLIC 
OFFICERS AND EMPLOYEES AND CERTAIN OTHER PERSONS IN 
THE MILITARY OR NAVAL FORCES OF THE UNITED STATES, 
AND EXTENDING THE ‘BE NEFITS OF SAID ACT. 


Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is in part to extend forthwith certain benefits to certain 
persons in the military or naval forces of the United States, therefore it 
is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Be it enacted, etc., as follows: 

Section 1, Chapter 708 of the acts of 1941 is hereby amended by 
striking out section 25, as most recently amended by section | of chapter 
551 of the acts of 1957, and inserting in place thereof the following sec- 
tion:- Section 25. Service in the military or naval forces of the United 
States referred to in this act shall, except as otherwise provided thereby, 
mean such service occurring between January first,nineteen hundred and 
forty and July first, nineteen hundred and sixty. 

Section lA. Paragraph (hn) of subdivision (1) of section 4 of chapter 
32 of the General Laws is hereby amended by striking out the third sub- 
paragraph, as appearing in section 8 of chapter 627 of the acts of 1954, 
and inserting in place thereof the following subparagraph: - 

Any member who served in the armet forces between January first, 
nineteen hundred and forty and July first, nineteen hundred and sixty, 
shall have such actual service credited to him as creditable service when 
reinstated or re-employed in his former position or ina similar position 
within two years of his discharge or release from such service. The pro- 
visions of sections nine and nine A of chapter seven hundred and eight of 
the acts of nineteen hundred and forty-one, as amended, and as may be 
further amended, shall be applicable to any such veteran referred to 
therein. 

Section 1B. Section 58A of chapter 32 of the General Laws, as 
amended by section 13 of chapter 627 of the acts of 1954, is hereby fur- 
ther amended by striking out, in line 13, the word "'fifty-five'' and insert- 
ing in place thereof the word: - sixty. 

Section 2. This act shall take effect as of July first, nineteen hun- 
dred and fifty-nine. 

Approved September 14, 1959. 


CHAP. 617 - AN ACT PROVIDING SURVIVOR BENEFITS TO CERTAIN 
ELIGIBLE WIDOWS AND CHILDREN UNDER THE CONTRIBUTORY 
RETIREMENT LAW. 


Be it enacted, etc., as follows: 

Section 1. Option (d) of subdivision (2) of section 12 of chapter 32 of 
the General Laws is hereby amended by striking out the last paragraph, as 
amended by section 1 of chapter 515 of the acts of 1959, and inserting in 
place thereof the following paragraph:- 

The nowmal monthly retirement allowance payable under this option 
to a widow of a deceased member having at least two years of creditable 
service shall be not less than the allowance provided under section twelve 
B; provided, such widow had been married to such member for at least 
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three years. Such eligible widow may in the alternative, in addition to any 
existing right of election under this option, elect to receive either the sur- 
vivor benefits under this option or the allowances provided by section 12B. 

Section 2. Section 12B of said chapter 32, as amended by section 2 
of said chapter 515, is hereby further amended by striking out, in line 5, 
the word ''five'' and inserting in place thereof the word: - two. 

Section 3. Said chapter 32 is hereby further amended by inserting 
after section 12B the following section:- Section 12C. The benefits pro- 
vided for a widow and children under section twelve B shall be paid in like 
manner to the widow and children of a deceased employee who had com- 
pleted at least two years of service and had been married to such widow 
for at least three years at the time of his death and who having had the 
right to become a member of the retirement system failed to become or 
elected not to become such a member; provided, that there is paid into 
the annuity savings fund of the appropriate retirement system an amount 
equal to the deductions that would have been made from his annual com- 
pensation had he become a member of the retirement system at the time of 
his entry into service together with accumulated interest to the date of such 
payment. 

Section 4. This act shall take effect as of October third, nineteen 
hundred and fifty-eight and shall apply to the widow and children of any em- 
ployee whose death occurred on or after said effective date. 

Approved September 17, 1959, 
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EXAMINATION of LIFE INSURANCE DEPARTMENTS of SAVINGS BANKS 


Regular examinations of the Life Insurance Departments of the following 
Massachusetts Savings Banks were made in 1959, as of the year ending 
October 31, 1958: ; 

Previous Exam. 


BANK Location as of 
Boston Five Cents Savings Bank Boston OctRsSlialgs5 
Cambridgeport Savings Bank Cambridge Octs s1el955 
Canton Institution for Savings Canton Oct. 31, 1955 
Charlestown Savings Bank (3rd exam) Charlestown Oct. 31, 1955 
Grove Hall Savings Bank Dorchester Oct. 31, 1955 
Lowell Institution for Savings Lowell Oct. 31, 1955 
North Adams Savings Bank North Adams Oct. 31, 1955 
Peoples Savings Bank Brockton Oct) S019 55 
Plymouth Five Cents Savings Bank Plymouth Oct. 31, 1955 
Somerville Savings Bank Somerville Oct. 31; 1955 
Uxbridge Savings Bank Uxbridge Oct. 31, 1955 
Worcester Mechanics Savings Bank Worcester Octs Sly g55 


EXAMINATION of RETIREMENT SYSTEMS 


The following County, City and Town Contributory Retirement Systems 
were examined in 1959, as of December 3l, 1958: 





Previous Exam. Cost of 
Name as of Supervision 
County Systems 
Berkshire Dec. 31, 1955 $1, 614. 03 
Essex Dec. 31, 1955 3, 366. 94 
Hampshire Dec. 31, 1955 1,914. 56 
Norfolk Dec. 31, 1955 ZS2aNee 
City and Town Systems 
Boston Dec. 31, 1955 $21, 026. 32 
Brookline Dec. 31, 1955 1,292. 34 
*Chelsea Dec. 31, 1955 160.91 
Chicopee Dees 1955 1, 584. 81 
Concord Dec. 31, 1955 Leos 
Everett Dec. 31, 1955 1,138.43 
Falmouth Dec. 31, 1955 699.47 
Greenfield ; Dec. 31, 1955 922.59 
Hingham Dees 31771955 709. 83 
Holyoke Dec. 31, 1955 1, 549. 86 
Leominster Dec. 31, 1955 L233 
Malden Dec. 31, 1955 870.28 
*Marblehead Dec. 31, 1955 130.55 
Methuen Dec. 31, 1955 784, 43 
New Bedford Dec. 31, 1955 2,116. 34 
North Adams Dec. 31, 1955 853.49 
Northampton Dec. 31, 1955 1,199.10 
*Northbridge Dec. 31, 1955 24.29 
Pittsfield Dec. 31, 1955 VAC SSaee 
Plymouth Dec. 31, 1955 663, 81 
*Salem (inc. South Essex Sewerage 
and Salem, Beverly Water Supply) Dec. 31, 1955 Payera (il 
*Shrewsbury Dec. 31, 1955 54.65 


*Southbridge Dec. 31, 1955 45, 54 
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Name as of Supervision 


City and Town Systems(Cont. ) 


Springfield Dec. 31, 1955 $3,004. 90 
*Webster Deco, L955 54. 64 
Wellesley Dec. 31, 1955 1,488. 16 
Westfield Dec. 31, 1955 1015530 
West Springfield Dec Sl w1955 925.10 
*Weymouth Dec. 31, 1955 188. 23 
*Worcester Dec. 31, 1955 1,402. 63 


Miscellaneous Systems 

In addition to the regular examinations, the following miscellaneous 
systems were examined in 1959: 

American Mutual Retirement System 

Monarch Life Retirement System 

Newton Retirement System 


*Examinations not completed in 1959. 


REPORTS OF RECEIVERSHIPS OF INSURANCE COMPANIES 
AND FRATERNAL ORGANIZATIONS 


Beneficiary Association of the Boston Fruit and Produce Exchange - Francis 
J. DeCelles, then Commissioner of Insurance, was appointed on November 
12, 1935. As of March 30, 1939, the receiver's accounts showed a balance 
of $1,994. 36 on deposit in the Malden Trust Company of Malden, consisting 
of $1,251.91 in the Savings Account, $545.44 in the Death Account and 
$197.01 in the Expense Account. These accounts were consolidated into one 
account on April 6, 1939. Since that time the accounts of the receiver have 
not been available for examination by this Department. The docket in the 
office of the clerk of the Supreme Judicial Court shows that in July of 1939, 
the receiver was ordered to pay certain debts, to retain $300 as compensa- 
tion upon allowance of his final account and to distribute the remaining assets 
pro rata among all the members of the society in good standing, share and 
share alike. A statement from the Malden Trust Company shows a balance 
of $315.79 to the credit of the receiver's account on December 31, 1959. 


Portuguese Azorian Operative Beneficient Association, Inc. - Francis J. 
DeCelles, then Commissioner of Insurance, was appointed receiver on 
March 23, 1937. On April 27, 1939, the assets of the Receivership con- 
sisted of a deposit in the National Shawmut Bank of Boston amounting to 
$254.06 and cash in office, $65.00. Since that time the accounts of the Re- 
ceiver have not been available for examination by this Department. There 
have been no entries on the court docket since March 15, 1939. A state- 
ment from the National Shawmut Bank dated December 31, 1959 shows that 
the balance in the Receiver's account has been $214.06 since July 10, 1941. 


Royal Michaelense Autonomic Beneficient Association, Inc. - Francis J. 
DeCelles, then Commissioner of Insurance, was appointed Receiver Janu- 
ary 12, 1937. On April 27, 1939, the assets of the Receivership consisted 
of a deposit in the National Shawmut Bank of Boston amounting to $1, 749.93. 
Since that time the accounts of the Receiver have not been available for ex- 
amination by this Department. There have been no entries on the court 
docket since March 15, 1939. A statement from the National Shawmut 
Bank dated December 31, 1959 shows that the balance on deposit in the Re- 
ceiver's account since July 10, 1941, has been $253. 23. 
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Supreme Colony United Order of Pilgrim Fathers - Henry M. Hutchings, who 
was appointed Receiver on September 25, 1917, died on January 8, 1937. 
Edward J. Flavin, 73 Tremont Street, Boston was appointed Receiver on 
October 25, 1939. An examination of the Receiver's accounts showed no in- 
come since 1948 and only one disbursement of $10.00 for the premium on the 
Receiver's bond each year, leaving a deposit of $796.07 with the State Street 
Trust Company, Boston, on December 31, 1959. 


Massachusetts Accident Company - The Receivership of the Massachusetts 
Accident Company was closed in accordance with the report contained in the 
1946 Report of the Commissioner of Insurance. The financial condition of 
the Non-cancellable Fund managed by the Union Mutual Life Insurance Com- 
pany for the benefit of non-ancellable policyholders as of December 31, 
1959 follows: 


ANNUAL STATEMENT OF NON-CAN FUND 
December 31, 1959 


Report by Union Mutual Life Insurance Company, Portland, Maine to Com- 
missioner of Insurance, Commonwealth of Massachusetts 


Ledger Balance - December 31, 1958 $1, 502, 535. 41 
Income during 1959 
Net Premiums $32,114.56 
Interest on Premium Notes 22.56 
Interest Received from Union Mutl. 38, 612. 84 
Share of Profits on Cancel. Bus. -0- 
Total Income in 1959 70, 749. 96 
Total $1, 573, 285. 37 


Disbursements during 1959 
Payments Made to Policyholders $104, 205.01 


Out-of-Office Claim Expense 226.59 
Collection Fees 871.49 
Taxes 5, 754.76 
Expense Allowance to Union Mutl. 4,817.13 
1956 Restoration of Indemnity 347, 636. 53 
1946 Restoration, Unclaimed 
Payment Made Ot 
Total Disbursements in 1959 463,512.48 
Ledger Balance - December 31, 1959 $1,109, 772. 89 
Assets 
Ledger Balance - December 31, 1959 $1,109,772. 89 
$1,109,772. 89 
Liabilities 
Claim Reserve $691, 068. 00 
Claim Expense 8, 638. 00 
Unearned Premiums 11,707. 39 
Active Life Reserve 60, 020. 00 
1956 Restoration, Unpaid or Unclaimed Payts. 57, 034. 40 
1946 Restoration, Unpaid Payments 571.28 


1946 Restoration, Unclaimed Payments 493.16 


Part II xix 
Liabilities (Cont. ) 


Reserve for Taxes $5,410.00 
Contingency Reserve (10% of Assets) 110,977.29 
Surplus 16351853910 


$1,109, 772. 89 
BOARD OF APPEAL ON MOTOR VEHICLE LIABILITY POLICIES 
and BONDS 


The following is a tabulation of the disposition of all cases heard by the 
Board of Appeal 1957 - 1959: 








CANCELLATIONS 1957 1958 1959 
Sustained, after hearing 1,493 2, 160 1,908 
Complainant defaulted 528 954 878 
Both defaulted 4 ul 6 
Withdrawn 139 305 173 
Annulled, after hearing 1,000 1623 Ne euy 
Reinstated 433 498 330 
Company defaulted 2 25 8 
Invalid cancellation 129 259 204 
Continued generally HS) 130 154 
Dismissed, complaint invalid 19 44 27 
Power of attorney 20 Si 40 
New certificate filed Waal 180 127 
Cancelled by insured 28 65 72 
No cancellation 27 51 33 
Sub-totals 4,118 6, 338 By SUT 
REFUSALS 

Sustained, after hearing 120 205 210 
Not a proper risk - - - 
Not proper and reasonable 224 451 390 
Company defaulted 2 1 4 
Dismissed, complainant defaulted 64 114 102 
Both defaulted 8 2 3 
Withdrawn 144 266 306 
Refusal not proved 23 33 43 
Company agrees to issue 110 104 CU 
Policy issued 6 1 4 
Other insurance 7 9 4 
Complaint invalid ll 8 8 
Car sold 25 36 43 
Sub-totals 739 127230 1,194 
GRAND TOTALS 4, 857 7, 568 6,571 


The following is the disposition of the cases appealed to the Superior Court 
from the decisions of the Board of Appeal for the same 3 years - '57 - '59 


MOBY 1958 1959 
NUMBER OF CASES APPEALED 36% 534 452 
Affirmed by the Superior Court 191 299 216 


Reversed by the Superior Court 25 56 74 


xX 
1957 
DISMISSED 
Invalid cancellation - 
Other insurance 23 
No reason given 16 
Want of prosecution 4 
Plates returned - 
Reinstated - 
Withdrawn 4 
Car sold 3 
Policy expired - 
DECREES NOT RETURNED 101 





367 


P.D.9 


1958 1959 

21 24 

1 25 

19 13 

2 9 
i 

9 So 

127 89 


534 452 


During the year 1959, the Board of Appeal convened as follows: 


At Boston 101 times 
At Springfield 16 " 
At Taunton 14 1 
At Worcester 15 " 


DEPARTMENT FINANCES 


In conformity with the provisions of Section 11, Chapter 656, Acts of 
1941, the accounts of the Department are kept by the fiscal year which is 
designated by clause 9 of Section 7, Chapter 4 of the General Laws to 
mean the year beginning with July first and ending with the following June 
thirtieth. Accordingly, information relating to department finances, with 
respect to the Division of Insurance, which follows, is compiled as of the 


fiscal year ending June 30, 1959: 


Income (for fiscal year July 1, 1958 to June 30, 1959) 


Agents' Licenses 
Brokers' Licenses 
Company Licenses 
Adjusters' Licenses 
Advisers' Licenses 
Fraternal Licenses 
Rating Organization Fees 
Certificate Fees 
Charter Fees 

Service of Process Fees 
Statement Fees 
Retaliatory Fees 


Re-examination Fees - Agents! 
Re-examination Fees - Brokers' 
Re-examination Fees - Advisers' 
Re-examination Fees - Adjusters' 


Reimbursements for Services - Examination of Cos. 


Reimbursements for Services - Examination of 
Retirement Systems 


$198, 498. 43 
126, 575. 00 
2, 883. 00 

1, 800. 00 
2,475.00 
120. 00 


6,.730425 
930.00 
412.60 

9,714. 00 

91.00 
380. 00 
608. 00 

50. 00 

z. 00 
11,013. 83 


695/67.3,71 lee 
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Income (Cont. ) 


Life Insurance Valuation Fees $155, 603. 33 
Special Insurance Brokers' Fees 131,451.68 
Miscellaneous Fees SsbezZil 


Total Income $719,979.44 


Maintenance Expenses (for fiscal year July 1, 1958 - June 30, 1959) 


Salary - Commissioner $ 12,500.00 
Salaries - Permanent Positions 1,121,572.04 
Salaries - Other than Permanent Positions 13, 690. 68 
Services - Non-Employees 1,078. 37 
Travel & Automotive Expenses 89,925.48 
Advertising and Printing 27, 244, 89 
Repairs, Alterations and Additions 775.00 
Special Supplies 1, 500.00 
Office and Administrative Expenses 18, 300. 00 
Equipment - 
Rentals 28, 661.60 


$1, 315, 248. 06 


DIVISIONAL INCOME AND EXPENSES FOR 
TEN YEAR PERIOD 


Income and expenses for the Division of Insurance, Department of Bank- 
ing and Insurance, for the past ten years, respectively, are herein reported 
as follows: 


ESE ENSES 
Commissioner's Personal Contingent Total 
Year Income _ Salary Expenses Expenses Expenses 
1950 $320,432.20 $8,500.00 $756,915.45 $111,817.25 $877,232.70 
1951 343,120.03 8, 500. 00 769,993.64 116, 357.29 894, 850. 93 
1952 364,215.40 12,000.00 BZ, Oe SO | Sil etecoe LOZ OS 19 
1953 364, 336.49 12,000.00 921,355.96 124,793.59 1,058, 149.55 
1954 479,079.72 11,857.14 916,067.20 137,978.46 1,065, 902. 80 
1955 476,893.06 12,000.00 957,576.34 148,016.48 1,117, 592. 82 
1956 495,123.47 12,500.00 951,802.46 154,289.37 1,125,695. 58 
1957 430,470.01 12,500.00 W033; 1285.83) 15751033. 008 1 207, Oo 183 
1958 761,661.09 12,500.00 1,129,247.34 168,854.00 1,310,601. 34 


1959 719,979.44 12,500.00 1,135,262.72 167,485.34 1, 315,248.06 


xxii P.S.9 
CONCLUSION 


The General Court in 1959 enacted legislation which expanded available 
coverage and further regulated insurance in the public behalf. Anact auth- 
orizing the inclusion in motor vehicle liability policies of death and dis- 
ability benefits and coverage for damage caused by the operation of uninsured 
motor vehicles filled an urgent need. Comparable progressive insurance 
legislation was enacted in other categories of insurance. 


Pursuant to maximum attainment in the performance of duties and re- 
sponsibilities, your Commissioner established and maintained adequate 
facilities to assure compliance with the Commonwealth's regulatory insur- 
ance laws and augmented same by serving on a number of committees of the 
National Association of Insurance Commissioners, an organization dedicated 
to promote uniformity in departmental rulings under the insurance laws of 
the several states; to disseminate information of value to insurance super- 
visory officials in the performance of their duties and to establish ways and 
means of fully protecting the interests of insurance holders in the various 
states of the United States. 


Respectfully submitted, 


TE. Wal 


Otis M. Whitney 
Commissioner of Insurance 
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TABLE M-1 SUMMARY OF OPERATIONS 
Premiums and Annuity Ratio 
A Considerations of Net 
Considexaerons for Supplemen- Invest=- 
Considerations tary Contracts ment 
for Supplemen- without Life Income 
Accident tary Contracts Contingencies Net to Mean 
and with Life Con- and Dividend Investment Assets 
Name of Company Life Health tingencies Accumulations Income % 
Massachusetts Companies 
Berkshire $17,638,382 $909,223 $141,138 $3,102,897 $6,932,832 3.68 
Boston Mutual 5,538,3431 139,328 1,541 214,241 964, 4711 3.32 
6,160, 6862 1,121, 0632 
Columbian 10,635,056 2,392,023 129,403 1,049,019 4,195,515 3.47 
John Hancock 498,321, 7272 87,639,562 2,829,090 66,563,109 155,967, 7332 3.35 
98,701, 7582 29,850,4572 
Loyal 1,918,708 7,095,211 1,204 142,210 762,736 2.38 
Mass. Ind. & Life 152,228 9,117,229 - - 629,219 2.18 
Mass. Mutual 214,378,854 20,777,296 3,634,416 40,553,939 79,873,034 3.64 
Monarch Life 10,889,874 24,992,800 44,133 1,427,346 3,067,686 3.40 
New England Mut. 193,143,088 6,864,141 10,223,964 31,036,183 71,156,923 3.56 
Paul Revere 18,187,633 27,796,501 133,607 445,434 5,465,369 3.32 
State Mutual 66,837,216 14,531,587 1,664,562 10, 360,608 28,066,080 4,27 
Totals of 
Mass. Cos. $1,142,503,553 $202,254,901 $18,803,058 $154,894,986 $388,053,118 
Companies of 
Other States 
Acacia MutualLife $40,587,130 - $1,460,677 $3,842,393 $14,535,728 4,00 
Aetna Life 428,493,290 321,859,219 7,096,689 22,996,205 120,737,661 3,41 
All Amer.Life &Cas. 2,923,696 3,819,920 - 39,428 374,195 3.69 
Allstate Life 9,786,123 19,509 595 37,400, 386,118 3,60 
American United Life 20,561,345 1,061,966 161,036 1,750,958 5,612,240 3.89 
Bankers Life 101,778,753 23,407,212 6,661,489 11,984,452 39,390,366 4.09 
Bankers Natl. Life 11,696,639 993,406 84,432 934,8344 2,492,624 3.45 
Bankers Sec. Life 3,374,377 350,613 - - 116,508 2.16 
Beneficial Standard3 3,637,377 15,373,460 - 195,5434 689,899 2.43 
Benefit Assn. of 
Ry. Employees 3,979,380 23,351,594 5,531 172,744 758,301 3.40 
Business Men's Assun28,178,471 25,824,679 311,938 1,115,492 6,553,594 3.69 
Confederation Life 
Assoc. (U.S.Bisines) 5,031,779 279,332 15,507 181,846 844,005 4,10 
Conn. General 217,634,401 111,217,729 5,522,269 8,261,207 65,651,252 3.38 
Conn. Mutual 134,978,784 - 6,867,317 26,139,591 52,610,050 3.68 
Continental Amex 
Life 12,397,949 - 473,562 948,631 3,952,361 3.89 
Continental Assur. 117,094,760 42,668,271 3,647,903 7,036,1084 21,221,085 3,58 
Credit Life 9,353,357 2,171,785 - - 89,698 1,29 
Crown Life 
(U.S. Business) 18,569,730 1,542,752 368,618 1,116,386 2,982,813 3.90 
Employes' LifeIns. 165,441 2,692 - - 153,725 3.61 
Equitable Life /ssur$93 ,819, 766 205,981,337 17,498,703 86,568,438 351,706,909 3,82 
Farm Family Life 2,604,315 10,927 - 125,245 195,617 3.90 
Farmers & Traders 4,460,925 892,208 17,225 162,083 1,545,682 3.51 
Federal Life&Cas. 4,416,011 11,208,263 2,580 28,710 535,689 3,62 
Fidelity Mut. Life32,344,269 - 1,608,615 5,092,669 11,822,747 3.44 
Franklin Life 92,575,249 - 690,789 8,208,8384 16,298,533 3.46 
GeneralAmer. Life 40,230,482 29,616,239 85,792 3,789,054 8,741,343 3.44 
Govt. Personnel 4,508,757 - 6,167 390,711 723,894 4,33 
Guardian Life 49,211,910 4,982,208 1,764,886 6,237,851 17,055,672 3.67 
Home Life 44,582,310 7,231,353 2,090,298 6,606,094 14,298,101 3.79 
Insurance CityLife 600,969 182,591 - - 31,375 3.18 
Life Insurance Co. 
of North Amer. 4,335,373 1,946,019 - 31,000 526,650 4,15 
Life Insurance Co. 
of Virginia 31,014,4351 11,280,462 412,0241 1,040,693 9,595,590 3.55 
22,367,8822 34,6352 6,691,1842 
Lincoln Nat. Life 162,620,336 44,485,978 5,658,108 8,832,764 52,822,803 3.97 
ManhattanLife Ins, 37,279,601 220,324 568,316 2,767,451 5,666,482 3.75 
Manufacturers Life 
(U.S. Business) 46,123,125 - 272,366 2,494,796 12,224,435 4,29 
Metropolitan Life 
Insurance 1,629,575,9411 409,653,505 10,988,178! 111,199,499 436,518,622 3.54 
392,510,0502 2,4902 2,050,3822 134,625,8842 
Minnesota Mutwl 39,706,099 - 720,865 4,936,541 10,050,218 3.97 
Mutual Benefit Life156,017,041 58,829 7,586,850 26,909,674 69,840,759 4,01 
Mutual Life Ins, 200,662,829 14,186,571 4,774,167 23,041,338 94,450,210 3.64 
Mutual Trust Life 17,598,741 - 502,435 2,858 , 647 6,428,059 3.35 
National Life 86,207,006 - 3,945,777 10,368,060 27,310,534 3.69 
New York Life Ins561,310,066 64,191,968 13,899,113 97,042,176 223,560,693 3.38 
North American 
Co.for L.A& He 17,566,633 15,064,195 . 33,734 59,396 1,999,906 4,20 
North American 
Reassurance 12,467,426 1,927,109 - - 1,774,355 3,34 
Northwestern 
Mutual Life 326,894,868 - 25,562,754 24,221,434 141,833,821 3.68 
Occidental Life 
Ins.Co, of Calif, 129,523,386 86,275,489 1,192,732 7,451,779% 27,766,033 4.14 
Old Republic Life 16,331,182 693,757 - - 327,888 1.38 
Pacific Mutual 51,267,668 39,202,329 1,642,076 5,640,154 21,653,373 3.79 
Patriot Life 2,676,256 481,790 5 = 911,213) 2.90 
9,468 
Penn Mutual Life 120,967,080 7,024 7,887,975 28,990,988 65,633,792 3.89 
Peoples-HaneLife 3,332,597! = 37,674 196,9204 1,314, 2102 3.53 
2,5462 92 
Phoenix MutualLife 81,813,960 768,496 2,369,375 17,177,604 29,286,603 3.58 
Presbyterian 
Ministers' Fund 5,560,001 - 256,225 993,111 2,775,002 3.86 
Provident Life & Aw. 30,603,093 77,133,810 63,726 4,750,774 5,147,610 3.02 
Provident Life & Cas. 1,281,737 1,572,798 - 24,820 83,260 3.18 


P.D.9. 


(ACCRUAL BASIS) 
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All Other 


Total 


Death 
Benefits 


Matured 
Endowments 


Annuity 
Benefits 


Disability 
Benefits 


Surrender 
Benefits 





$139, 820, 
10, sg0l 


* 2922 


151 
1,005, 0805 
14,9342 


5,165 


3,784,579 
10,914 
27,393,717 
155,977 
7,906,089 






$40,427,408 


$1,245 
34,050 
46,220 


180,566 
545,530 
345,226 

54,762 
431,729 


4,335 


18,925,930 
3,427,375 


231,291 
103,085 


93,338 


2,248,632 
215 

775 

121 
569,703 
76,105 
515,772 


428,463 
731,645 


14,930 
1,092,480 


1,258,428 
38,746 


395,680 


280,6781 

18,4552 
1,955 
413,525 
6,122,955 
28,585 
3,156,061 
14,790,301 


145,410 
11,870,170 


4,793 
4,997,927 


2,367,439 
4,032 
113,627 


25,184 
294 


$28 ,864, 292 
6,868, 6141 
7,282,0412 

18,401,167 

812,326, 3012 

128, 567,1492 
9,925,234 
9,898,676 

363,002,118 
40,432,753 
339,818,016 
52,184,521 

129,366,142 


$1,946, 937,024 


$60,427,173 
901,217,114 
7,203,459 
10,229,745 
29,328,111 
183,767,802 
16,547,161 
3,896,260 
20,328,008 


28 , 267,550 
61, 988,509 


6,352,469 
427,212,788 
224,023,117 


18,003,794 
191,771, 212 
11,614,840 


24,673,637 
321,858 
1,557,823, 785 
2,936,319 
7,078,898 
16,191,374 
51,438,003 
117,849,514 
82,978,682 
5,629,529 
79,680,990 
75,539,801 
814,935 


6 853,972 


54,435, 684} 
29,093, 7012 
275,678,417 

46,540,920 


61,510,402 


2,598,216,4231 
529,207, 2612 
55,415,678 
260,826,678 
343,238,070 
27,416,467 
130,987,438 
974,794,317 


34,723,864 
16,168,890 
518,658,287 


264,079,589 
17,357,620 
124,403,527 
4,069, 2291 
-9,4682 
225,854,298 
4,885,4332 
25552 
131,529,665 


9,584,339 
117,724,197 
2,962,909 


$4,618,146 
1,123,2191 
741,287 
4,570,452, 
102,053, 2471 
24/416, 6682 


199,743 


48,478,343 
1,959,396 
41,047,620 
4,069,539 
20,540,230 


$253,817,890 


$8,561,612 
143,738,010 
147,622 
3,479,623 
8,032,766 
21,800,594 
2,861,774 
1,429,810 
570,537 


1,926,988 
7,152,708 


871,764 
54,335,530 
23,478,306 


2,553,278 
28,201,985 
4,379,369 


2,933,009 
37,040 
235,426,367 
111,869 
608,036 
1,396,767 
7,418,496 
9,815,981 
19,609,625 
223,475 
11,904, 266 
11,578,876 
287,648 


859,595 


7,388, 367) 
3,937, 3622 
63,876,376 
10,207,097 


4,173,276 


436 ,887,9311 
90,301, 4287 
11,486,480 
46,762,482 
71,119,505 

3,418,250 
14,873,304 
148,239,913 


2,528,353 
5,448, 668 
87,115,779 
39,428,507 


6,581,844 
18,390,993 


33,750,661 
826,898 
14,143,156 
1,299,081 


12,274,454 
1,022,323 


$1,317,785 
433, 5861 
1,075,0912 
1,237,544 
23/880,7121 
453, 3022 
108,172 


10,087,237 
454,683 
17,182,781 
536,400 
3,905,468 


$60,672,761 


$5,920,320 
14,840,663 


993,865 
8,063,659 
654,495 


2,239 


33,416 
1,761,475 


138,931 
8,642,716 
10,720,806 


786,081 
4,762,299 


536,080 
30,489,465 


433,286 
49,358 
4,337,408 
2,432,799 
984,861 
41,883 
2,443,264 
2,956,901 


1,786,6072 

1,032,3022 
14,101,026 

1,313,247 


1,423,249 
72,789,946) 
15,611, 1092 

2,135,827 
11,249,970 
12,738,700 

1,978,089 

4,924,943 
36,024,979 

476,393 
204,073 
19,256,963 

3,938,589 

5,577,108 

9,382,953 

252,577 
12,177,675 


875,701 
577,905 


$1,494,260 
428,977 
30,512,027 
66,574 
10,009, 298 
10,576,117 


160,166 
4,302,400 


$57,549,819 


$154,497 
33,911,739 


970,641 
3,339,749 
161,386 
4,071 


24,299 
863,858 


55,731 
19,273,291 
10,108,669 

758,134 
4,905,978 
1,351,547 

159,808,976 

16,965 
1,797,390 
6,247,677 
576,410 
17,067 
1,603,400 
873,723 
483 
2,199,182 


3,360,613 
1,680,721 


10,176,929 


72,451, 9043 


15,756 
1,035, 926 
5,110,613 
9,644,081 

245,693 
5,710,335 
23,521,661 
8,641 
25,848 
12,400,898 
4,434,070 
6,474,233 
12,532,492 

27,069 
8,297,827 


281,562 
384,051 





$62,814 
9,645 
16,5472 
88,824 
3,242, “0001 
511,5102 
1,355 


1,857,084 
44,762 
769,893 
48,865 
268,114 


$6,921,413 


$135,133 
163,722 
137 
1,501,738 
116,692 
1,131,996 
42,517 
420 

2,068 


21,898 
135,278 


3,525 
2,629,687 
962,173 
82,672 
811,293 
236,397 
47,530 


10,397,687 


126,359 
466,664 


624,812 
296 , 963 


92 
262,5331 


54,2222 


873,976 
106,821 


13,082 


20,295,8101 


2,678, * 3582 


324,784 
379,462 
5,982,387 
96,925 
334,306 
12,663,529 


11,767 
81,543 
986,840 
597, 963 


443,462 
825,074 


1,362,184 
7,224 
860,783 
17,632 


655,016 
12,000 





$2,812,138 
671,767 
1,677,6772 
2,091,849 
51,475, 963} 
23,625, 9792 
156,680 
140 
29,064,033 
940,474 
32,761,104 
1,370,835 
9,279,955 





$155, 928,214 


$8,583,844 
24,573,564 
30,704 

734 
2,219,705 
14,662,093 
1,651,514 
26,581 
323,640 


176,381 
2,791,945 


634,212 
19,866,947 
16,120,302 


2,097,127 
9,851,993 


1,915,924 


69,573,715 
30,582 
483,867 
148 ,037 
5,175,749 
6,972,036 
2,997,510 
830,783 
8,814,000 
5,083,533 


7,464 


3,427,193) 

5,062,8382 
19,773,437 

3,223,997 


3,020,632 


134,600,9491 
100, 206, 2502 
3,527,223 
42,665,813 
29,935,309 
3,461,419 
13,239,182 
83,998,269 


473,301 
960,193 
58,238,773 


11,494,128 
7,229 
6,817,595 

2,3191 

41,8012 
24,340,057 
576,793 


13,484, 263 
596,524 


1,747,146 
184 
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Premiums and Annuity 


Considerations 
Accident 
and 
Name of Company Life Health 


Companies of Other 
States Concl. 


Provident Mut.Life $57,960,087 
Prudential Ins.1,615,580,531 


1 $4,546,668 
260,154,873 


268,025,596 
Puritan Life Ins. 625,212 - 
Resolute Credit Life 1,446,986 77,878 
Security Mut. Life 14,304,661 5,910,474 


Standard Life Ins. 5,312,417 79,981 
State Farm Life 36,891,842 - 
Sun Life Assur. 

Co.of Canada 

(U.S. Business) 77,761,409 512,299 
Travelers Ins. 294,741,486 * 
Union Centrallife 68,356,806 - 
Union Labor Life 12,990,182 32,678,810 
Union Mutual Life 17,492,917 14,730,027 
Unitea Benefit 

Life 3. 45,509,154 7,528,783 
United Life &Acc. 6,706,084 244,111 
United StatesLife 23,122,618 13,085,591 
Washington Nat. 


Ins. 20,829,5331 45,641,970 
16 ,447,4702 
Zurich Life 405, 666 5,767 


Totals of Companies 
of Other States$9,111,705,360$1, 988,396,950 


Accident and 
Health Companies 


Craftsman LifeIns. Co. - $5,714,034 
Hearthstone Ins. Co. - 4,114,830 
Meine Fid. Life Ins. ©. 2 220,209 
Mass. Cas. Ins. Co, = 3,014,244 
Mass. Prot. Assn.,Inc. = 12,224,506 
Mutual Benefit Health 

& Acc. Assn. - 214,924,452 
National Acc. & 

Health Ins. $608,170 2,468,117 


Totals of Accident 
& Health Companies $608,170 $242,680,392 


Recapitulation 


Mass. Life and 

Accident and Health 

Companies (11 

companies) $1,142,503,553 $202,254,901 
Life and Accident 

and Health 

Companies of 

Other States 

(72 companies )9,111,705,360 1,988,396,950 
Mass. Accident 
and Health 
Companies 

(4 companies) 
Accident and 
Health Companies 
of Other States 
(3 compenies) 608,170 217,612,778 


25,067,614 


Totals of All 
Companies 
(90 companies 10, 254,817,083$2, 433,332,243 





Footnotes: 1, Ordinary 
2. Industrial 
3. Includes Industrial 


Considerations 
for Supplemen- 
tary. Contracts 
with Life Con- 
tingencies- 


$3,865,800 
10,885,684 


2,292 
275,241 


49,670 
60,850 


3,228,215 
12,379,329 
878,089 
66,688 
57,386 
292,670 
5,527 
69,210 


128,216 


$177,099,080 


$203,471 


$203,471 


$18,803,058 


177,099,080 


203,471 


$196,105, 609 


4, Includes Coupons to Policyholders 
* Accident and Health figures, excluded here, appear in Casualty tables. 


Part II 


TABLE M-1 SUMMARY OF OPERATIONS 


Considerations 

for Supplemen- 

tary Contracts 

without Life 
Contingencies Net 

and Dividend Investment 
Accumulations Income 


$12,358,945 $28,902,462 
115,201,550 431,142,608! 


114,110,6762 

75,163 188,436 

- 110,742 
1,129,406 3,911,973 
346, 7644 1,038,844 
4,207,269 5,927,010 


12,121,084 34,017,326 
24,968,230 81,641, 227 
12,037,145 25,286,637 


110,394 1,188,229 
2,048,818 3,937,112 
998,131 11,595,492 
462,138 1,561,410 
765,172 4,247,677 
496,344 4,876,6201 
1,853, 4662 

1,000 36,666 


$774,370, 465$2, 908,492,128 


$42,366 
117,801 
36,194 
123,711 
2,435,440 


5,918,852 


45,367 


$8,719,731 


$154,894,986 $388,053,118 


774,370,465 2,908,492,128 


- 2,719,318 


6,000, 413 


$929, 265,451$3, 305,264,977 


Ratio 
of Net 
Invest- 
ment 
Income 
to Mean 
Assets 
b 


3.51 
3.76 


3.52 
4,30 
3.55 
3.44 
3.55 


3.86 
3.42 
3.30 
3.58 
3.82 


3.73 
3.92 
4.16 
2.51 


2.30 


1,80 
4,07 
3.49 
2.65 
2.82 


2.79 


1.61 


P.D.9. 
(ACCRUAL BASIS) 1959 
Death Matured Annuity Disability 
All Other Total Benefits Endowments Benefits Benefits 
712,377 108,346,339 15,944,946 9,377,404 3,822,122 517,622 
131,610! 2,433,096,8561| 332,686,759 73,860,260! 54,323,402 16,833,3501 
14,6592 382,150, 9312 92,914,3682 5,858,7902 2,772, 6042 
46,489 937,592 146,157 122,880 2,337 931 
- 1,635,606 336,042 - - - 
123,823 25,655,578 3,294,151 1,480,618 694,620 77,523 
19,211 6,846,887 447,564 96,231 885,007 3,029 
63,290 47,150,261 3,101,338 303,646 78,816 22,622 
594,863 128,235,196 22,068,174 12,844,366 9,637,624 638 , 267 
40,251 413,770,523 152,832,654 25,780,812 17,515,218 15,399,732 
13,165 106,571,842 30,123,203 5,461,899 5,812,802 709,520 
- 47,034,303 8,121,441 160,048 68,517 14,746 
171,700 38,437,960 6,550, 090% 698, 962 190,012 247,793 
=2,000 
5,836 65,930,066 9,818,559 1,699,487 2,323,267 126,131 
21,918 9,001,188 1,794,723 384,493 8,845 41,112 
89,502 41,379,770 7,108,280 838,790 295,269 34,607 
- 71,972, 6831 6,941,4571 894,4491 145,972 21,7651 
18,300, 9362 1,982, 2962 354,5472 45,0022 
- 449,099 222,239 - - - 
$78,186,462 $15,038,250,445 §2,449,479,265 $472,073,883 $522,649,616 $107, 718,859 
- $5,756,400 - - - - 
$340 4,232,971 - - - - 
- 459,874 $28 ,834 - - - 
967 3,138,922 - = a i 
- 14,659,946 - - - - 
6,364 220,849, 668 - - - - 
- 3,121,654 56,695 = 3 a 
$7,671 $252,219,435 $81,528 - - - 
$40,427,408 $1,946,937,024 | $253,817,890 $60,672,761 $57,549,819 $6,921,413 
78,186,462 15,038,250,445 | 2,449,479,265 472,073,883 522,649,616 107,718,859 
1,307 27,788,239 = = = 3S 
6,364 224,431,196 81,529 - - = 
918,621,541 $17,237,406,904 §2,703,378,684 $532,746,644 $580,199,435 $114,640,272 


85 


Surrender 
Benefits 


8,555,192 
165,477, 9391 
76, 282,9482 
70,070 


2,829,497 


274,747 
2,193,352 


10,084, 238 
25,472,563 
12,065,749 

680,841 
1,849,125 
5,500,620 

762,865 
3,312,696 


2,308,6172 
1,883, 7372 


$1,090,172,099 


$155, 928,214 


1,090,172,099 


8,535 


$1, 246,108,848 
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TABLE M-1 SUMMARY OF OPERATIONS 


a 


Increase 
in A 
Payments on Increase Aggregate 
Benefits Supplementary in Aggre- Reserve 
Under Payments on Contracts with- gate Reserve For 
Accident Supplementary out Life Con- for Policies Accident 
and Interest on Contracts tingencies and and Contracts and 


with Life Health 
Contingencies Policies 


Health Policy or Con- with Life of Dividend 
Policies tract Funds Contingencies Accumulations 


Name of Company 





Massachusetts Companies 


Berkshire $439,432 $48,663 $163,235 $2,994,321 $5,161,344 $81,649 
Boston Mutual 89,126 392 2,626 172,957 1,709,171 4,534 
650, 3312 
Columbian 1,609,612 940 116,264 1,288,058 1,960,112 125,182 
John Hancock 72,805,430 308,662! 1,296,327 52,127,096 2237585,0012 844,538 
65,1502 21,152,9952 
Loyal 2,969,885 1,911 619 88,096 852,062 643,679 
Mass. Ind. & Life 3,024,526 - - - 74,040 873,924 
Mass, Mutual 17,879,349 816,975 3,664,320 48,555,983 96,520,921 979,579 
Monarch Life 12,223,580 67 2,155 650,753 4,542,278 1,758,322 
New England Mutual 5,729,471 1,782,932 4,379,221 34,729,578 97,081,812 324,359 
Paul Revere 13,919,093 34,078 35,314 533,407 9,678,343 1,682,534 
State Mutual 10,552,714 1,005,392 1,217,361 10,894,192 22,953,496 1,187,046 
Totals of 


Massachusetts Cos.$141,242,218 $4,065,162 $10, 877, 442 


Companies of 
Other States 


Acacia Mutual Life $72,133 
Aetna Life $288,673, 518 113,633 
All American 

Life & Cas. 1,451,460 14,420 
Allstate Life 17,933 130,516 
American United Life 577,559 119 
Bankers Life 19,815,092 389,319 
Bankers Nat. Life 457,340 27,455 
Bankers Sec. Life 96,793 - 
Beneficial Standard 6,417,864 370 
Benefit Assn. of 

Ry. Employees 17,303,706 - 
Business Men's Assur, 17,183,023 105,559 
Confederation Life 

Assoc.(U.S.Busineg 244,564 1,576 
Connecticut General 93,634,783 341,837 
Connecticut Mutual - 420,006 
Continental Amer, Life 33,773 
Continental Assur. 35,488, 431 1,709,871 
Credit Life 710,932 - 
Crown Life 

(U.S. Business) 1,341,572 29,360 
Employers Life Ins. 100 35 
Equitable Life ‘ssur.175, 281,874 3,522,551 
Farm Family Life 460 - 
Farmers & Traders 496,035 9,339 
Federal Life & Cas. 6,454,020 - 
Fidelity MutualLife - 60,786 
Franklin Life - 317,569 
General Amer. Life 24,772,865 69,794 
Govt. Personnel - 2,107 
Guardian Life 1,989,663 42,691 
Home Life 6,174,329 54,686 
Insurance CityLife 32,643 - 
Life Ins. Co. of 

North Amer, 1,231,199 6,698 
Life Ins. Co. of 

Virginia 7,648,244 15,285 
Lincoln Nat. Life 35,671,790 432,778 
Manhattan Life Ins. 85,344 158,888 
Manufacturers Life 

(U.S. Business) - 82,050 
Metropolitan Life 

Insurance 327,395,130 2,321,354! 

6, 2782 

Minnesota Mutual - 142,741 
Mutual BenefitLife 32,645 99,444 
Mutual Life Ins. 8,801,790 344,905 
Mutual Trust Life - 35,466 
National Life - 295,087 
New York Life Ins. 47,007,984 450,706 
North American Co, 

fOralaAcm sacle 8,231,722 6,787 
North American Assur, 724,072 68 ,648 
Northwestern Mut,Life - 934,757 
Occidental Life Ins. 

Con of. Calit. 74,881,820 241,080 
Old Republic Life 198,866 - 
Pacific Mutual 32,867,952 105,619 
Patriot Life 92,465 - 
Penn Mutual Life 5,295 88,325 
Peoples-Home Life - 33,078 
Phoenix Mutual Life 436,150 834,901 
presbyterian Min Fund - = 
Provident Life & Acc.63,977,911 10,171 
Provident Life &Cas. 1,428,483 - 
Provident ‘futualLife 3,192,923 156,088 


$152,034, 441 

$1,059, 722 $4,737,700 
8,979,501 35,182,006 
o 507 

314 4,238 
157,170 1,470,6894 
6,534,294 11,356, 283 
23,567 1; 335, *'5094 
100 ,699 
596 3a. *0204 

7,001 69,486 
250,032 1,123,189 
6,090 61,421 
4,312,598 10,872,359 
6,424,935 27,991,559 
278,778 1,054,985 
1,539,909 5,003,0534 
72,193 792,567 
15,785,706 93,441,240 
- 24,612 

30,571 251,562 
1,043 1,639 
1,986,510 5,802,994 | 
488,788 7,696, 3634 
123,060 3,256,820 
4,376 171,028 
1,414,141 7,356,299 
1,661, 349 7,627,622 
= 5,608 

42,642 956,184 
4,531,176 10,962,035 
396, 966 2,081,179 
209,434 2,113,979 
10,237,848.  124,750,6602 
4,555 3,139,342? 
616,014 4,150,000 
8,467,669 36,703,927 
8,112,539 37,082,052 
332,811 2,847,775 
3,013,978 10,807, 928 
16,856,834 197,254,102 
40,960 103,305 
19,730,411 45,030,519 
1,239,799 10,222,6524 
2,241,196 6,036,296 
8,857,761 33,456,292 
22,483 237,5454 
1,453,755 16,943,871 
273,205 569,358 
11,577 962,924 

o 43,124 
5,123,333 17,261,274 


$14,047,436 


$485,921,906 $8,496,278 


215,358,192 $-4,036, 475 


1,247,580 
1,392,458 
3,990,651 
45,385,460 
4,036,658 
1,035,869 
2,215,345 


970,960 
9,689,081 


2,151,627 
132,703,488 
55,002,991 
3,587,382 
52,538,892 
220,694 


8,240,879 
67,666 
339,368,478 
1,413,292 
2,301,868 
867,459 
9,877,411 
35,190,719 
6,421,252 
1,837,720 
17,484,296 
15,163,757 
70,526 


1,994,299 


16,415, 7831 
6,325, 0662 
38,667,469 
9,664,880 


16,516,770 


634,728,642 
129,272, 2342 
13,051,754 
78,913,736 
51,159,223 
5,692,738 
39,068,058 
173,893,964 


6,347,578 
1,254,076 
139,804,866 


36,610,718 
1,672,420 
11,655,816 
~27141,8701 
=26/3582 
33,961,668 
1,293, 12552 
4362 
46,000,239 
2,460,735 
9,024,180 
28,859 
13,216,080 


139,534 

17,933 
207,524 
999,725 
-30,223 

41,628 
253,494 


286,469 


16,754 
3,927,814 


1,003,375 
680,816 


6,210 
1,745 
1,770,126 
6,744 
68,588 


149,977 


1,223,274 
209,622 
116,002 


198,449 
193,376 


1,153,680 
4,655 


4,071,234 


4,300 
382,154 


2,352,962 


278, 986 


1,518,893 
-104,104 
-342,869 
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P.D.9. 87 
(ACCRUAL BASIS) 1959 
Increase in Increase in 
Reserve for Loading 
Supplementary on and Cost 
Contracts of Collection 
Without Life in Excess 
Contimences Commissions on Insurance, of Loading on 
and for Premiums and General Taxes, Deferred and 
Dividend Annuity Con- Insurance Licenses, Uncollected All 
Accumulatia@s siderations Expense Fees Premiums Other Total 
$818,973 $1,799,692 $2,792,927 $407,550 $-10,518 $214,677 $25,217,088 
82,501 8285342 920, 7301 129, 2562 75,6311 576 6,245,186 
1,448, 2172 1,118,135 141,657 3,9132 6,872,8522 
30,610 1,011,671 2,487,127 723,529 11,550 119,220 17,901,521 
26,988,715 38,361,269 61,474,141! 10,671,2571 158, 9302 724,909 700,509, 8442 
17,021, 7322 18,109,5872 2,539,668 -126,7312 107,769, 8602 
82,715 1,585,845 1,838,022 39,352 8,563 475 9,043,748 
- 1,474,447 2,343,427 597,509 2452 = 8,390,465 
-637,879 22,993,597 23,528,734 4,904,350 244,114 2,795,678 321,741,715 
939,933 6,785,811 7,008,451 983,079 -19,919 830 38,274,655 
4,094,826 20,427,505 20,154,120 4,132,291 518,770 5,853 295,698,253 
-48 718 6,775,061 7,225,016 1,826,126 20,282 180,313 48,046,654 
976,051 5,897,324 11,691,317 1,767,930 10,749 7,579,731 114,029,470 
$33,327,727 $126,410,705  $160,691,734 $29,263,554 $897,786 $11,622,262  $1,699,741,312 
$-95,922 $4,526,958 $6,050,841 $1,061,157 $50,742 $639,097 $55,505,270 
-5,159,809 24,260,599 42,259,610 26,123,447 725,716 5,298,281 855,005,917 
38,925 2,488,362 1,038,626 133,810 72,394 2,684 6,806,765 
33,671 863,078 2,026,132 320,803 213,976 1,408,808 11,411,955 
592,9024 2,478,306 3,748,875 299,695 23,639 =353,217 25,527,581 
3,533,902, 5,694,561 11,469,567 6,209,643 879,909 7,585 161,291,432 
“183,5624 1,836,724 1,376,543 263,640 -5,298 143,095 14,653,134 
-5,333 556,872 592,549 125,926 -7,528 2,836 3,902,222 
228,0024 3,195,610 5,224,957 660,743 29,055 76,970 19,239,581 
120,105 2,938,052 3,219,568 644,297 139,826 2,385 27,598,368 
225,429 6,408,191 7,088,920 2,215,668 139,182 6,760 57,426, 767 
145,037 633,301 1,092,002 135,040 -178 , 229 8,819 6,022,165 
492,278 17,895,072 32,858,372 5,985,389 -407,922 -1,982,267 404,397,416 
4,915,827 14,181,596 12,937,277 2,590,148 395,563 - 186,250,158 
131,130 1,429,046 1,504,766 164,544 17,442 87,915 15,167,053 
2,940, 15504 12,262,931 12,673,004 2,960,092 638 , 492 8,654 177,300,802 
3,773,684 1,343,061 417,273 - 5,796 11,768,022 
459,271 2,547,795 2,862,328 359,536 39,438 -4,422 23,530,817 
- 59,996 414,657 20,382 21,750 - 623,371 
11,193,086 39,898,955 94,134,275 56,078,459 805,453 4,664,185 1,341,640,598 
107,903 287,616 434,555 24,087 494 - 2,443,347 
~16,841 565,178 910,442 127,528 20,990 - 6,321,201 
26,387 3,811,913 2,646,385 351,111 -7,889 132,998 15,879,462 
517,205 3,433,447 4,144,162 624,835 53,466 161,379 45,723,451 
5,348,976 14,769,185 7,903,101 3,860,779 368 , 380 39,781 101,578,493 
1,109,842 4,337,207 5,695,229 1,279,949 50,527 1,370,060 73,271,652 
245,866 792,989 680, 788 102,181 -70,309 = 4,879,954 
564,104 5,037,077 8,534} 501 1,269,678 -52,641 -1,579,750 68,673,075 
243,746 1,537,894 10,721,541 1,209,130 -2,989 11,627 65,402,310 
- 180,907 119,656 19,024 = - 826,406 
26,110 1,161,910 5,521,691 251,010 192,818 68,776 11,526,202 
253,895 4,491, 2405 5,468,225 1,362,984 68,9221 4,941 51,985, 603? 
5,121,1682 4,163,7472 848 0782 -8 , 2672 26,536,5162 
71,507 17,722,275 14,914,553 16,063,759 -7,270 5,319,855 247,489,035 
1,027,388 5,392,609 4,683,805 782,577 80,338 5,640 40,896,152 
82,851 3,693,818 4,348,595 2,022,591 23,456 8,498,290 56,399,002 
8,304,7631 129,247,7611  223,380,5741 40,450,6941 7,487,4611 35,491,567! 2,284,894,2281 
~708,6772 31,382,2852 56,261,8892 7,875,8632 -83,9642 1,592, » 7522 437,555, 4582 
1,582,857 2,813,223 5,014,104 2,151,652 106,839 48,139,424 
46,100,048 16,673,427 10,766,150 12,335,584 250,836 54,775 224,370,785 
-6,959,301 16,193,043 34,668,504 4,542,464 586,784 1,293,099 285,627,338 
704,141 S27) 701 2,254,705 314,283 31,224 199, 262 23,140,552 
1,569,023 8,201,331 6,441,731 1,669,648 178,479 269,262 110,595,695 
14,670,545 35,340,692 109,752,852 13,538,875 2,192,806 1,331,133 829,091,806 
-26 ,084 5,363,075 2,946,005 2,836,025 41,443 100 29,389,371 
- 2,035,046 1,743,260 777,129 21,255 2,335,630 15,958,427 
-10,390,909 27,634,048 13,594,631 5,727,969 -63,080 - 420,002,465 
7,323,1914 18,764,581 18,809,997 5,279,111 468,633 16,205,799 251,459,531 
- 3,333,240 2,978,156 1,753,759 -17,069 - 16,847,803 
1,039,229 5,764,885 11;742,100 1,650}178 141,060 3,655,071 114) 641;536 
- 123,786 708, 2161 ”959,2201 19,630 1,481 1,593, 1825 
"1452 -6,718 11,9452 
879,409. 10,957,409 15,967,743 8,832,938 42,522 522 194,418, 348 
1024 381, 17982 777, youl 134,625 14,1801 36,6721 4,622, 70132 
2,0172 12,4642 61 "1022 212 15,1012 
-17, 537,669 6,280,129 10,210,729 1,724,195 18,644 = 115,328,648 
694,934 = 1,066,246 5,699 5,382 - 8,146,059 
4,645,131 7,075,609 9,223,225 2,529,888 112,995 -34,695 113,177,488 
-15,163 41,563 78 , 303 76,452 =389 244,931 2,885,036 
-1,718,477 5,048, 458 9,232,366 1,219,829 62,521 457,428 91,879,728 


88 Part II 
TABLE M-1 SUMMARY OF OPERATIONS 





Increase 
in 
Payments on Increase Aggrgae 
Benefits Supplementary in Aggre- Reserve 
Under Payments on Contracts with- gate Reserve for 
Accident Supplementary out Life Con- for Policies Accidmt 
and Interest on Contracts tingencies and and Contracts and 
Name of Company Health Policy or Con- with Life of Dividend with Life Health 
Policies tract Funds Contingencies _Accumulations Contingencies Policies 





Companies of Other 
States Concl. 


Prudential Ins. $189,379,704 $4, 3260) ,9772 $11,885,803 $107,715, 765 $674,114, 7085 $8,902,777 


$ 
12877 46,313,4472 
Puritan Life Ins. - 114 3,339 91,591 152,304 - 
Resolute Credit Life 8,806 - - - 276,961 70,837 
Security Mut. Life 3,654,232 43,722 194,275 1,128,951 3,500,815 68 , 087 
Standard Life Ins. - 5,203 31,262 480, 2574 2,399,916 - 
State Farm Life - 80,137 37,750 2,331,046 16,739,912 - 
Sun Life Assur.Co. 
of Canada (U.SBsinss) 475, 290 238,731 4,173,278 15,817,661 16,228,873 53,841 
Travelers Ins. 945,710 13,142'250 29,753,038 64,094,980 * 
Union Central Life 83,001 1,031,335 16,959,254 8,328,355 - 
Union Labor Life 29,500,776 9,830 10,012 90,661 653,798 - 
Union Mutual Life 11,641,874 60,801 53,240 1,537,968 4,080, 8101 237,004 
“9842 
United Benefit 
Life 3 4,764,972 19,449 218,093 682,662 21,545,280 -191,462 
United Life & Acc. 109,117 3,982 5,913 323,559 2,652,692 22,595 
United States Life 9,236,360 14,514 82,477 615,888 5,970,809 234,604 
Washington Nat. Life 27,269,335 135 ,7221 102,289 385,536 6,710, wae - 
398 3,784, 0122 
Zurich Life 2,821 = - 200 24,767 2 


Totals of Companies 
of Other States $1,588,571,631 $20,196,217 $173,929,806 $878, 361,4174 $8, 377,979,155 $26,505,759 


Accident and 
Health Companies 


Craftsman Life 


Ins. Co. $3,106,427 - - - - $92,392 
Hearthstone Ins.0. 1,568,854 - - - - - 
Maine Fidelity 

Life Ins. Co. 80,363 - - - $90,935 35,528 
Massachusetts Cas. 

Ins. Co. 1,164,808 - - - - - 
Massachusetts Prot. 

Assn., Inc. 5,569,881 - - 75 - 417,221 
Mutual Benefit 

Health & Acc. Assn.124,620,742 - - - - 21,559,466 
National Accident 

& Health Ins. 949, 208 - - - 94,705 - 
Totals of Acciden$137,060,283 - - $75 $185,640 $22,104,607 


& Health Companies 


Recapitulation 


Mass. Life and 

Accident and Health 

Companies (11 com- 

panies) $141,242,218 $4,065,162 $10,877,442 $152,034,441 $485,921,906 $8,496,278 
Life and Accident 

and Health Com=— 

panies of Other 

States (72 com= 

panies) 1,588,571,631 20,196,217 173,929,806 878,361,4174 3,377,979,155 26,505,759 


Mass, Accident 

and Health Com=- 

panies (4 com= 

panies) 11,409,970 - - 75 - 509,613 
Accident and Health : 

companies d@ Other 

States (3 com— 


panies) 125,650,313 225,640 21,594,994 


Totals of All 
Companies (90 
companies) $1,866,874,132 $24,261,379 $184,807,248 $1,030,395,933 $3,864,086,701 $57,106,644 


Footnotes: 1. Ordinary 
2. Industrial 
3. Includes Industrial 
4, Includes Coupons to Policyholders 
* Accident & Health figures, excluded here, appear in casualty tables. 
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P.D.9. 
(ACCRUAL BASIS) 1959 
Increase in Increase in 
Reserve for Loading 
Supplementary on and Cost 
Contracts of Collection 
without Life in Excess 
Contingencies Commissions on Insurance of Loading on 
and for Premiums and General Taxes, Deferred and All 
Dividend Annuity Con- Insurance Licenses, Uncollected Other Total 
Accumulations siderations Expense Fees Premiums 
$27,375,649 $139,205, 3121 $243,019,9661 $37,986,8411 $-970, 9891 $101,362) $2,086,159, 5852 
29,886,4012 38,741,765 5,612,4152 -597,2732 153,9902 298,014, 7427 
-3,619 19,521 314,506 26,242 5,627 19,446 971,446 
- 726,391 130,933 75,881 - - 1,625,851 
230,896 2,393,607 2,619,080 421,570 22,052 - 22,653,696 
291,583 899,697 732,520 77,647 - 17,021 6,641,684 
2,429,605 5,222,363 5,035,127 1,015,861 291,945 112 38,883, 632 
196,962 3,663,408 8,838,039 3,385,134 28,039 11,588 108,383,513 
-543,845 12,686,516 23,690,168 8,705,958 616,199 -1,829,183 388 , 262,770 
-1,399,900 4,542,095 9,860,600 782,438 216,729 11,724 94,588,804 
32,556 650, 750 2,098,634 1,123,971 -27,485 6,410 43,195,626 
844,408 2,459,397 3,289,976 1,025,4751 15,528 167,175 34,950, 6382 
1,6542 312 -1, 2992 
501,616 6,794,471 5,602,629 3,017,491 -57,835 5,983 62,371,413 
217,588 1,315,795 1,105,314 11,055 -34,207 51,881 8,777,322 
207,632 4,454,863 5,064,768 MAC ee) -29,557 48 , 582 39,267,704 
167,832 8,793,135 11,408,668 2,364,0731 -3,9611 190,1611 67,713, 3491 
3,884, 2922 2,677,0797 1,103, 9372 16,2062 904, 4842 16,635, 9902 
800 18,871 42,558 25,209 5,224 11,631 354,322 


$16,736,742 $782,068,194 $1,236,712,699 $322,487,767 $15,436,162 $87,064,738 $13,168,144,010 


- $1,644,151 $704,447 $135,956 = 5 $5,683,373 
- 1,405,431 1,100,036 142,122 - = 4,216,443 
= 136,870 308,802 22,699 $-22, 292 = 680,676 
2 867,911 660,311 163,815 - - 2,856,845 
- 1,925,175 1,639,764 870,569 es - 10,422,685 
- 42,806,510 27,725,694 6,970,242 - $619,825 224,302,479 
- 1,423, 269 394,313 109,184 12,409 - 3,045,381 
= $50,209,317 $32,533,367 $8,414,587 $-9, 883 $619,825 $251, 207,882 


$33,327,727 $126,410,705 


\ 


$160,691,734 $29,263,554 


$897,786 $11,622,262 $1,699,741,312 


16,736,742 782,068,194 1,236,712,699 322,487,767 15,436,162 87,064,738 13,168,144,010 
= 5,842,668 4,104,558 1,312,462 - - 23,179, 346 
= 44,366,649 28,428,809 _7,102,125 -9,883 619,825 228,028,536 


$50,064,469 $958,638,216 $1,429,937,800 $360,165,908 $16,324,065 $99,306,825 $15,119,093,204 


90 Part II 
TABLE M-1 SUMMARY OF OPERATES 


Dividends 
Net Gain from 
Operations “ 
Name of Company Before Dividends Life Accident and 
to Policyholders Health 


Massachusetts Companies 





Berkshire $3,647,204 $2,262,935 - 
Boston Mutual 623,428 $17,723 
409,1892 
Columbian 499,645 = 
John Hancock 103, 945,7111 86,478,125 4,748,114 
28 ,668,0352 

loyal 881,486 211,372 - 
Massachusetts Ind. & Life 1,508,211 - 5 
Massachusetts Mutual 41,260,402 38,218,630 805,591 
Monarch Life 2,158,098 1,341,905 104,642 
New England Mutual 44,119,763 36,488,612 153,966 
Paul Revere 4,137,867 - - 
State Mutual 15,336,672 12,317,250 643,249 
Totals of Massachusetts 

Companies $247,195, 712 $178 ,007,376 $6,473,285 

Companies of Other States 

Acacia Mutual Life $4,921,903 2,712,438 - 
Aetna Life 46,211,197 18,095,237, - 
All American Life & Casualty 396,694 193,556 $18,070 
Allstate Life -1,182,210 - - 
American United Life 3,800,530 2,684,946 28,253 
Bankers Life 22,476,370 18,154,112 234,281 
Bankers National Life 1,894,027 1,081,250 3,752 
Bankers Security Life -5,962 - - 
Beneficial Standard 1,088,427 1,704 - 
Benefit Association of 

Railway Employees 669,182 124,976 - 
Business Men's Assurance 4,561,742 73,550 - 
Confederation Life Assoc. 

(U.S. Business) 330,304 338,587 = 
Connecticut General 22,815,372 9,130,758 - 
Connecticut Mutual 37,772,959 29,239,760 - 
Continental American Life 2,836,741 1,615,887 - 
Continental Assurance 14,470,410 8,978,816 95,969 
Credit Life -153,182 - - 
Crown Life (U.S.Business) 1,142,820 1,244,775 So 
Employers’ Life Insurance -301,513 - - 
Equitable Life Assurance 216,183,187 165,814,280 11,205,980 
Farm Family Life 492,972 258,364 - 
Farmers & Traders 757,697 118,902 - 
Federal Life & Casualty 311,912 - - 
Fidelity Mutual Life 5,714,552 4,691,002 - 
Franklin Life 16,271,021 6,108,249 - 
General American Life 9,707,030 5,095,842 1,946,442 
Government Personnel 749,575 367,977 - 
Guardian Life 11,007,915 8,099,737 312,013 
Home Life 10,137,491 6,838,728 240,216 
Insurance City Life -11,471 - - 
Life Insurance Co. of 
North America -4,672,230 16,152 - 
Life Insurance Co, of 
Virginia 3,215,8931 8691 - 

1,791,3732 5322 
Lincoln National Life 28,189,382 6,201,776 - 
Manhattan Life Insurance 5,644,768 3,790,130 20,024 
Manufacturers Life 

(U.S. Business) 5,111,400 2,699,764 =) 

Metropolitan Life Insurance 313,322,1951 245,836,9441 14,512,274 

91,651,8032 63,512,0622 
Minnesota Mutual 7,276,254 5,864,462 - 
Mutual Benefit Life 36,455,893 31,209,968 - 
Mutual Life Insurance 57,610,732 47,050,592 772,959 
Mutual Trust Life 4,275,915 3,074,292 - 
National Life 20,381,743 16,505,488 - 
New York Life Insurance 145,702,511 124,100,285 2,903,408 
North American Co. for 

L.A. & H. 5,334,493 112 - 
North American Reassurance 210,463 - - 
Northwestern Mutual Life 98,655,822 88,581,376 - 
Occidental Life Ins. Co. of 
California 12,620,058 2,926,551 - 
Old Republic Life 509,817 - - 
Pacific Mutual 9,761,991 5,040,024 - 
Patriot Life 2,476,0771 - - 

-21,4132 
Penn Mutual Life 31,435,950 23,161,894 - 
Peoples-Home Life 263,4201 103, 3584 - 
-12,546 
Phoenix Mutual Life 16,201,017 10,541,306 24,503 
Presbyterian Ministers' Fund 1,438,280 1,264,131 - 
Provident Life & Accidant 4,546,709 - - 
Provident Life & Casualty 77,873 - - 
Provident Mutual Life 16,466,611 13,483,858 131,696 
Prudential Insurance 346,937,2711 250,791, 7912 4,068,384 
84,136,1892 60,108, 5262 
Puritan Life Insurance -33,854 448 - 
Resolute Credit Life 9,755 - - 
Security Mutual Life 3,001,882 1,855,455 97,254 
Standard Life Insurance 205,203 12,445 = 


State Farm Life 8,266,629 5,491,266 = 








P.D.9. 
(ACCRUAL BASIS) 1959 
Increase in Net Gain 

Amount for from Operations 

Deferred Total After Dividends 
Dividends Dividends to Policyholders 
- $2,262,935 $1,384,270 
$-58 482,412 141,016 
a4 223,096 186,0932 

e 499,029 

= 91,226,239 41,387,507 

= 211,372 670,114 

= = 1,508,211 

x 39,024, 221 2,236,181 

s 1446, 711,551 

= 36,642,578 7,477,184 

a 5 4,137,867 

2 12,960,499 2,376,173 
3-146 $184, 480,515 $62,715,197 
Dre he $2,712,438 $2,209,465 
-3,205 18,089,032 28,122,165 
211,626 185,068 

c 2,713,199 Rilos7iaay 

S 18/388; 393 4,087,977 

& 1,085,002 809,025 

3 z -5,962 

= 1,704 1,086,723 

= 124,976 544,206 

-160 73,390 4,488,352 
254 338,841 “8,537 

= 9,130,758 13,684,614 

5 29,239,760 8,533,199 

= 1, 619,887 1,220,854 

E ose *2153/182 
25,000 1,269,775 -126,955 
a oC -301,513 

96 177,020,356 39,162,831 

- 258,364 234,608 

= 118,902 638,795 

= = = 311,912 

H 4,691,002 1,023,550 

“314 71041,970 no 665,060 
fn Lae 

= 8 

= 8,411,750 2,596,165 

5 7,078,944 3,058,547 

= S -11,471 

= 16,152 -4, 688, 382 
- set 3,215,0241 
4 f 532 1,790,841 

2 201,776 21, 987,606 
3,810,154 1,834,614 

-52 2,699,816, 2,411,584 
- 260,349,218) 52,972, 9775 
8,512,082 28,139,741 

se 1,411,792 

a 31,209,968 5,245,925 

305 47,823,856 9,786,876 

2 3,074,292 1,201,623 

z 16,505,488 3,886,255 

272 12770037965 1876987546 

= 112 5,334,381 

- = 210,463 

& 88,581,376 10,074,446 

& 2,926,551 9,693,507 

2 = -’509,817 

231 5,040,255 4,721,736 

- - 2,454,664 

= 23,161,894 8,274,056 
103,358 147,516 

o 10,571,809 5,629, 208 

= 1,264}131 174,149 

a = 4,546,709 

= = 77,873 

=) 13,615,554 2,851,057 
175, 0005 255,035,1751 91,902,0962 
eo7o0e 60,158, 5262 23,977, 6632 
= 416 -34,270 

- = 9,755 

Rie yi iaaiaas 102, 758 

’ 
s 5,491, 266 2,775,363 


92 


Net Gain from 
Operations 
Before Dividends 
to Policyholders 


Name of Company 


Companies of Other - 
States Concl. 


Sun Life Assurance Co. of 


Canada (U.S. Business) $19,851,683 
Travelers Insurance 25,507,753 
Union Central Life 11,983,038 
Union Labor Life 3,838,677 
Union Mutual Life 3,488,621 
United Benefit Life 3. 3,558,653 
United Life & Accident 223,866 
United States Life 2,112,066 
Washington National Insurance 4,259,334 

1,664, 9462 
Zurich Life 94,777 


Totals of Companies of 
Other States $1,870,106,436 


Accident & Health 


Companies 
Craftsman Life Insurance $73,027 
Hearthstone Insurance Co. 16,528 
Maine Fidelity Life Insurane Co.=-220,802 
Mass. Casualty Insurance Co. 282,077 


Mass. Protective Assn., Inc. 4,237,261 
Mutual Benefit Health & 

Acc. Assn. -3,452,811 
National Accident & Healthins. 76,273 


Totals of Accident & 
Health Companies $1,011,553 


Recapitulation 


Mass. Life and Accident and 

Health Companies (11 com- 

panies) $247,195,712 
Life and Accident and Health 

Companies of Other States 


(72 companies) 1,870,106, 436 
Mass. Accident and Health 
Companies (4 companies) 4,608,893 


Accident and Health 
Companies of Other 


States (3 companies) -3,308, 282 
Totals of All Companies 

(90 companies) $2,118,602, 759 
Footnotes: Ordinary 


abe 
2. Industrial 

3. Includes Industrial 
4, 

* 


Includes Coupons to Policyholders 





Part II 
TABLE M-1 SUMMARY OF OPERATIONS 


Dividends 

Life ~ Accident and 

Health 
$14,786,289 a 
2,555 * 
8,167,293 = 
1,389,760 1,801,531 
2,605,299 152,746 
693 - 
2,395 a 
557,640 - 
12,673 dk 
$1,331,819,8924 $38,569,755 
$178 ,007,376 $6,473,285 
1,331,819,8924 38,569,755 
$1,509,827, 268 $45,042,840 


Accident & Health figures, excluded here, appear in casualty tables. 


P.D.9. 93 
(ACCRUAL BASIS) 1959 





Increase in Net Gain 
Amount for from Operations 
Deferred ‘Total After Dividends 
Dividends Dividends to Policyholders 
- $14,786,289 $5,065,394 
$-750 1,805 25,505,948 
- 8,167,298 3,815,740 
- 3,191,291 647,386 
- 2,758,045 730,577 
- 693 3,557,960 
- 2,395 221,471 
- 557,640 1,554,426 
- 12,673 4,246,6611 
1,664, 9462 
- - 94,777 
$243, 762 $1,370,633,409 $499,473,027 
- - $73,027 
- - 16,528 
- - -220,802 
- - 282,077 
- - 4,237,261 
- - -3,452,811 


= = 76,273 


- - $1,011,553 
-$146 $184, 480,515 $62,715,197 
243,762 1,370,633, 409 499,473,027 
= = 4,608,893 

= = -3, 308,282 


$243,616 $1,555,113,924 $563, 488,835 
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TABLE M-2 


Ee 


Name of Company Special Surplus Unassigned Net Gain from Net — 
Funds Surplus Operations after Capital 
Dec. 31, 1958 Dec. 31, 1958 Dividends Gain 


Massachusetts Companies 


Berkshire - $10,573,679 $1,384,270 = 
Boston Mutual $1,100,000 3,325,991 327,109 $142,844 
Columbian 2,359,528 8,937,004 499,029 164,444 
John Hancock 110,763,000 398,882,284 41,387,507 23,322,894 
Loyal 842,400 9,277,354 563,286 109,603 
Massachusetts Ind. & Life 300,000 10,036,112 1,508,211 - 
Massachusetts Mutual 11,974,700 123,368,966 2,295,941 9,475,366 
Monarch Life 36,350 13,145,383 711,551 640,894 
New England Mutual 12,371,100 143,255,011 7,477,184 6,813,281 
Paul Revere 12,469,840 27,916,480 4,137,867 6,351,209 
State Mutual 15,274,126 40,098,871 2,376,173 4,614,802 
Totals of Massachusetts 
Companies $167,491,044 $788 ,817,135 $62,668,128 $51,635,337 
Companies of Other States 

Acacia Mutual Life - $15,902,182 $2,209,465 $94,961 
Aetna Life $82,725,000 209,445,752 28,122,166 17,973,860 
All American Life & Casualty - 3,447,466 185,068 68,392 
Allstate Life 5,475 2,820,933 -1,182,210 21,973 
American United Life 3,500,000 9,268,338 1,087,331 - 
Bankers Life 10,500,000 59,390,510 4,087,977 - 
Bankers National Life 2,500,000 3,108,093 809,025 733,195 
Bankers Security Life 661,433 675,014 -5,962 - 
Beneficial Standard 274,286 10,632,416 1,086,722 434,735 
Benefit Assn. of Railway Empl. 51,464 4,278,128 544,206 273,743 
Business Men's Assurance - 20,208,225 4,488,352 - 
Confederation Life Association 

(U.S. Business) 42,736 854,805 -8 ,537 - 
Connecticut General 44,568,666 78,372,438 13,684,613 2,680,021 
Connecticut Mutual 46,322,166 80,882,732 8,533,199 12,319,134 
Continental American Life 1,200,000 7,280,691 1,220,853 29,183 
Continental Assurance 4,530,000 44,697,831 5,395,625 1,840,475 
Credit Life 150,000 1,077,976 -153,182 - 
Crown Life (U.S. Business) - 108, 747 -126,955 171,769 
Employers' Life Insurance 2,421,515 1,000,000 -301,514 - 
Equitable Life Assurance 26,100,000 558,379,120 39,162,831 - 
Farm Family Life - 587,210 234,608 - 
Farmers & Traders 1,627,331 500,000 638,795 6,512 
Federal Life and Casualty - 1,481,947 311,912 - 
Fidelity Mutual Life 1,000,000 15,480,408 1,023,549 - 
Franklin Life - 38,360,156 10,162,771 153,853 
General American Life - 12,086,619 2,665,060 - 
Government Personnel - 1,112,759 381,598 7,139 
Guardian Life 4,462,369 31,884,550 2,596,165 - 
Home Life 3,850,000 20,064,932 3,058,547 - 
Insurance City Life - 237,619 -11,471 - 
Life Insurance Co. of 

North America 3,395,122 5,000,000 -4,688,382 1,222 
Life Insurance Co. of 

Virginia 4,500,000 27,120,873 5,005,865 1,386,458 
Lincoln National Life - 142,084,640 21,987,606 1,944,304 
Manhattan Life Insurance 1,985,994 4,722,899 1,834,613 - 
Manufacturers Life (U.S.Business) - 11,945,011 2,411,584 - 
Metropolitan Life Insurance 129,848,000 730,393,067 81,112,719 8,244,763 
Minnesota Mutual - 17,576,226 1,411,792 1,087,898 
Mutual Benefit Life - 64,711,334 5,245,925 - 
Mucual Life Insurance 134,000 220,199,703 9,786,876 - 
Mutual Trust Life - 16,947,206 1,201,623 - 
National Life 6,761,837 42,465,110 3,886,255 661,314 
New York Life Insurance 55,000,000 438,840,272 18,698,545 - 
North American Co. for L.A. & H. 1,035,000 7,542,224 5,334,381 3,647 
North American Reassurance 50,749 9,010,386 210,462 - 
Northwestern Mutual Life - 252,742,061 10,074,446 594,309 
Occidental Life Ins. Co. of Cal.17,036,155 53,101,640 9,693,507 3,631,930 
Old Republic Life 520,000 636,707 509,816 37,571 
Pacific Mutual 15,933,327 20,274,505 4,721,736 289,824 
Patriot Life 6,297,374 22,085,495 2,454,664 - 
Penn Mutual Life 96,543,424 - 8,274,055 - 
Peoples-Home Life 1,250,000 2,642,000 147,516 - 
Phoenix Mutual Life 12,748,310 45,475,271 5,629,208 141,694 
Presbyterian Ministers' Fund = 6,332,534 174,149 61,198 
Provident Life & Accident 25,588,941 9,811,119 4,546,709 324,208 
Provident Life & Casualty 177,379 400,000 77,872 432 
Provident Mutual Life 53,343,522 - 2,851,056 3,383,223 
Prudential Insurance 655,803,759 201,158,184 115,879, 758 20,026,535 
Puritan Life Insurance 119,000 312,574 -34,270 - 
2solute Credit Life - 1,351,388 9,755 - 
Security Mutual Life 460,067 7,095,778 1,049,160 - 
Standard Life Insurance 320,533 2,000,000 192,758 50,237 
State Farm Life - 17,339,636 2,775,363 110,516 
Sun Life Assurance Co. of Canada 

(U.S. Business) - 33,656,657 5,065,394 33,556,458 
Travelers Insurance 101,806,008 225,889,528 25,505,949 6,211,838 
Union Central Life 13,000,000 31,187,724 3,815,740 - 
Union J.abor Life 4,122,000 2,835,298 647, 386 - 
Union Mutual Life 2,000,000 6,762,736 730,576 245,936 
United Benefit Life - 45,230,564 3,557,960 880, 484 
United Life & Accident 690,122 2,219,877 221,471 40,230 
United States Life 551,968 8,840,229 1,554,426 


Washington National Insurance 8,000,000 32,584,240 5,911,607 576,297 


P.D.9. 95 

SURPLUS ACCOUNT 1959 
Net Gain from 
Non-Admitted Decrease in oem uitethen 
d Related datory Securities 5 
So aa ae Valuation Reserve Changes Gains Totals 
en eee 

- - $1,142,778 $470,000 $13,570,727 

= - - 160,000 5,055,944 

= - - 2,112 11,962,117 

- $562,662 - 8,700,000 583,618,347 

= - - 47,818 10,840,461 

- 212,144 - 2,877 12,059,344 

= - - 270,000 147,384,973 

- - - - 14,534,178 

S - - - 169,916,576 

- 16,765 - - 50,892,161 

- 58,261 - 141,000 62,563,233 

- $849,832 $1,142,778 $9,793,807 $1,082,398,061 

- - - - $15, 206,608 

- - - - 338,266,778 

- - - $15,000 3,715,926 

$2,500,000 $3,097 - - 4,169,268 

- 62,866 - 720,073 14,638,608 

- - - 572,046 74,550,533 

18,182 - - 1,522 7,170,017 

- 36,082 $57,265 67,109 1,490,941 

- 70,716 - - 12,498,875 

- - - 238,650 5,386,191 

- - = = 24,696,577 

- - - 634,812 1,523,816 

- - - - 139,305,738 

- - - - 148,057,231 

- - - 10,500 9,741,227 

368,581 - - - 56,832,512 

- 57,678 - - 1,132,472 

- - - 1,786,347 1,939,908 

- - - - 3,120,001 

- - 1,295,674 35,969,584 660,907, 209 

- - - - 821,818 

- 3,083 - 43,375 2,819,096 

- 52,000 - - 1,845,859 

- - 232,238 525,400 18,261,595 

- - - 939,035 49,615,815 

- - - 14,751,679 

- - - 56,926 1,558,422 

- - - - 38,943,084 

- - 10,681 3,565,000 30,549,160 

S oS = - 226,148 

5,000,000 - - - 8,707,962 

- 152,834 - - 38,166,030 

- - - 31,605,951 197,622,501 

- - 29,219 63,206 8,635,931 

- - - 8,451,485 22,808,080 

= = = 20,753,231 970,351,780 

- - - 377, 381 20,453,297 

- \ 30,278 - 2,500,000 72,487,537 

- = = - 230,120,579 

- 17,839 - - 18,166,668 

= - - - 53,774,516 

= = - 11,175,259 523,714,076 

- 5,418 - 499,820 14,420,490 

- 7,055 - 634 9,279,286 

= - - - 263,410,816 

= - - - 82,463,232 

- - - 788,941 2,493,035 

= = - 161,093 41,380,485 

- - 370,004 - 31,207,537 

- 27,495 - 2,219,446 107,064,420 

- 31,196 - 194,843 4,265,555 

- 15,576 - - 64,010,059 

- - 300,766 - 6,868,647 

44,590 - - 830,538 41,146,105 

= = - - 655,683 

- 14,789 - - 59,592,590 

- 1,080,664 - 17,141,602 1,011,090,502 

200,000 632 - 8,513 606,449 

500,000 91 242 - 1,861,476 

- - 40,418 25,000 8,670,423 

29,910 - - 37,118 2,630,556 

- - - 531,812 20,757,327 

= = - 64,942 72,343,451 

a - - 6,265,450 365,678,773 

= - - - 48,003,464 

- 993 - - 7,605,677 

= - - - 9,739,248 

- 38,856 - - 49,707,864 

is 143,405 14,100 Ee Se 

’ = 
if as me 4,850,000 $y $097 144 
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TABLE M-2- 
Name of Company Special Surplus Unassigned Net Gain from Net 
Funds Surplus Operations after Capital 
Dec. 31, 1958 Dec. 31, 1958 Dividends Gain 
to Policyholders 
Companies of Other 
States Concl. 
Zurich Life $115,076 $634, 988 $94,777 - 
Totals of Companies 
of Other States $1,455,630,108 $4,004,787, 281 $499,473,015 $119, 301,471 
Accident & Health Companies 
Craftsman Life Insurance Co. - $639,232 $73,027 $3,973 
Hearthstone Insurance Co. - 910,965 16,528 2,312 
Maine Fidelity Life Insurance Co. - 227,923 -220,803 1,720 
Mass. Casualty Insurance Co. - 1,371,311 282,077 - 
Mass. Protective Assn., Inc. $25,627,545 32,122,408 3,237,262 11,123,590 
Mutual Benefit Health & Acc. 
Assn. 23,000,000 49,190,608 -3,452,811 - 
National Accident & Health 
Insurance - 1,613,674 76,272 10,818 
Totals of Accident & Health 
Companies $48,627,545 $86,076,121 $1,011,552 $11,142,413 


Redapitulation 


Mass, Life and Accident 
and Health Companies 
(11 companies) $167,491,044 $788,817,135 $62,668,128 $51,635,337 
Life and Accident and 
Health Companies of 


Other States(72 companies) 1,455,630,108 4,004,787,281 499,473,015 119,301,471 
Mass, Accident and Health : 
Companies ( 4 companies) 25,627,545 35,043,916 4,608,894 11,129,875 


Accident and Health companies 
of Other states 


(3 companies) 23,000,000 51,032,205 3,597,342 12,538 


Totals of All Companies 
(90 companies) $1,671,748,697 $4,879,680,537 $563,152,695 $182,079,221 


SURPLUS ACCOUNT 1959 


Surplus Net Gain from Decrease in Man- All Other Totals 
Paid in Non-Admitted datory Securities Changes 
and Related Valuation Reserve Gains 
Items ‘3 








fe ee = S $844,841 
$8,661,263 $1,867,186 $2,350,607 $153, 691,644 $6,245, 762,575 
= S # = $716,232 

& = = = 929,805 

$496,000 - = = 504,840 

= $5,257 = $3,214 1,661,859 

= = = = 73,110,805 

= = = 3,027 68,740,824 

= = = 6,637 1,707,401 

$496,000 $5,257 = $12,878 $147,371, 766 

= $849,832 $1,142,778 $9,793,807 $1,082,398,061 

$8, 661,263 1,867,186 2,350,607 153,691, 644 6, 245,762,575 
= 5,257 = 3,214 76,418,701 

496,000 = - 9,664 70,953,065 


$9,157,263 $2,722,275 $3,493,385 $163,498,329 $7,475,532,402 
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TABLE M2 


Name of Company 


Dividends to 


Stockholders 


uation pg Re: 


Massachusetts Companies 


Berkshire 

Boston Mutual 
Columbian 

John Hancock 

Loyal 

Massachusetts Ind. & Life 
Massachusetts Mutual 
Monarch Life 

New England Mutual 
Paul Revere 

State Mutual 


Totals of Massachusetts 
Companies 


$250,000 


240,000 
360,000 


400,000 


552,000 


eee eS Ee 


Companies of Other States 


Acacia Mutual Life 
Aetna Life 


All American Life & Casualty - 


Allstate Life 

American United Life 

Bankers Life 

Bankers National Life 

Bankers Security Life 

Beneficial Standard 

Benefit Assn. of Ry. Empl. 

Business Men's Assurance 

Confederation Life Assoc. 
(U.S. Business) 


Connecticut 
Connecticut 
Continental 
Continental 


General 
Mutual 
American Life 
Assurance 


Credit Life 

Crown Life(U.S. Business) 
Employers' Life Insurance 
Equitable Life Assurance 
Farm Family L fe 

Farmers & Traders 

Federal Life and Casualty 
Fidelity Mutual Life 
Franklin Life 

General American Life 
Government Personnel 
Guardian Life 

Home Life 

Insurance City Life 

Life Insurance Co. of North 


Life Insurance Co. of Virginia 2,041,728 


Lincoln National Life 
Manhattan Life Insurance 
Manufacturers Life 

(U.S. Business 
Metropolitan Life Insurance 
Minnesota Mutual 

Mutual Benefit Life 
Mutual Life Insurance 
Mutual Trust Life 
National Life 

New York Life Insurance 


North American Co, for L.A.&H, 200,00 


North American Reassurance 
Northwestern Mutual Life 
Occidental Life Ins. Co. 
of California 

Old Republic Life 

Pacific Mutual 

Patriot Life 

Penn Mutual Life 
Peoples-Home Life 

Phoenix Mutual Life 


Presbyterian Ministers' Fund 


Provident Life & Accident 
Provident Lite & Casualty 
Provident Mutual Life 
Prudential Insurance 
Puritan Life Insurance 
Resolute Credit Life 
Security Mutual Life 
Standard Life Insurance 
State Farm Life 

Sun Life Assurance Co. of 
Canada (U.S. "vsiness) 
Travelers Insurance 
Union Central Life 

Union Labor Lixe 

Union Mutual Life 

United Benefit Life 
United Life *& Accident 
United States Life 


Washington National Insurancel,440,000 


Zurich Life 


Totals of Companies of 
Other States 





Net 
Capital 
Losses 


$195,633 


Increase in Re- 
serve on Account 
of Change in Val- 


$47,774,420 


174,937 


243,603 


Net Loss 
from Non- 
Admitted 


$67,808 
$567 


122,663 
206 , 260 
407,373 
24,051 
505,517 


$1,802,000 $347,029 $48,792,960 $1,334,239 
- - - $45,829 
$19,100,000 - $5,007, 734 308,271 
- - 67,128 

- $41,547 - - 

- 183,561 3,070,852 82,825 

208,608 - 431,102 - 

140,000 15,361 - - 
357,819 - 1,003,103 - 

- - 399,271 218,465 

600,000 80,020 451,604 198,066 

- 185,518 - - 
2,700,000 - - 75,561 

- - 8,836,793 - 

208,752 - - 4,825 
4,307,286 - - 453,821 

144,000 1,587 - - 

- - -164,135 - 

- 19,323 - - 

- 6,205,255 123,122,927 661,613 

45,700 106 - 6,489 

36,000 - 5,830 - 

100,000 10,282 - - 

- 676,054 1,013,296 80,147 

3,482,841 - 128,023 12,771 

- 69,836 24,020 230,484 

- - 45,033 8,610 

- 381,992 1,161,827 107,571 

- 687 3,565,000 111,021 

- 374 - 5,144 

America - - - 347,548 
4,000,000 - 31,605,951 241,918 

- 66,890 76,450 78,966 

- 6,462,594 43,590 - 

- - 84,801,976 2,191,117 

- - 3,407,180 79,540 

- 96,261 50,101 - 

- 820,553 17,791,675 215,449 

- 491,335 - - 

- - 311,854 89,422 

- 2,434,219 - 1,301,945 

0 - = = 

- 12,030 -61,270 - 

- - 75,438 524,675 
5,000,000 - 607,869 317,350 
724,490 - - 31,162 

- - 405,292 239,758 

10,000,000 422,029 - 1,307 

- 1,913,175 6,520,420 - 

- 15,602 - - 

- - 6,779,253 - 

- = - 5,000 

708,103 - - 54,724 

- - - 278 

- - 4,140,900 - 

= 1,143 - = 

- 1,084 - - 

- 199,739 38,122 74,548 

72,727 - - 4,440 
360,000 - -21,732 147,484 

- - 172,377 2,081 
6,500,000 - 4,594,737 650,065 
- 461,474 1,606,149 44,214 

52,500 6,421 343,242 - 

- - 25,821 34,653 

500,000 - 11,869,157 - 
66,000 - - - 
205,321 15,231 2,695,023 - 

- 5,058,441 29,293 

- 2,641 - = 
$63,302,875 $21,313,924 $331,040, 302 $9,385,578 








P.D.9. 99 
SURPLUS ACCOUNT 1959 
Increase in 
Mandatory All 
Securities Other Special Surplus Unassigned 
Valuation Changes Funds Surplus 
Reserve Losses Dec. 31, 1959 Dec. 31, 1959 Totals 
- $233,485 - $13,073,801 $13,570,727 
$189,195 - $1,100,000 3,766,749 5,055,944 
81,163 79 2,415,659 9,214,649 11,962,117 
10,937,374 6,422,000 92,509,000 425,975,953 583,618,347 
58,301 - 817,241 9,602,256 10,840,461 
12,582 226 985,000 10,343,880 12,059,344 
159,913 6,258,909 12,139,000 127,644,841 147,384,973 
577,527 9,795 42,400 13,480,405 14,534,178 
505,842 - 18,178,944 150,726,273 169,916,576 
2,301,177 767,700 16,019,988 31,251,296 50,892,161 
3,082,495 871,825 16,909,150 41,456,159 62,563,233 
$17,905,570 $14,564,019 $161,116,382 $836,535,862 $1,082,398,061 
$73,111 - - $18,087,668 $18, 206,608 
4,900,000 $4,838,574 $91,225,000 212,887,199 338,266,778 
33,769 10,372 - 3,604,657 3,715,926 
28,321 - 104,818 4,036,129 4,169,268 
1,180 - 4,200,000 10,395,881 14,638,608 
387,515 - 10,500,000 60,325,779 74,550,533 
286,843 251,341 2,500,000 3,492,123 7,170,017 
- 1,705 716,698 617,177 1,490,941 
106,398 1,080,519 358, 498 9,592,538 12,498,875 
313,614 - 46,944 4,407,897 5,386,191 
73,709 311,858 - 22,981,320 24,696,577 
- 30,339 53,391 1,254,568 1,523,816 
3,535,867 - 49,413,955 83,580,355 139, 305, 738 
2,216,903 1,425,000 48,146,531 87,431,999 148,057,231 
74,622 12,000 1,200,000 8,241,028 9,741,227 
1,573,259 - 4,900,000 45,598,146 56,832,512 
454 - 150,000 836,431 1,132,472 
- 366,066 - 1,737,977 1,939,908 
4,124 - 2,096,554 1,000,000 3,120,001 
- 14,567,388 28,950,000 487,400,026 660,907,209 
8,181 178,111 - 583,231 821,818 
27,515 377,118 1,872,532 500,000 2,819,096 
2,803 7,835 - 1,724,889 1,845,859 
= - - 16,492,098 18,261,595 
111,113 1,059,895 - 44,821,172 49,615,815 
84,772 1,178,631 - 13,153,936 14,751,679 
13,125 - - 1,491,653 1,558,422 
212,022 - 4,082,000 32,997,672 38,943,084 
- 300,000 4,242,000 22,330,452 30,549,160 
942 - - 219,688 226,148 
13,197 - 3,347,217 5,000,000 8,707,962 
1,702,660 91,074 4,500,000 29,830,568 38,166,030 
3,500,831 4,955,965 - 153,307,836 197,622,501 
- 535,497 2,563,137 5,313,991 8,635,931 
4,879,017 129,934 - 11,292,945 22,808,080 
13,322,717 - 138,475,000 731,560,970 970,351,780 
354,247 163,168 - 16,449,162 20,453,297 
2,894,103 - - 69,447,072 72,487,537 
4,500,499 1,473,596 245,000 205,073,806 230,120,579 
7,620 - - 17,667,713 18,166,668 
1,267,798 , 600,000 6,761,837 44,743,605 53,774,516 
10,595,193 3,917,338 55,000,000 450,465,381 523,714,076 
85,235 465,000 1,040,000 12,630,255 14,420,490 
45,325 2,516,989 74,732 6,691,480 9,279,286 
2,759,602 33,061,063 - 226,990,038 263,410,816 
4,389,610 1,204,808 17,105,285 53,838,310 82,463,232 
45,502 284,986 520,000 886,895 2,493,035 
144,622 7,080,575 17,808,689 15,701,549 41,380,485 
- 1,960,000 3,652,000 15,172,201 31,207,537 
870,001 - 97,760,824 - 107,064,420 
7,635 - - 4,242,318 4,265,555 
433,102 535,000 8,475,223 47,787,481 64,010,059 
- - - 6,863, 647 6,868,647 
189,339 958,423 29,399,121 9,836,395 41,146,105 
1,936 - 253,469 400,000 655,683 
1,479,236 - 53,972,454 - 59,592,590 
31,512,413 36,804,246 702,146,068 240,627,775 1,011,090,502 
4,163 - 175,000 426,143 606,449 
- - - 1,860,392 1,861,476 
- 220,314 509,536 7,628,164 8,670,423 
14,443 82,199 206,747 2,250,000 2,630,556 
242,197 183 - 20,029,195 20,757,327 
- 7,765,480 64,403,513 - 72,343,451 
1,230,330 3,374,437 125,006,922 224,322,282 365,678,773 
192,232 80,238 13,000,000 32,599,157 48,003,464 
6,000 - 4,297,000 2,900,514 7,605,677 
280,425 - 2,150,000 7,248,349 9,739,248 
466,855 70,944 - 36,800,908 49,707,864 
29,971 528,685 628,268 1,933,299 3,186,223 
- 383,655 661,501 7,142,412 11,104,148 
56,791 820,105 8,000,000 36,517,514 51,922,144 
2,701 - 187,202 652,297 844,841 
a Ee 
101,597,818 $136,071, 704 $1,617,084, 666 $3,965,965, 708 $6,245, 762,575 
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TABLE M-2 

Dividends to Net Increase in Re=- Net Loss 

Name of Company Stockholders Capital serve on Account from Non= 
Losses of Change in Val-= admitted 
uation and Re=- 
lated Items 
Accident & Health Companies 
Craftsman Life Insurance $16,000 $41,421 - - 
Hearthstone Insurance Co. - - - $30,927 
Maine Fidelity Life Insurance Co. = = 2 14,699 
Mass. Casualty Insurance Co. 32,000 1,560 - - 
Mass. Protective Assn., Inc. 2,700,000 - - 6,032 
Mutual Benefit Health & 

Accident Assn. - 211,980 - 264,268 
National Accident & Health In, 50,000 a $124,724 12,108 
Totals of Accident & 

Health Companies $2,798,000 $254,961 $124,724 $328,034 

Recapitulation 
Mass. Life and Accident 
and Health Companies 
(11 companies) $1,802,000 $347,029 $48,792,960 $1,334,239 
Life and Accident and 
Health Companies of 
Other States 
(72 companies) 63,302,875 21,313,924 331,040,302 9,385,578 
Mass. Accident and 
Health Companies 
(4 companies) 2,748,000 42,981 - 51,658 
Accident and Health 
Companies of Other 
States 
(3 companies) 50,000 211,980 124,724 276,376 
Totals of All Companies 
(90 companies) $67,902,875 $21,915,914 $379,957, 986 $11,047,851 


P.D.9. 101 
SURPLUS ACCOUNT 1959 








Increase in Man- All Other Special Surplus Unassigned 
datory Securities Changes Funds Surplus Totals 
Valuation Reserves Losses Dec. 31, 1959 Dec. 31, 1959 
= - - $658,811 $716,232 
- $300,000 - 598,878 929,805 
$4,814 - - 485,327 504,840 
S - - 1,628,299 1,661,859 
- 923,600 $35,462,574 34,018,599 73,110,805 
- - 19,000,000 49,264,576 68,740,824 
5,019 - - 1,515,550 1,707,401 
$9,833 $1,223,600 $54,462,574 $88,170,040 $147,371, 766 
$17,905,570 $14,564,019 $161,116,382 $836,535, 862 $1,082,398,061 
101,597,818 136,071,704 1,617,084,666 3,965,965, 708 6,245, 762,575 
- 1,223,600 35,462,574 36,904,587 76,418,701 
9,833 - 19,000,000 51,265,453 70,953,065 


$119,513,221 $151, 859,323 $1,832,663,622 $4,890,671,610 $7,475, 532,402 
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TABLE M-3 ANALYSIS OF INCREASE 





Consideration 
for Supplementary Present 
Contracts without Value of 
Tabular Net Life Contingencies Disability 
Name of Company Reserves Premiums or and Dividend Accu- Claims 
Dec. 31, 1958 Considerations mulations Incurred 
Massachusetts Companies 
Berkshire $170, 297,428 $14,336,723 $3,097,397 $35,184 
Boston Mutual (26,365, 5741 3,928,2581 214,241 16, "7612 
(29,755,676 3,959, 3862 16,5452 
Columbian 100,909,272 10,190,760 1,049,019 20,018 
John Hancock (3,887,804, s9182 421,900,1521 65,834,636 1,007,641 
(729,822, 2782 68, 223, 1072 
Loyal 10,053,811 ‘1,505,175 142,210 1,940 
Massachusetts Ind. & Life 60,107 108,320 - - 
Massachusetts Mutual 1,911,988,037 180,988,454 40,553,939 917,041 
Monarch Life 46,307,428 8,728,692 1,427,346 92,517 
New England Mutual 1,688 ,275,692 167,383,987 31,036,183 456,884 
Paul Revere 85,027,935 16,539,203 445,434 117,622 
State Mutual 538,192,801 56,535,808 10,360,607 181,922 
Totals of Massachusetts 
Companies $9,224,860,957 $954,328,024 $154,161,012 $2,864,075 
Companies of Other States 
Acacia Mutual Life $337, 254,574 $37,337,776 $3,842,394 $120,309 
Aetna Life 2,748,911,863 487,126,290 22,996,205 534,265 
All American Life & Cas, 1,292,073 1,866,524 149,304 1,138 
Allstate Life 572,865 8,275,227 37,400 - 
American United Life 117,263,126 18,399,269 1,750,958 37,894 
Bankers Life 847,091,114 92,544,265 11,979,935 1,039,323 
Bankers National Life 58,455,073 10,098,198 934,834 35,004 
Bankers Security Life 1,994,327 2,856,205 - 871 
Beneficial Standard 3. 8,516,064 3,128,678 287,278 8,437 
Benefit Assn. of Ry. Empl. 8,718,853 3,189,753 171,122 18,753 
Business Men's Assurance 132,847,916 26,010,889 1,115,492 136,827 
Confederation Life Assoc, 

(U.S. Business) 18,064,674 4,073,271 181,846 6,451 
Connecticut General 1,426,112, 768 228,008,369 8,261,207 772,665 
Connecticut Mutual 1,211,351,167 114,026,694 26,139,591 473,244 
Continental American Life 87,281,845 10,820,748 948,631 37,285 
Continental Assurance 419,753,207 110,125,171 7,000,821 908,915 
Credit Life 2,238,855 5,625,505 - 11,222 
Crown Life 

(U.S. Business) 67,079, zoe 15,725,923 1,116,386 91,565 
Enployers' Life Insurance 142,009 - - 
Equitable Life Assurance8,123,025, 477 764,814,962 86,568,438 2,816,924 
Farm Family Life 3,284,892 1,892,565 105,156 3,433 
Farmers & Traders 39,247,258 3,628,641 162,084 7,504 
Federal Life and Casualty 6,138,455 3,558,241 28,710 1,344 
Fidelity Mutual Life 320,845,743 28,494,594 5,092,669 164,422 
Franklin Life 393,111,292 65,933,584 8,208,838 135,260 
General American Life 199,738,574 36,596,869 3,579,761 267,724 
Government Personnel 15,092,559 3,147,404 390,711 - 
Guardian Life 410,520,809 41,899,353 6,237,851 521,444 
Home Life 334,176,304 38,467,683 6,606,094 322,315 
Insurance City Life 189,249 464,735 - - 
Life Insurance Co. of 

North America 1,196,345 4,033,514 31,000 8,165 
Life Insurance Co. of 

Virginia 231,435,1141 28,495, 6321 1,040,693 62,445 

163,630,6322 16,388,1642 
Lincoln National Life 991,864,364 172, 617, 580 8,832,764 722,035 
Manhattan Life Insurance 131,480,807 30,084,073 2,767,452 197,016 
Manufacturers Life 

(U.S. Business) 259,322,055 42,256,002 2,498,508 27,745 

Metropolitan Life Ins. (10,975,070,2451 1,321,231, 9241 111,197,7172 24,494, *1911 

( 3,493,188, 7492 315,193, 4122 2,050, 3822 2,686, * 3442 
Minnesota Mutual 219,392,738 34,675,107 4,957,436 509,821 
Mutual Benefit Life 1,639,606,973 138,293,153 26,909,674 550,396 
Mutual Life Insurance 2,303,433,887 168,955,899 23,053,281 3,056,244 
Mutual Trust Life 167,366,475 14,768,234 2,858,647 50,992 
National Life 649,017,687 75,110,846 10,368,060 357,697 
New York Life Insurance 5,866,150,232 475,670,525 96,970,432 4,779,301 
North American Co, for 

L. Aw & He 25,374,117 16,357,918 59,396 967 
North American Reassur, 31,640,420 14,729,255 - 64,029 
Northwestern Mutual Life3,462,645,573 304,847,060 24,221,434 1,050,025 
Occidental Life Ins. Co. 

of California 515,765,785 121,810,239 7,451,779 1,240,078 
Old Republic Life 10,017,909 10,752,233 - 124,058 
Pacific Mutual 461,898,216 46,686,497 5,630,654 209, 386 
Patriot Life (4,311, 5651 2,129,499 - - 

(1,144, 2872 
Penn Mutual Life 1,567,885,367 105,574,657 28,956,016 803,275 
Peoples-Home Life 3. 32,160,434 2,774,940 196,920 8,962 
Phoenix Mutual Life 714,438,761 70,026,958 17,177,604 1,054,794 
Presbyterian Min, Fund 61,919,703 5,307,362 993,111 27,117 
Provident Life & Acc. 70,032,766 25,699,942 1,139,968 727,044 
Provident Life & Cas. 242,128 1,222,550 18,000 12,206 
Provident Mutual Life 734,689,432 52,173,719 12,358,945 269,381 
Prudential Insurance (10,311,123, * 8381 1,386,999, 7281 114,971,825 7,994,665 
( 2,747,970, 2642 207, 752,9122 
Puritan Life Insurance 4,356,679 618,458 75,163 - 
Resolute Credit Life 323,332 940,541 - = 
Security Mutual Life 96,502,646 12,167,490 1,129,406 76,772 
Standard Life Insurance 24,329,167 4,327,917 346,763 3,825 
State Farm Life 133,204,535 26,219,426 4,207,269 52,040 


Sun Life Assurance Co. of 
Canada (U.S.Business) 813,534,127 69,760,816 12,121,084 278,810 


P.D.9. 103 
IN RESERVES DURING THE YEAR 1959 


Increase in 
Reserve on 
Account of 





Tabular less Change in Other 
Tabular Actual Reserve Valuation Increases Totals 
Interest Released Basis (Net) 
$5,096,987 $42,806 $44,675 -$218,971 $192,732,229 
866,769) -4,201 - - 31,387,402) 
939, 3182 34,670, 9252 
3,178,680 147,384 - - 115,495,133 
110, 284;1671 1,887,783 47,774,420 337, 5661 4,536,831, 2821 
21,318, 1862 2,870, 0002 822,233,5712 
292,751 4,106 - 54,393 11,945,600 
3,160 - - 5,621 177,208 
58,348,114 33,311 774,937 9,515,116 2,203,118, 949 
1,415,977 7,880 - 26,411 58,006, 251 
49,395,357 -544,729 - 32,975,397 1,968,978, 771 
2,863,905 11,452 - 36,072 105,041, 623 
15,712,270 -262,005 243,603 3,634,685 624,599,691 
$269,715, 641 $1,323,787 $48,837,635 $49,127,504 $10,705,218, 635 
$10,531,118 $281,497 -$6 , 627 -$11,016 $389, 350,025 
76,011,160 -2,429,744 5,007,734 11,720,902 3,349,878,675 
81,406 122 - = 3,390,567 
53,783 a - - 8,939,277 
4,175,533 -459 84,790 14,899,690 156,610,801 
25,120,902 184,902 3,070,852 1,802,392 982,833,685 
1,834,091 -9,192 431,102 304,605 72,083,715 
79,453 -15,643 = 176,131 5,091,354 
276,459 2,591 1,003,103 212,399 13,435,009 
268,541 -25,480 399,271 39,142 12,779,955 
4,273,972 1,643 63,821 316,549 164,767,109 
568,357 31,269 -52,099 - 22,873, 759 
39,388,349 -1,908,021 25,673,520 1,506,182 1,727,815, 039 
35,981,015 235,899 8,836,793 2,993,282 1,400,037, 685 
2,451,148 12,631 - 134,020 101, 6&6, 308 
12,552,220 3,330 - 2,750,593 553,094,257 
191,083 - - -1,536 8,065,129 
2,154,586 40,241 - 92,861 86,300,797 
2,846 - - - 144,855 
223,539,218 -3,635,540 117,095,479 -366,470 9,313,858,488 
107,566 -983 = = 5,392,629 
1,260,385 15,065 5,830 1,745 44,328,512 
207,082 520 - - 9,934,352 
9,543,653 232,382 1,013,296 - 365,386,759 
13,021,572 -32,118 128,023 - 480,506,451 
5,853,254 -47,726 24,020 306,824 246,319,300 
424,517 71 45,033 - 19,100,295 
12,025,230 -207, 404 1,161,827 2,521,399 474,680,509 
9,825,430 -119,468 3,565,000 723,693 393,567,051 
7,780 - - - 661,764 
83,382 2,876 = -9,884 5,345,398 
7,031, 2271 224,698 1,141,5761 429, 3621 269,860, 7471 
5,017,7162 -1,141,5762 489,1752 184, 384,1112 
31,564,491 - 189,640 29,925,161 -44,864 1,235,291,891 
3,911,886 16,989 100,000 428,449 168,986,672 
7,892,560 151,530 43,590 -8,061,411 304,130,579 
316,750, 0522 \ 5,084, 3031 84,801,976 56,059, "4231 12,894,689, ;a1t 
100, 226,4572 25,4382 ”5902 3,913,371,3722 
6,608,800 139,146 3,407,180 210,491 269,900,719 
44/ 430,053 -687, 802 50,101 203,354 1,849, 355,902 
65,674,178 -793, 238 17,791,676 5,099,493 2,586,271, 420 
5,040,879 -31,140 - 109, 262 190,163,349 
19,045,179 -468,271 311,854 3,099,536 756,842,568 
145,882,227 1,813,818 -9,775,259 6,221,960 6,587,713, 237 
955,818 18,675 - = 42,766,891 
949,736 22,073 -61,270 -154,510 47,189,733 
95,694,739 -1,505,913 75,438 33,061,063 3,920,089, 419 
15,440,781 -569,155 607,869 13,071,317 674,818,693 
215,770 320,369 = 476,428 21,906,767 
14,308,805 201,409 405,292 2,796,058 532,136,317 
99,0581 = TIS = 6,540,122 
35,7702 1,180,0572 
46,525,048 -487,218 6,520,420 2,204,455 1,757,982,021 
1,034,355 23,722 - -17,645 26,181,688 
21,089,551 -206,502 6,779,254 = 830,360,420 
1,797,124 49,418 = - 70,093,835 
2,251,326 126,387 - -1,009,188 98,968,245 
6,520 -526 = -4,314 1,496,564 
20,356,118, -376, 804 4,140,900 8,320 623,620,011 
288, 967,640 -2,412,193 - 6,852,316 15,159, 2931 12,115,952, 4802 
72,279,540 17,772,2722 3,045,774, 9882 
148,828 -274 - 27,043 5,225,897 
16,255 a = = 1) 280)128 
2,733,745 -79, 232 38,122 28,833 112,597,782 
£45,602 -2,958 - - 29,850,316 
3,956,202 -4,902 -21,732 413,553 168,026,391 


23,834,330 -136,766 172,377 687,728 920,252,506 
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TABLE M-3 ANALYSIS OF INCREASE IN RE 





Consideration 
for Supplementary Present 
Contracts without Value of 
Tabular Net Life Contingencies Disability 
Name of Company Reserves Premiums or and Dividend Accu=- Claims 
Dec. 31, 1958 Considerations mulations Incurred 
Companies of Other 
States Concl. 
Travelers Insurance $2,049,047,075 $366,885,928 $24,968,230 $907,848 
Union Central Life 714,168,926 59,592,478 12,037,145 221,015 
Union Labor Life 12,324,854 12,045,331 110,394 - 
Union Mutual Life 81,129,538 13,580,769 2,058,551 218,641 
United Benefit Life 3. 246,057,000 39,666,480 998,130 136,866 
United Life & Accident 35,416,098 5,831,767 462,138 39,038 
United States Life 79,264,936 21,007,156 765,172 32,183 
Washington National 1 1 
Insurance (114,353,441 17,150,026 496,343 30,500 
( 50,389, 0502 11,184, 2802 
Zurich Life 46,337 335,636 1,000 - 
Totals of Companies 
of Other States $69,640,034,820 $8,042,211 ,429 $770, 382, 202 $61,560,455 
Accident & Health 
Companies 
Craftsman Life Insurance Co. - - - - 
Hearthstone Insurance Co. = - - - 
Maine Fidelity Life In- 
ance Co. 129,903 $164,472 - - 
Mass. Casualty Insurance Co, - - - - 
Mass, Protective Assn., Inc, - - - - 
Mutual Benefit Health & Acc. 
Association - - - - 
National Accident & Health 
Insurance 202,429 347,501 - - 
Totals of Accident & 
Health Companies $332,332 $511,973 - - 
Recapitulation 
Mass. Life and 
Accident and Health 
Companies 
(11 companies) $9,224,860,957 $954,328,024 $154,161,012 $2,864,075 
Life and Accident and 
Health Companies of 
Other States 
(72 companies) 69,640,034,820 8,042,213,429 770,382,202 61,560,455 
Mass. Accident & Health 
Companies 
(4 companies) - - - - 
Accident and Health 
Companies of Other 
States 
(3 companies) 332,332 511,973 - - 
Totals of All 
Companies 
(90 companies) $78,865,228,109 $8, 997,053,426 $924,543,214 $64,424,530 


a 


Footnotes: 1, Ordinary 
2. Industrial 
3. Includes Industrial 


P.D.9. 105 
SERVES DURING THE YEAR 1959 CONCLUDED 
Increase in 


Reserve on 
Account of 





Tabular Less Change in Other 
Tubular Actual Reserve Valuation Increases Totals 
Interest Released Basis (Net) 
$64,011,486 $2,575, 442 $4,594,737 $456, 434 $2,513,447,180 
21,590,841 -395,405 1,606,149 13,916 808,835,065 
476,874 -30,478 343, 242 -6,410 25,263,807 
2,443,568 121,530 25,821 1,731 99,580,148 
7,746,771 171,949 11,869,157 - 306,646,353 
1,238,490 20,565 - - 43,008,096 
2,462,746 -34 2,695,028 284,082 106,511,269 
3,693,336) -88,939 5,058,441 sg0l 140,694,038 
1,615,233 248, 7372 63,437, 3002 
12,613 - - 6,929 402,515 
$1,969,805,425 -$4, 746,666 $332, 203,976 $189,885,339 $81,001,358,930 
$6,004 = - - $300,379 
12,859 - $124,724 - 687,513 


$18,863 = $124,724 = $987,892 
$269, 715,641 $1,323,787 $48,837,635 $49,127,504 $10, 705,218,635 
1,969,805, 425 -4,746,666 332,203,976 189,885,339 81,001,338, 920 


18 , 863 - 124,724 - 287,892 


$2,239,539,929 $3,422,879 $381,166,335 $239, 012,843 $91, 707,545,507 
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z TABLE M=-3 ANALYSIS OF INCREASE 
Reserves 
Released 
Reserves by Other 
Name of Company Tabular Released Terminations * 
Cost by Death (Net) 
Massachusetts Companies 
Berkshire $5,177,328 $2,286,472 $4,276,054 
Boston Mutual 1,653, *3361 200, 9981 1,192,3001 
1,030,8142 312,6042 2,904, 9552 
Columbian 5,418,488 1,671,491 3,573 037, 
John Hancock 156,216,7301 23,334,862 84,718,758 
26,906,923 13,699,9042 27,265, "4172 
loyal 500,371 33,552 321,384 
Massachusetts Indemnity & Life 38,779 - 4,282 
Massachusetts Mutual 62,840,385 20,367,496 42,029,229 
Monarch Life 3,671,180 313,583 1,534,179 
New England Mutual 53,693,180 18,285,890 51,504,718 
Paul Revere 5,995,668 832,958 2,769,995 
State Mutual 23,597,618 7,070,328 14,013,176 
Totals of Massachusetts Companies $346,740,800 $88,410,138 $236,107,484 
Companies of Other States 
Acacia Mutual Life $13,285,845 $3,849,433 $14,921,607 
Aetna Life 243,492,632 19,971,552 43,342,626 
All American Life & Casualty 460,632 2,285 219,469 
Allstate Life 6,887,060 1,010 29,728 
American Tnited Life 11,513,218 2,504,777 3,429,513 
Bankers Life 28,211,194 8,540,896 24,644,030 
Bankers National Life 4,415,637 620,467 2,906,636 
Bankers Security Life 1,571,124 16,118 473,031 
Beneficial Standard 3. 955,302 42,242 391,636 
Benefit Assn. of Railway Employees 2,109,764 25,679 315,844 
Business Men's Assurance 12,746,731 1,222,064 5,211,928 
Confederation Life Association 
(U.S. Business) 1,240,050 227,563 926,070 
Connecticut General 90,206,116 10,413,922 33,726,374 
Connecticut Mutual 34,443,262 10,711,941 33,950,747 
Continental American Life 4,365,141 1,050,396 3,611,903 
Continental Assurance 46,171,426 3,676,940 15,790,649 
Credit Life 5,564,258 20,000 - 
Crown Life 
(U.S. Business) 5,106,289 330,331 3,586,305 
Employers' Life Insurance 77,187 - 2 
Equitable Life Assurance 312,047,311 53,871,052 138,120,920 
Farm Family Life 500, 383 6,763 53,652 
Farmers & Traders 1,196,838 292,764 987,911 
Federal Life and Casualty 2,207,885 30,110 661,141 
Fidelity “tutual Life 9,665,684 3,532,494 10,410,690 
Franklin Life 21,944,876 2,295,539 11,354,455 
General American Life 27,105,143 3,425,360 4,230,264 
Government Personnel 570,370 33,913 1,082,362 
Guardian Life 16,880,286 4,822,541 12,745,749 
Nome Life 17,456,673 3,912,799 8,589,116 
Insurance City Life 179,210 1,926 220,853 
Life Insurance Co. of North America 2,404,667 2,791 382,275 
Life Insurance Co, of Virginia 10,059, "3281 1,740, 4851 6,499, rest 
4,899, "9322 1,747, 9482 7,726, 73112 
Lincoln National Life 103, 813, 936 15,349,194 36,383,040 
Manhattan Life Insurance 16,007,359 1,813,505 5,031,558 
Manufacturers Life 
(U.S. Business 9,147,064 1,481,645 5,028,180 
Metropolitan Life Insurance 628,046, 2891 104,775, "0891 229,551, 6452 
104,845,803 53,873, 3862 127,051, 3672 
Minnesota Mutual 18,255,802 1,691,450 6,027,971 
Mutual Benefit Life 45,682,491 25,893,182 56,820,235 
Mutual Life Insurance 73,189,262 39,688,500 47,132,010 
Mutual Trust Life 5,480,220 1,524,802 5,940,587 
National Life 20,798,551 6,865,047 21,611,755 
New york Life Insurance 187,382,597 67,703,561 133,879,109 
North American Co. for L.A. & H. 9,710,897 201,760 993,950 
North American Reassurance 12,450,917 649,053 1,299,272 
Northwestern ifutual Life 88,189,435 49,445,702 87,182,981 
Occidental Life Ins. Co. of Calif. 69,594,025 4,025,257 17,941,611 
Old Republic Life 9,259,917 36,308 476,750 
Pacific Mutual 22,673, 206, 6,042,451 13,956, OOS 
Patriot Life 3,548 433% 12,7501 809, 2441 
11,4982 1,582 49;0482 
Penn Mutual Life 37,238,397 18,404,961 40,887,496 
Peoples-Home Life 3. 1,148,458 354,882 896,722 
Phoenix Mutual Life 19,956,180 6,455,531 29,157,831 
Presbyterian Ministers' Fund 1,556,103 343,480 1,477,124 
Provident Life & Accident Biisietase 645,283 2,605,833 
Provident Life & Casualty 213,458 829 1,835 
Provident Mutual Life “iG 855, 980 7,851,423 18,850,321 
Prudential Insurance 549 »859,2331 82,539,9571 276,758, 3441 
77,975, 7492 64,073, 2532 91,670, 0002 
Puritan Life Insurance 354, ,SO1l 52,168 215,365 
Resolute Credit Life 875,955 3,880 - 
Security Mutual Life 4,537,685 1,147,375 5,018,926 
Standard Life Insurance 1,185,597 &8,023 465,950 
State Farm Life 9,174,355 416,229 3,209,461 
Sun Life Assurance Co. of Canada 
(U.S. Business) 27,545,777 8,162,165 27,900,028 
Travelers Insurance 250,981,773 26,234,190 54,652,897 
Union Central Lite 31,097,745 13,058,622 20,414,130 
Union Libor L°fe 10,731,193 152,975 904,455 
Union Mitual Life 7,442,852 1,206,793 2,813,592 
United Benefit Life 3, 13,695,485 2,024,630 7,609,906 


P.D.9. 
IN RESERVES DURING THE YEAR 1959 


Annuity, Supplementary 
Contract, Pisability 
and Accumulated Divi- 
dend Payments 


Totals 
Deductions 
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Reserves 
Dec. 31, 1959 


a 


$4,714,630 
183,523) 
16,5452 
1,922,122 
86,461,4731 
516,0542 
156,633 


62,976,913 
697,670 
50,454,809 
773,610 
17,552,619 
$226 ,426,601 


$6,087,052 
78,542,504 
11,497 
4,552 
2,429,215 
22,265,277 
1,401,705 
6,218 
83,316 
119,480 
2,372,356 


126,767 
35,144,649 
40,824,958 

1,658,511 
12,248,949 
21,322 


2,253,196 


244,449,498 
25,745 
312,884 
2,916 
9,524,235 
11,132,571 
4,113,846 
192,472 
10,500,897 
10,459,656 


6,183 
3,455,9911 
54,2222 

19,989,094 

3,880,930 


12,508,424 
229,412, 9501 
5,838,010 
6,226,928 
48,489,232 
60,886,189 
3,454, 386 
17,600,613 
160,296,126 
164,673 
107, 392 
70,075,270 
15,371,612 
443,463 
14,400,665 


52,204,303 
327,399 
25,277,209 
1,141,757 
1,686,733 
50,265 
26,724,352 
184,268,840 


98,199 


1,621,317 
1,090,080 
3,273,465 


26,412,197 
64,343,850 
21,561,038 
120,624 
2,026,732 
3,343,281 


$16,454,484 
3,230,157 
4,264,918" 
12,585,138 
350,731,823 
68 , 388, 2982 
1,011,940 
43,061 
188,214,023 
6,216,612 
173,938,597 
10,372,231 
62,233,741 


$897,685,023 


$38,143,937 
385,349,314 
693,883 
6,922,350 
19,876,723 
83,661,397 
9,344,445 
2,066,491 
1,472,496 
2,570,767 
21,553,079 


2,520,450 
169,491,061 
119,930, 908 

10,685,951 
77,887, 964 
5,605,580 


11,270,081 
77,189 
748,488,781 
586,543 
2,790,397 
2,902,052 
33,133,103 
46,727,441 
38,874,613 
1,879,117 
44,949,473 
40,418,244 
401,989 
2,795,916 
21,755, 9551 
14,428,4132 
175,535, 264 
26,732,452 


28,165,313 
1,191,785, 9731 
291,609,066 
32,212,151 
176,885,140 
220,895,961 
16,399,995 
66,875,966 
549,261,393 
11,071,280 
14,516,634 
294,893,388 
106,932,505 
10,216,438 
57,072,385 
4,370,427) 
62,1282 
148,735,157 
2,727,461 
80,846,751 
5,018,464 
20,597,057 
1,266,387 
73,292,076 
1,093,726,3741 
233,719,005 
720,533 
679,835 
12,325,303 
2,829,650 
16,073,510 


90,120,167 
396,212,710 
86,131,535 
11,909,247 
13,489,969 
26,673,299 


$176,277, 745 
28,157,2452 
30,406, 0072 

102,909,995 
4,184,099, 4591 
753,845,273 

10,933,660 
134,147 
2,014,904,926 
51,789,639 
1,795,040,174 
94,669, 392 
562,365,950 


$9,807,533,612 


$351, 206,088 
2,964,529, 361 
2,696,684 
2,016,927 
136,734,078 
899,172,288 
62,739,270 
3,024,853 
11,962,513 
10, 209,188 
143,214,030 


20,353,319 
1,558, 325,978 
1,280,106, 777 

91,000,357 

475,208,293 
2,459,549 


75,024,716 
67,666 
8,565, 369,707 
4,806,086 
41,538,115 
7,032,300 
332,253,656 
433,779,010 
207,444,687 
17,221,178 
429,731,036 
353,148,807 
259,775 
2,549,482 
248,104, 7921 
169,955, 6982 
1,059,756, 627 
142,254,220 


275,965,266 
11, 702,903,858 
3,621, 762, 3062 
237, 688,568 
1,672,470, 762 
2,365,375,459 
173,763,354 
689, 966,622 
6,038,451,844 
31,695,611 
32,673,099 
3,625,196,031 
567,886,188 
11,690,329 
475,063,932 
2,169, 6951 
1,117,9292 
1,609, 246,864 
33,454,227 
749,513,669 
65,075,371 
78,371,188 
230,177 
750,327,935 
11,022,226, 1061 
2,812,055, 9832 
4,505,364 
600, 293 
100,272,479 
27,020,666 
151,952,881 


830,132,339 
2,117,234,470 
722,703,530 
13,354,560 
86,090,180 
279,973,054 
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TABLE M-3 ANALYSIS OF INCRRASE IN RE 
Reserves 
Released 
Reserves by Other 
Name of Company Tabular Released Terminations 
Cost by Death (Net) 
nn ene ee 
Companies of Other States Concl. 
United Life & Accident $2,925,649 $559,490 $857,150 
United States Life 12,082,445 679,332 4,794,359 
Washington National Insurance 8,408,527 1,595,8362 3,567,0941 
5,196, 2042 423, 7152 i 3,644,3192 
Zurich Life 330,379 32 - 


ee ee 


Totals of Companies of 
Other States $3,478,978,841 $757, 303,882 $1, 786,082,962 


Accident & Health Companies 


Craftsman Life Insurance Co. - - o 
Hearthstone Insurance Co. - - = 
Maine Fidelity Life Insurance Co. $55,533 $401 $23,607 
Mass. Casualty Insurance Co. - - o 
Mass. Protective Assn., Inc. - - - 
Mutual Benefit Health & Acc. Assn. - - - 
National Accident & Health Ins. 237,225 3,188 25,294 
Totals of Accident & Health 

Companies $292,758 $3,589 $48,901 

Recapitulation 


Mass. Life and Accident 
and Health Companies 

(11 companies) $346, 740,800 $88,410,138 $236,107, 484 
Life and Accident and 
Health Companies of 
Other States 

(72 companies) 3,478,978,841 757,303,882 1,786,082,962 
Mass. Accident and Health 
Companies 

(4 companies) - - - 
Accident and Health 
Companies of Other States 

(3. companies) 292,758 3,589 48,901 
Totals of All Companies 

(90 companies) $3,826,012,399 $845,717, 609 $2,022,239, 347 


aE 


Footnotes: 1. Ordinary 
2. Industrial 
3. Includes Industrial 


P.D. 9. 109 


SERVES DURING THE YEAR 1959. CONCLUDED 


Annuity, Supplementary 

Contracts, Disability 

and Accumulated Divi- Totals Reserves 
dend Payments Deductions Dec. 31, 1959 


EEE eI SEl 


$379,429 $4,721,718 $38 , 286,378 
816,728 18,372,864 88,138,405 
655,506 14,226, 9631 126,467,075 

9,264, 2382 54,173,0622 

200 330,611 71,904 

$1, 586,401,161 $7, 608,766,846 $73, 392,572,134 
= $79,541 $220,838 

- 265,707 421,806 

- $345, 248 $642,644 

$226,426,601 $897, 685,023 $9,807,533, 612 
1,586,401,161 7,608, 766,846 73,392,572,134 
- 345,248 642,644 


$1,812,827, 762 $8 506,797,117 $83, 200,748,390 
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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 


BOSTON, DECEMBER 31, 1960 


TO THE GENERAL COURT OF MASSACHUSETTS: 


In compliance with the provisions of Section 17, Chapter 175, The 
General Laws of Massachusetts, this report is herein submitted to your 
Honorable Body, of official transactions of the Division of Insurance for 
the year ending December 31, 1960. 


This part of the report (Part I) contains information relating to fire, 
marine and casualty insurance and companies and reciprocal exchanges 
authorized to transact such classes of insurance within the Commonwealth, 
together with the report of the Division of Fire Prevention of the Depart- 
ment of Public Safety during the same period. Information relating to the 
transacting of Life and Fraternal Insurance within the Commonwealth, 
Non-Profit Hospital and Medical Service Plans (Blue Cross-Blue Shield) 
and Retirement Systems and Pensions may be found in Part II of the report, 
which is published under separate cover. 


In addition, Part I of this report contains verbatim copy of the laws 
enacted in 1960, which effect the transacting of Insurance as heretofore 
indicated. 


LEGISLATION 
AMENDMENTS Enacted in 1960 


PART 


CHAP. 202 - AN ACT PROVIDING FOR THE FURNISHING OF ANNUAL 
STATEMENT BLANKS BY THE COMMISSIONER OF INSURANCE 
UPON REQUEST OF THE INSURANCE COMPANY. 


Be it enacted, etc., as follows: 


Section 15, Amended by striking out Section 15, as appearing in 
the Tercentenary Edition, and inserting in place thereof the following 
section:- Section 15. He shall annually, in December, furnish each com- 
pany, upon request, two or more blanks in form adapted for its annual 


statement. 
Approved March 14, 1960 


CHAP. 339 - AN ACT PROHIBITING THE INCLUSION OF PROVISIONS 
IN HOSPITALIZATION CONTRACTS WHICH PRECLUDE PAY- 
MENT TO SOLDIERS' HOMES AND RENDERING SUCH PROVISIONS 
VOID. 


Be it enacted, etc., as follows: 


Section 22. Amended by adding at the end the following paragraph:- 

No policy of insurance issued by a company under the authority of 
Section twenty-four, one hundred and eight and one hundred and ten, and 
no contract or agreement entered into by the trustee of any trust fund 
authorized by Chapter one hundred and fifty-one D, shall contain a pro- 
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vision excluding liability on the part of the insurance company or health 
and welfare fund for hospital, medical or surgical expenses if the insured 
is hospitalized or receives medical or surgical treatment ina soldiers' 
home established by the Commonwealth. Any such provision shall be void. 


Approved May 2, 1960 


CHAP. 294 - AN ACT AUTHORIZING DOMESTIC LIFE INSURANCE 
COMPANIES TO MAKE REAL ESTATE MORTGAGE LOANS UP 
TO SEVENTY-FIVE PER CENT OF THE VALUE OF THE MORT- 
GAGED PROPERTY. 


Be it enacted, etc., as follows: 


Section 63, Paragraph 7 of Section 63 of Chapter 175 of the General 
Laws, as most recently amended by Chapter 183 of the Acts of 1957, is 
further amended by striking out, in lines 9 and 10, the words, "sixty-six 
and two thirds'' and inserting in place thereof the word: - seventy-five, - 
so that the second sentence will read as follows: - No loan on such real 
property or such leasehold estate shall exceed seventy-five per cent of the 
fair market value thereof at the time of making such loan and a certificate 
of the value of such property shall. be executed before the making of such 
loan by the persons making or authorizing such loan on behalf of the com- 
pany, which certificate shall be recorded on the books of the company. 


Approved April 7, 1960 


CHAP, 264 - AN ACT FURTHER REGULATING THE POWERS AND 
DUTIES OF THE BOARD OF APPEAL ON MOTOR VEHICLE 
LIABILITY POLICIES AND BONDS. 


Be it enacted, etc., as follows: 


Section 113D. The fourth paragraph of Section 113D of Chapter 175 
of the General Laws, as amended by Section 1 of Chapter 146 of the Acts 
of 1933, is further amended by striking out the fourth sentence and in- 
serting in place thereof the following sentence:- If the board finds in favor 
of the company in the case of sucha cancellation, the order shall, unless 
the policy or bond has expired, affirm the cancellation and specify the 
date, which shall be ten days from the date of the filing of a memorandum 
of the finding and order in the office of the commissioner as hereinafter 
provided, on which the cancellation shall be effective; or if the complaint 
is withdrawn on or subsequent to the cancellation date shown in the in- 
surance company cancellation notice, the order shall dismiss the said 
complaint and specify the effective date of cancellation, which shall be 
ten days from the date of the filing of the memorandum of the finding and 
order in the office of the commissioner of insurance; but, if the policy 
or bond will expire on or before the termination of a period of ten days 
from said date of filing, the order shall specify a date prior to such ex- 
piration, or the board may dispense with sucha specification. 


Approved March 28, 1960 
CHAP. 597 - AN ACT FURTHER REGULATING THE PROCURING OF 
INSURANCE BY SPECIAL INSURANCE BROKERS FROM UN- 
LICENSED INSURANCE COMPANIES. 


Be it enacted, etc., as follows: 
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Section 168. Amended by striking out the fourth sentence, as most 
recently amended by Chapter 130 of the Acts of 1951, and inserting in 
place thereof the following two sentences:- Before the person named in 
such license shall procure any insurance in such companies on any such 
property or interest, he shall in every case execute, and within five days 
thereafter file with the commissioner, an affidavit, which shall have 
force and effect for one year only from the date of said affidavit, that he 
is unable to procure, in companies admitted to do business in the Com- 
monwealth, the amount of insurance necessary to protect said property 
or interests, and that he will procure insurance under such license only 
after he has procured insurance in companies admitted to do business as 
aforesaid to the full amount which said companies are willing to write on 
said property or interests; but such licensed person shail not be required 
to file such affidavit if one relative to the same property or interests has 
been filed within the preceding twelve months by any broker licensed un- 
der this section, nor to offer any portion of such insurance to any com- 
pany not possessed of net cash assets of at least two hundred thousand 
dollars, nor to one which has within the preceding twelve months been in 
an impaired condition, nor shall such licensed person procure any such 
insurance on said property or interests from any foreign company not 
authorized to transact business in the Commonwealth unless (a) such com- 
pany is possessed of net cash assets of at least three hundred thousand 
dollars computed on the basis fixed by Sections ten to twelve, inclusive, 
and on the form prescribed by Section twenty-five, and has satisfied the 
commiggéioner that its officers and directors are of good repute and com- 
petent to manage an insurance company and that the management of the 
company is carrying out its insurance contracts in good faith and has filed 
with the commissioner an examination report of the affairs of the company 
completed within the previous three years and made by the proper super- 
visory official of its home state, and has made a deposit of not less than 
four hundred thousand dollars with the state treasurer or with the proper 
board or officer of some other state of the United States in accordance 
with the terms and conditions hereinafter specified, or (b) such company 
has filed a financial statement on a form satisfactory to the commissioner 
and conforms to and maintains the financial requirements specified in sub- 
division (d) of the second paragraph of Section twenty. Such deposit shall 
be made in exclusive trust for the benefit and security of all its policy- 
holders in the United States including obligees of bonds executed by such 
company as surety, and when male with the state treasurer may be made 
in the securities and subject to the limitations specified in Sections sixty- 
three and sixty-six, or in cash or in such other securities as the com- 
missioner may approve, provided that bonds need not be accepted by the 
state treasurer unless in registered form and of denominations satisfac- 
tory to him, and shall not be returned to the company until it has ceased 
to transact business in the Commonwealth nor until the commissioner is 
satisfied that the company is under no obligation to such policyholders or 
obligees in the United States for whose benefit such deposit was made, 
nor until he has given his written consent to such return; provided, that 
the commissioner may, in any case, authorize in writing the return to 
the company of any excess of any deposit made under this section over 
the amount required thereby, if he is satisfied that such return will not 
be prejudicial to the interests of such policyholders or obligees. 

Approved August 22, 1960 
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CHAP. 793 - AN ACT PROVIDING FOR AN ARBITRATION PROVISION IN 
POLICIES INSURING AGAINST PHYSICAL DAMAGE TO MOTOR VE- 
HICLES OF THE INSURED. 


Be it enacted, etc., as follows: 


Section 191A. (New) Amended by inserting after Section 191, as 
appearing in the Tercentenary Edition, the following section: - 
Section 191A. No company shall issue a policy or contract which insures 
against physical damage to a motor vehicle of the assured unless said 
policy contains the following provision:- In case of loss under this policy 
and a failure of the parties to agree as to the amount of loss within thirty 
days of notice of loss to the company or its agent, it is mutually agreed 
that the amount of such loss shall be referred to three disinterested per- 
sons, the company and the assured each choosing one out of three persons 
to be named by the other, and the two persons so chosen selecting the third; 
that the award shall be in writing, signed by a majority of the referees, 
and shall be conclusive and final upon the company and the assured as to 
the amount of loss or damage; that such reference, unless waived by the 
company and the assured, shall be a condition precedent to any right of 
action in law or equity to recover for such loss; and that no person shall 
be chosen or act as referee, over the objection of the company or the as- 
sured, who has acted ina like capacity within four months. 

Approved November 25,1960 


CHAP. 259 - AN ACT RELATIVE TO THE FILING OF LOOSE LEAF IN- 
SURANCE POLICIES. 


Be it enacted, etc., as follows: 


Section 192A. (New) Amended by inserting after Section 192 the 
following section: - Section 192A. In the case of policies and contracts 
issued in accordance with Sections one hundred and eight, one hundred 
and thirty-two, one hundred and thirty-two A, one hundred and thirty-two 
B, one hundred and thirty-three and one hundred and thirty-four, the com- 
missioner may approve such policies and contracts in loose leaf form and 
alternate pages submitted separately for use with such policies and con- 
tracts, if the provisions thereof otherwise comply with this chapter. 
Combinations of approved pages may be used to form complete policies 
and contracts provided a schedule is filed with the commissioner showing 
the pages to be used to form any particular policy or contract. 

Approved March 28, 1960 
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ASSOCIATION EXAMINATIONS 


P.D.9 


Massachusetts participated in the following examinations during the year 


1960: 


State Farm Mutual Automobile Insurance Co. 
American Mercury Insurance Co. 

United States Fidelity and Guaranty Insurance Co. 
American Hardware Mutual Insurance Co. 
Hardware Dealers Mutual Fire Insurance Co. 
Hardware Mutual Casualty Co. 

Northwestern National Insurance Co. of Milwaukee 
Northwestern National Casualty Co. 

Security Mutual Casualty Co. 


Bloomington, Ill. 
Washington, D.C. 
Baltimore, Md. 
Minneapolis, Minn, 
Stevens Pt., Wisc. 
Stevens Pt., Wisc. 
Milwaukee, Wisc. 
Milwaukee, Wisc. 
Chicago, Ill. 


Canners Exchange Subscribers at Warner Inter- 
Reinsurance Bureau 

Warners Reciprocal Insurers 

Lumbermens Underwriting Alliance 

Universal Underwriters 

Universal Underwriters Insurance Co. 


Chicago, Il. 
Chicago, Ill. 
Kansas City, Mo. 
Kansas City, Mo. 
Kansas City, Mo. 


FIRE, MARINE and CASUALTY INSURANCE COS. , in RECEIVERSHIP 


Broad Street Mutual Casualty Insurance Company 


This Department has received notification of the final decree allowing 
the Receiver's Supplementary Final Account, transferring funds and papers 
and discharging the Receiver, Charles F. J. Harrington. Final‘ Decree was 
entered July 7, 1961 and approved by the Supreme Judicial Court December 
2, LON. 

The Receiver paid to the Commonwealth the sum of $21, 146. 46, being 
the balance of Dividend Accounts of the said Supplementary Account dimi- 
nished by amounts allowed, by separate decrees, for compensation for the 
Receiver and for counsel for Receiver. 

Pursuant to the General Laws, Chapter 175, Section 178, all books 
and papers of the Broad Street Mutual Casualty Insurance Company and the 
Receivership have been received by this Department for filing. 


Canton Mutual Liability Insurance Company 

This Department has received notification of the final decree allowing 
the Receiver's Supplementary Final Account, transferring funds and papers 
and discharging the Receiver Charles F, J. Harrington. Final Decree was 
entered July 13, 1961 and approved by the Supreme Judicial Court the same 
day. 

The Receiver paid to the Commonwealth the sum of $11,651. 39, being 
the balance of Dividend Accounts of said Supplementary Account diminished 
by amounts allowed, by separate decrees, for the compensation for the Re- 
ceiver and counsel for the Receiver. 

Pursuant to the General Laws, Chapter 175, Section 178, all books 
and papers of the Canton Mutual Liability Insurance Company and the Re- 
ceivership have been received by this Department for filing. 


Commonwealth Mutual Liability Insurance Company 
Henry P, Fielding, Charles F. Lovejoy and William C. Giles, 6 


Beacon St., Boston, were appointed temporary Receivers on December 
15, 1936 and these appointments were made permanent on December 26, 
1936. Later, William G. Giles resigned. The records were subsequently 
transferred to the home of Mr. Fielding at 15 Montague St., Dorchester. 
In 1947, the Receivers filed with the Supreme Judicial Court a report to 
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July 3lst of that year showing a cash balance of $13.15 and a list of outstand- 
ing dividend checks amounting to $617.45 which have never been presented 
for payment but were covered by cash in bank. In the absence of any order 
from the Court, the Receivers have not turned over to the Commonwealth 

the cash to cover outstanding checks nor deposited the Receivership records 
with the Commissioner of Insurance, 
standing checks had been reduced to $585. 35 which together with the cash 
balance of $13.15 in the Receiver's account constituted the bank deposit of 
$599. 50. 


in Ten Year Period 


As of December 31, 1960, the out- 


Exhibit of Assets and Liabilities of Domestic and Foreign Companies 


The following chart shows the development of domestic and foreign in- 
surance companies during the past ten years: 


Year 


1951 
1952. 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 


Number of 
Companies 


61 
60 
60 


Domestic Companies * 


Net Premiums 
Written 


$ 640, 882, 392 
713, 415, 173 
783, 867, 553 
787, 882, 704 
810, 881, 902 
878, 981, 249 
969, 019, 488 

1, 038, 128, 075 
896, 328, 732 
964, 372, 202 


Admitted 
Assets 


$1, 045, 159, 920 
1, 161, 007, 348 
1,277, 550, 257 
1, 438, 381, 126 
1, 547, 614, 162 
1, 592, 367, 619 
1, 615, 264, 500 
1,705, 416, 984 
Wessly524.1.333 
1, 954, 362,779 


Lia bilities 


$ 657, 685, 818 
792,776, 059 
890, 618, 527 
953, 830, 725 

1,004, 642, 824 

1,040, 449, 325 

1, 108, 008, 074 

1,190, 275, 090 

1,249, 820, 451 

1, 347, 583, 106 


*The United States Branch of the Employers' Liability Assurance Cor- 
poration, Ltd., has been included with Domestic Companies, 


Year 


195i 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 


Number of 
Companies 


298 
297 
295 
314 
322 
307 
312 
309 
306 
315 


Foreign Companies 


Net Premiums 
Written 


$ 5, 813, 291, 233 
6, 519, 000, 555 
7,242, 652, 153 
7, 582, 166, 642 
8, 192, 843, 882 
8, 838, 914, 839 

10, 098, 968, 491 

10, 748, 091, 994 
9; 660, 274, 529 

10, 542, 280, 214 


Admitted 
Assets 


$10, 217, 881, 962 
11,271, 576, 358 
12,138, 121,997 
14, 016, 004, 651 
15, 403, 795, 542 
16, 605, 550, 767 
17, 194, 984, 121 
19, 381, 730, 596 
21, 082, 602, 636 
22, 648, 488, 229 


Liabilities 


$6, 484, 559, 690 
7, 225, 118, 639 
5, 316, 892, 871 
8, 054, 633, 975 
8, 917, 803, 929 
9, 387, 021, 869 

10, 550, 784, 244 

11, 369, 157, 429 

12, 226, 846, 287 

13, 340, 930, 084 


Net premiums written for the years 1951 through 1958 include accident 
and health premiums written by domestic and foreign life insurance com- 
panies which #ze not included in the count of companies. 
liabilities of these companies are included in the above table as they are 
tabulated in the report of life insurance companies, 


No assets or 


x P.D. 9 


Insurance Covering Fire and Allied Lines during 1960 
Massachusetts Business for the Ten Years Beginning with 1951 


Number of Premiums Losses Loss Ratio 

Year Companies Written Paid (Per Cent) 
1951 38 $62, 526, 654 $28, 377, 608 45.38 
1952 38 62, 863, 572 24,210, 711 38. 51 
1953 38 64, 004, 176 37, 818, 732 59.08 

1954* 56 64, 520, 034 71, 060, 030 110, 14% 
1955 57 74, 193, 397 70, 459, 223 94.97 
1956 58 71, 524,975 37, 284, 985 BVA dhs) 
1957 58 77, 054, 629 36, 928, 314 47.92 
1958 *** 56 97, 532, 432# 39, 514, 032# 40.51 
1959 55 111,769, 076 43,794, 537 39.18 
1960 55 122,505, 232 54,916, 052 45.20 
$807, 194,177 $444, 364, 224 55. 50 


*Statistics for 1954 and subsequent years include Casualty and 
Miscellaneous Companies in addition to Fire and Marine Companies, 


**The abnormally high ratio.of losses paid to premiums written 
for 1954 and 1955 reflect the extremely heavy losses sustained on extended 
coverage in Massachusetts because of the damage inflicted by hurricanes 
Carol and Edna in August and September 1954, 


xk Figures reported for 1958 and subsequent years include Home- 
owners Multiple Peril and Commercial Multiple Peril. Since the basic 
policy is a fire policy to which liability coverages are added by endorsement 
and for which an indivisible premium charge is made, segregation of fire 
and casualty is not possible. 


#Premiums and losses for 1958 and subsequent years are on the 
direct basis. 
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REPORT OF DIVISION OF FIRE PREVENTION 
September 1, 1961 


COMMISSIONER OF INSURANCE, 100 Nashua Street, Boston 


In compliance with the provisions of Section 7, Chapter 148 of 
the General Laws, the fifty-seventh annual report of this office on fires 
and explosions reported during the year ending December 31, 1960, is 
herewith submitted, as follows: 


The total number of fires and explosions reported in Massachusetts 
for the year 1960 was 13,614 and the total loss was $41, 522.079. 
This represents an increase of 1,557 fires and explosions and 

$5, 518, 864 over the year 1959, 


The total number of fatalities caused by fires and explosions 
during the year was 149, including 70 men, 37 women and 42 
children, an increase of 26 deaths. A detailed tabulation on 
fatalities is included in this report. 


Of the total number of fires and explosions in 1960, 71% occurred 
in residential buildings; also 90% of the fatal fires occurres in 
residences. 


During the year 168 arrests were made for incendiarism, resulting 
in 125 convictions, 16 not guilty, 14 cases pending and 13 dismissals. 


EDWARD P, GILGUN 
State Fire Marshal 
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MASSACHUSETTS 


DEATHS CAUSED BY FIRES AND EXPLOSIONS 


MEN WOMEN CHILDREN 
CAUSES OF EIRES 
No. of 


Fires M W_ 


Careless smoking and 
Careless use of matches 54 35 21 
Cooking and Heating Apparatus: 


Space oil burners 6 3 1 
LPG Hot water heater 1 es 1 
LPG floor furnace 1 = a 
Defective Chimney 1 1 - 
Total 9 
Children playing with matches 8 - - 
Ignition of flammables, vapors 8 9 - 
Electrical causes 5 1 3 


Heating and lighting apparatus 
igniting clothing, etc. 5 - 

Explosion of illuminating gas 3 6 

Auto. collision - gasoline ignited 1 1 - 

Overturned tank truck (gasoline) 1 2 

Overturned tank truck (solvent) i 1 

Acc. mixture of compr. oxygen with 


oil ruptured nitrogen tank 1 1 - 
Static spark ignited dust, etc. 1 1 - 
Incendiary - Suspicious 2 4 - 
Unknown causes 15 5 9 
TOTAL 114 70 37 

TYPES OF OCCUPANCIES 

Residential: 
Dwellings 101 54 N/ 
Rest Homes 2 2 - 
Total 103 

Factories 2 2 - 
Stores 3 6 = 
Automobile 1 1 - 

Barn - Storage shed 2 1 
Gasoline tank truck 1 2 - 
Solvent tank truck 1 1 S 
Tar storage shed 1 1 - 


TOTAL 114 79 37 


TOTAL 
Cy erOrar 
11 67 
6 10 
a 1 
1 1 
z 1 
10 10 
- 9 
1 5 
4 6 
= 6 
z 1 
bs 2 
2 1 
o 1 
a 1 
= 4 
9 23 
42 149 
4y ez 
= 2 
- 2 
= 6 
S 1 
1 2 
a 2 
a 1 
ae pale 
420) S149 
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STATISTICS OF FIRES AND EXPLOSIONS IN MASSACHUSETTS IN 1960 
ANNUAL FIRE AND EXPLOSION LOSS 


TABLE NO. 1 - Showing Number of Fires and Explosions and Loss in Cities 
and Towns. 





City of 
Town 


Abington 
Acton 
Acushnet 
Adams 
Agawam 
Alford 
Amesbury 
Amherst 
Andover 
Arlington 
Ashburnham 
Ashby 
Ashfield 
Ashland 
Athol 
Attleboro 
Auburn 
Avon 

Ayer 


Barnstable 
Barre 
Becket 
Bedford 
Belchertown 
Bellingham 
Belmont 
Berkley 
Berlin 
Bernardston 
Beverly 
Billerica 
Blackstone 
Blandford 
Bolton 
Boston 
Bourne 
Boxborough 
Boxford 
Boylston 
Braintree 
Brewster 
Bridgewater 
Brimfield 
Brockton 
Brookfield 
Brookline 
Buckland 
Burlington 


Loss 


$181, 256 
247, 207 
6, 392 
17, 574 
39,015 


61, 566 
51,459 
57, 536 
174, 150 
33, 842 


131 
23,418 
92, 327 

171, 650 
22, 584 
46, 033 

1,014, 070 


286, 367 
21,715 
4,929 
12, 882 
17,655 
16, 949 
102, 280 
6,479 
27, 550 
39, 594 
188, 060 
111, 059 
9,728 
600 
1,592 
6, 612, 399 
35,231 
200 
273 
4,618 
116, 808 
1, 330 
171, 909 
33, 224 
264, 762 
19,038 
517, 464 
3,113 
28, 851 


City or No. 

Town Fires 
Cambridge 219 
Canton ZAC 
Carlisle 3 
Carver 3 
Charlemont 1 
Charlton 5 
Chatham 5 
Chelmsford 40 
Chelsea 133 
Cheshire 8 
Chester 1 
Chesterfield - 
Chicopee 94 
Chilmark 1 
Clarksburg - 
Clinton 38 
Cohasset 18 
Colrain 1 
Concord Si 
Conway - 
Cummington - 
Dalton z2 
Danvers 57 
Dartmouth 40 
Dedham 47 
Deerfield 7 
Dennis 7431 
Dighton hat 
Douglas 3 
Dover 8 
Dracut 30 
Dudley 12 
Dunstable 2 
Duxbury 24 


E. Bridgewater 9 
E. Brookfield - 
E. Longmeadow 10 


Eastham 3 
Easthampton 28 
Easton 24 
Edgartown 3 
Egremont - 
Erving 2 
Essex 11 
Everett 105 


Loss 


$908, 660 
9, 654 
7,977 
2, 150 

39,758 
9,131 
18, 933 
25, 104 
730, 136 
34, 161 
327 


1, 160, 220 
123 


94, 446 
19, 471 
3, 069 
52, 364 


269 
117, 851 
36, 809 
68, 090 
49, 387 
26, 207 
24, 742 
11, 440 
17, 108 
54,619 
17, 745 
31, 933 
70,770 


223, 512 


11, 400 
1,477 
53, 395 
201, 989 
625 


5, 507 
87, 106 
539, 382 


xiv P.D.9 
TABLE NO. 1 - Showing Number of Fires and Explosions and Loss in Cities 
and Towns (Cont. ) 

















City or No. City or No. 
Town Fires Loss Town Fires Loss 
Fairhaven 34 $92,269 Kingston 7 $8, 457 
Fall River 128 726, 940 
Falmouth 58 111, 330 Lakeville 4 15, 342 
Fitchburg 98 160, 308 Lancaster 6 50, 816 
Florida 1 2, 500 Lanesborough 11 25,611 
Foxborough 13 3,459 Lawrence 148 1,308,476 
Framingham 149 254, 430 Lee 12 21,314 
Franklin 17 41,742 Leicester 13 49,232 
Freetown 6 3,510 Lenox 9 35,065 
Gardner 43 90, 797 Leominster 81 85, 804 
Gay Head - - Leverett 3 3, 309 
Georgetown 18 34, 540 Lexington 78 92, 667 
Gill 3 Weaye off Bye, Leyden 2 290 
Gloucester 132 437,235 Lincoln 7 13, 640 
Goshen 1 426 Littleton 14 23,675 
Gosnold - - Longmeadow 27 140, 400 
Grafton 20 18,725 Lowell 230 1,423,025 
Granby 4 730 Ludlow 15 44,294 
Granville 2 1,550 Lunenberg 28 81,516 
Gr. Barrington 19 172,008 Lynn 242 719, 131 
Greenfield 40 140, 928 Lynnfield 25 20, 357 
Groton 9 8,118 
Groveland 5 21, 487 Malden 162 1,014, 497 
Manchester 18 4,153 
Hadley 8 24, 437 Mansfield 18 8, 907 
Halifax 7 3, 966 Marblehead 57 133.4023 
Hamilton 12 6,193 Marion 10 28, 569 
Hampden 1 236 Marlborough 61 91,291 
Hancock 5 24,484 Marshfield 25 34, 767 
Hanover 9 6,276 Mashpee 5 15, 866 
Hanson 8 18, 657 Mattapoisett 9 124308 
Hardwick 5 52,036 Maynard 14 30,995 
Harvard 4 22,665 Medfield 8 52,015 
Harwich 17 324,285 Medford 220 340, 698 
Hatfield 4 30, 143 Medway 14 14,695 
Haverhill 144 564, 655 Melrose 61 209, 669 
Hawley - - Mendon 6 3,122 
Heath 1 236 Merrimac 6 26, 240 
Hingham 43 51,039 Methuen 84 140, 960 
Hinsdale 3 5, 324 Middleboro 22 264, 996 
Holbrook 17 41,793 Middlefield 1 28, 000 
Holden 21 31,708 Middleton 12 11,674 
Holland 1 5,602 Milford 35 57,113 
Holliston 12 15,453 Millbury 13 100,125 
Holyoke 78 475, 467 Millis 13 61, 301 
Hopedale 9 21,435 Millville 3 1,541 
Hopkinton 7 8259 Milton 81 109, 053 
Hubbardston 2 2, 2370 Monroe 1 120 
Hudson 51 75,655 Monson 17 37, 906 
Hull 48 100, 014 Montague 8 63,733 
Huntington 2 4, 301 Monterey 4 9,926 
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TABLE NO. 1 - Showing Number of Fires and Explosions and Loss in Cities 
and Towns (Cont. ) 


City or 
Town 


Ipswich 
Nahant 
Nantucket 
Natick 
Needham 

New Ashford 
New Bedford 
New Braintree 
New Marlboro 
New Salem 
Newbury 
Newburyport 
Newton 
Norfolk 

North Adams 
North Andover 
North Attleboro 
North Brookfield 
North Reading 
Northampton 
Northboro 
Northbridge 
Northfield 
Norton 
Norwell 
Norwood 


Oak Bluffs 
Oakham 
Orange 
Orleans 
Otis 
Oxford 


Palmer 
Paxton 
Peabody 
Pelham 
Pembroke 
Pepperell 
Peru 
Petersham 
Phillipston 
Pittsfield 
Plainfield 
Plainville 
Plymouth 
Plympton 
Princeton 
Provincetown 


No. 
Fires 


Loss 


$16, 563 


10, 813 
10, 813 
52257. 
134, 320 


470, 065 
29,475 
36, 834 

2,032 
63,213 

854, 900 
19, 801 
61, 956 
41,729 
92,758 
17, 336 
50, 325 

431,213 
20, 010 
38, 342 

6, 257 
CO LieS 
41,054 
36, 980 


30, 997 

328 
25, 619 
12, 590 


201,139 


59,994 
752 
406, 645 
21,780 
15, 412 
27, 849 
5, 000 
31, 417 
24, 694 
111, 698 
9, 340 
111, 385 
20, 855 


43,427 


City or 


Town 


Montgomery 
Mt. Washington 


Quincy 


Randolph 
Raynham 
Reading 
Rehoboth 
Revere 
Richmond 
Rochester 
Rockland 
Rockport 
Rowe 
Rowley 
Royalston 
Russell 
Rutland 


Salem 
Salisbury 
Sandisfield 
Sandwich 
Saugus 
Savoy 
Scituate 
Seekonk 
Sharon 
Sheffield 
Shelburne 
Sherborn 
Shirley 
Shrewsbury 
Shutesbury 
Somerset 
Some rville 
South Hadley 
Southampton 
Southboro 
Southbridge 
Southwick 
Spencer 
Springfield 
Sterling 
Stockbridge 
Stoneham 
Stoughton 
Stow 
Sturbridge 
Sudbury 
Sunderland 
Sutton 
Swampscott 
Swansea 


N 


Loss 


$583 


673, 067 


56, 927 

22, 885 

49, 449 

29, 879 

818, 002 
218 

18, 002 

38, 416 

14, 893 


9,569 
15,010 


5,518 


265, 234 
22,188 
23, 000 

4,758 

202, 696 


29, 089 
8,691 
37, 514 
59, 807 
2,424 
6, 660 
863 
106, 815 
446 

29, 184 
397, 382 
46, 530 
7,414 
596,793 
15, 803 
54, 828 
1, 002, 912 
7, 645 
694 

35, 639 
22, 894 
6,513 
35, 526 
52,947 
6,413 
948 
113, 455 
25,794 
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TABLE NO. 1 - Showing Number of Fires and Explosions and Loss in Cities 
and Towns (Cont, ) 


City or 
Town 


Taunton 
Templeton 
Tewksbury 
Tisbury 
Tolland 
Topsfield 
Townsend 
Truro 
Tyngsboro 
Tryingham 


Upton 
Uxbridge 


Wakefield 
Wales 
Walpole 
Waltham 
Ware 
Wareham 
Warren 
Warwick 
Washington 
Watertown 
Wayland 
Webster 
Wellesley 
Wellfleet 
Wendell 
Wenham 
West Boylston 


No. 


Fires 


55 
15 
25 


West Bridgewater 11 


West Brookfield 


West Newbury 


West Springfield 


West Stockbridge 1 


West Tisbury 
Westboro 
Westfield 
Westford 
Westhampton 
Westminster 
Weston 
Westport 
Westwood 
Weymouth 


Loss 


$ 234, 262 
49,931 
75,125 

1, 889 


2, 542 
82, 668 

298 
11,198 


1, 166 
28, 146 


288, 049 
49,002 
406, 794 
11,003 
139,977 
14, 311 
339 
122,511 
18, 000 
211,996 
67, 447 
82, 583 


7,096 
100, 725 
10, 963 
9,683 
1,412 
283, 928 
678 


PAO 
176, 337 
109, 915 

16,207 
104, 760 

70,095 

15, 084 
192, 930 


City or 
Town 


Whately 
Whitman 
Wilbraham 
Williamsburg 
Williamstown 
Wilmington 
Winchendon 
Winchester 
Windsor 
Winthrop 
Woburn 
Worcester 
Worthington 
Wrentham 


Yarmouth 


*TOTAL 


13,614 


*Losses Under 
$100 excluded. 


‘Loss 


$15, 410 
359, 150 
20, 872 
23, 688 
12,257 
73,118 
80, 220 
179, 489 
318 

64, 535 
142, 675 
1,248, 990 
13, 355 
13,993 


53, 370 


41, 522,079 
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TABLE NO. 2 - Fires and Explosions Classified by Causes 


xvii 





No. Fires Building Contents Total 
CAUSE Explosions Loss Loss Loss 
Careless smoking 3, 447 $4,649,172 $2,989,291 $7,638, 463 
Careless use of matches 75 102, 942 20,716 123,658 
Children playing with matches 977 1,754, 953 581,353 2,336, 306 
Defective and Overheated Cook- 
ing and Heating Apparatus: 

Chimneys, flues, grease 

ducts, etc. 395 968, 648 270,120 1,238,768 
Power oil burners 466 678, 269 282,065 960, 334 
Range oil burners 154 246, 134 47, 466 293, 600 
Space, cab., port. oil 

burners 150 S17 1250 92,915 410,165 
Oil burners - unclassified 422 215, 628 66,199 281, 827 
Water heaters 728 17, 603 6, 937 24, 540 
Wood, coal, elec., gas stoves 

heaters, fireplaces, unclsfd. 379 723,706 322, 041 1, 045, 747 
Liquefied petroleum gas 14 70, 240 58, 056 128,296 
Electrical causes (except cook- 

ing and heating apparatus) 1, 493 5,128,039 2,535,422 73.663 A6l 
*Exposures(adjacent bldgs. ) 180 528, 036 201,556 US) VC 
Gas(except cook. - heat. appts) 38 361,778 14,712 376, 490 
Heating-lighting apparatus 

igniting materials 844 1,578, 853 456,552 2,035,405 
Ignition of grease, food, etc. 

on stoves, ovens 1,53 852,273 276, 962 Lele2 92:35 
Ignition of flammable fluids, 

fumes, etc. 238 506, 617 N75 SS} 682, 750 
Incendiarism 223 899, 400 186,874 1,086,274 
Lightning 77 141,764 51,180 192, 944 
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TABLE NO. 2 - Fires and Explosions Classified by Causes 





No. Fires Building Contents Total 
CAUSE Explosions Loss Loss Loss 
Sparks from outdoor fires 
(incl. brush, rubbish, 
incinerators, etc.) 333 398, 734 97, 313 496, 047 
Spontaneous ignition 267 899, 497 757,623 VP 657120 
Unknown 932 6,959, O71 2,008,499 8,967,570 
Unknown, suspicious 57 824, 815 70,798 895, 613 
Motor vehicles(all causes) 723 - 404, 572 404, 572 
Miscellaneous, unclassed 356 824, 552 628,342 1,452, 894 





TOTAL 13,614 $29,119, 938 $12, 402,141 $41, 522,079 


*Exposures not added - 
included in other causes. 
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TABLE NO. 3 - Fires and Explosions Classified by Occupancies 
No. Fires Building Contents Total 
OCCUPANCY Explosions -Loss Loss Loss 

Amusement places 34 356, 661 66, 676 423, 337 
Churches 36 74, 700 8,071 82,771 
Club and lodge rooms, 

halls, etc. 88 909,556 247,336 1,156, 892 
Dry cleaning and dyeing 

plants, laundries 61 606,948 122,152 729, 100 
Factories and workshops $71 3, 541, 081 3,037,460 6,578, 541 
Garages 281 399, 339 8159, 808 559, 147 
Hospitals, rest homes, 

institutions 37 409, 138 12,024 421,162 
Mercantile(retail and 

whoesale stores) 874 4,259, 954 2,947,491 7,207, 445 
Office buildings, 

public buildings, etc. 93 606, 897 456,346 1, 063,243 
Petroleum products 

and distribution 33 77, 634 29, 944 107, 578 
Residential (dwellings, 

dorms, hotels, etc.) 9, 664 11, 949, 664 3,145, 517 15, 095,181 
Schools and academies 

colleges 76 686, 654 52,744 739, 398 
Stores and dwellings(comb. ) 298 1,518,609 761,533 2,280,142 
Storehouses and warehouses 83 903,010' 450,534 1, 353,544 
Motor vehicles 1723 - 404, 572 404, 572 
Miscellaneous, unclassed 662 2,820,903 499,933 3, 320,026 

TOTAL 13,614 $29, 119, 938 $12402, 141 $41,522, 079 
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TABLE NO. 4 - Number of Incendiary and Unknown Fires and Explosions, 
and the Number of Arrests and Convictions in Massachu- 
setts, from the Year 1930 to 1960, inclusive 





YEAR INCENDIARY UNKNOWN ARRESTS CONVICTIONS 





1930;5 5° Sten wn L49 565 104 48 
IRON ORS arta we) Ke} 772 226 89 
EQS2 eee (246 1,185 241* 163* 
U9S3ys2 245 Bese ep lod 808 129* 194% 
UO SAn ress ern) BO 643 151% 105% 
NOG Syl w aue SA 562 218% 153% 
OSG; oes Sea 156 420 94% 66% 
NOS LO 459 174% 167% 
TOSS ss ese wy LOO 448 139% 108* 
VO 30) some nod 639 72* 75% 
LOAO Pa. ene. BalOS 568 146% 134% 
DO) eee ny LSS 473 120* 122% 
OA ZR raees s 66 327 31* 36% 
LOA Sra) lye eel 26 341 74% 62* 
NOAA eee ie. LAT 359 71* 60* 
UO 4S agi) aLA9 303 73 62 
LOAGH sees she eg l45 321 83 73 
MOAT Aer ies ve beri) PLA 181% 130 107 
LOA Gee eto LOT 192% 63 42 
L9AOP Sine to Sas 95% 742% 76 50 
US Omsateeen ate: 87* 479% 91 84 
POS eeaieess, OO 630* 64 56 
952 poss. eae etl? 5 576 85 74 
NS Sie sees os LOS 560 86 60 
HOG AY ode chia ni 136 511 92 61 
1955s ep eis a tl45, 638 88 65 
EQS ee 82 769 141 106 
DO Silinswoniee aon en HOR 752 140 113 
VOSSrs es gil e203 606 122 106 
POO Mec cac5 200 581 290 225 
196Oha ek She 223 989 168 125 


*Exclusive of Boston 
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TABLE NO. 5 - Number of Fires and Explosions in Massachusetts and 
Loss from Same, from the Year 1930 to 1960, inclusive. 





State 
Total Exclusive TOTAL 
YEAR Number of Boston BOSTON LOSS 
1930 9,276 6, 550 2,726 $ 18,159, 364 
1931 a 9555 6, 652 2,903 16,777,176 
1932 10, 677 Us abs) 2, 962 18, 026, 358 
1933 sitive 9, 409 6,751 2,658 11, 401, 639 
1934 ‘ 8, 936 6, 427 2, 509 11, 311, 502 
1935 8,901 6, 396 2,505 9, 805, 391 
1936 8, 553 6, 146 2,407 10, 251, 304 
WEE Gig ou ats OEY 6,231 2,421 9, 875, 501 
NOG Bono Mey Oe 6, 081 2,290 11,299, 398 
1939 - 9,645 6,797 2, 848 11, 592,001 
1940 - 9,689 6, 953 2,736 12, 437, 016 
1941 F lO. 23 7, 081 3, 042 30, 308, 482 
1942 8, 466 5, 836 2,630 12,725, 957 
1943 9, 372 6, 537 2, 835 12, 420, 236 
1944 9, 587 6,655 2,932 14, 597, 090 
1945 - 8,916 6, 395 2, 521 15, 079, 000 
1946 - 10, 034 7,010 3, 024 17, 294, 928 
1947 % 6,714 * 12, 532, 006 
1948 é * 7,150 * 16, 068, 332 
1949 F * 11,763 * 15, 022, 934 
1950 ; % 11,971 Eo 15, 637, 442 
1951 * 12,927 * 16, 294, 109 
1952 elite O09 14,728 2,927 25, 379, 249 
1953 5 - 11, 320 8, 754 2, 566 24, 310, 253 
1954 . 11,076 8,705 2, 371 27,479, 354 
1955 so oellAGSl 9, 567 2, 664 32,651, 031 
1956 . 12, 388 9, 663 PAS) 34, 912, 425 
1957 . 10,765 8, 397 2, 368 35,770, 358 
1959 5 6 AR ORT 9,709 2, 348 36, 003, 215 
1960 . 13,614 221 2, 393 41,522,079 


*Boston losses not included 
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TABLE NO. 6 - Fires and minioeiene Classified Sy Cause and Ge - 1960 





n sD . E 
a 2 an Somes rd 8 8 
£ 0 2 a") ao —~ H . o a 
a BEPC Or ane oy nee at 3 
o § os a: aa, 8 O Y 
a 2 3 on DO 5 a 3 rs] 
QQ Go Oo 34 m0 a § ap = 
ere) s 06 = go a Ghee Onan - 0) 
g 3 @ n os) 2 On ee or S 60 UG 6 3 Me) 
OR Gem Ro Ba ho gee dene. Oe e 
a oO +» 5 ca . wa ocd 
OCCUPANCIES Boe Cd 2 bp og  Cu~ se oe Sh TOTAL 
g o mo 4 4 A, 3 da, HP go BKM AQ g Abd me 0 a 
et eeee ee eee ese eee ee ced & 
eo ghtgs ise Suda Beebo Tee Tee 
Do iy eS Otley el dace) OU acigie a ae 
OOO Mey oe Oe ety ay Gl eit ee ears 3 
ue) o o = 0» ON atric crys te nop Oe O Mis 
Peer eee ee Be oe eB beo 8 
ide ceo. =O) is) ge ; ag o8 G Vv Sec Care 
OO0OMawH OOZ FEaHeEPSHPM™SAFSSSESS 
Amusement places WPA a) 5) eis ot eres ees Sart es Ser ae ee OO Me a Pe 34 
Churches 2-4-5- - - pee ane os Oe laa Oe eg 1-264 1 ee 1 36 
Glubsslodge xms, halls, ete. 2! 19 46 - = 1 = = - 15 _J-- 4 3 4. 6-.3.46 - - 1 88 
Dry cleaning and laundries oo) bye Pe ee Fog erm tes | i ee ra eee i 2 A ret A, 61 
Factories and workshops 89 117212 - 3 4 11 - - 98 4 -72 8 23 11 3 144 40 2 - 88 571 
Garages 4 OS SoS as a3 One an 22 AS ml era ee lle doe 2110-1 = 28 281 
Hospitals, rest homes, inst. 14 - -23 - - - 1 -- 6-- 13 2 -- -221- - 37 
Mercantile (stores) 303 la2lH% 3 ll 18 21 - - 169% 4 57 13 ll - All 4-5 - 20 874 
Oltice bldcsy public bldes. = 6 les ley === 2 2) = =. 25 3... 6 5252-3 1 5 1 = 4 93 
Petroleum products and distr.4 - 4-1 - -- 1 - - owe i 3; sec bw le 1) 1 2 Ss = 68 33 
Residential(dwell, hotels ,éc)2683 63 687 306 35148120 381 308 21 10 022 117 3 6391419 140 11165 172135 690 28-135 9664 
Schools and academies ey Efe} ya oe oe A al GY oi tS Ss) ees Dif ath oo 76 
Stores and dwell. (comb.) 101 2 241312 31110 10 1 - 32% 122 1 18 3 lO- 33 1663 - 3 298 
Storehouses-warehouses IOs Sl Bealls sees Se 1 Bo 6 4) Sea Se Be A Ie 83 
Motor vehicles - Sea 5 So Ria teeme oe ee a ee ee = eee 2aiee 723 
Miscellaneous, unclassified 105 2115139 - 4 3 16 - 3 55 6 - 3 229% 697)2 6 12 - 51 662 
TOTAL 3447 75 977 395 466 154 150 422 379 23 141493 180 38 844 155) 238 223 7 333 267 932.57 723 350 13,614 


*Exposures not added - included in other causes, 
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TABLE 11 MASSACHUSETTS WORKMEN*S COMPENSATION EXPERIENCE ON POLICIES ISSUED 
CLASSIFICATIONS UNDER THE SCALE OF BENEFITS 
Name of Companies Audited Payrolls Audited Earned Premiums 
Stock Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued 
1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-1959 
Aetna Cas. & Surety$293,619,819 $333,805, 714 $372,472,701 $4,514,374 $4,273,080 $4,532,857 
Aetna Ins. 3,703,597 56,495,051 62,067,807 58,586 801,540 782,058 
Agricultural Ins. - 7,782 66,268 - 13 428 
Amer, Automobile 8,813,718 10,008,804 6,601,614 112,848 112,558 60,360 
Amer. Cas. 14,152,449 17,413,899 22,793,874 234,182 245,632 279,638 
Amer. Empl. 70,533,833 78,285,922 90,436,030 986,913 938,318 909,968 
Amer.Fid. & Cas. 8,246,236 8,449,932 8,954,178 206,966 185,247 204,228 
Amer,Guar.& Liab. 67,803 77,795 99,089 151 225 475 
Amer. Ins. 697,922 830,601 9,933,226 9,382 12,617 140,666 
Amer. Motorists 35,419,557 39,740,146 51,142,810 481,787 488 ,050 578,953 
Amer. Policyholders 1,791,117 3,691,714 6,280,208 22,111 46,666 83,326 
Amer. Surety 8,783,953 9,369,142 11,785,952 146,379 149, 667 200,514 
Associated Ind. 3,134,998 3,324,669 3,472,994 30,318 19,766 15,380 
Boston Ins. 19,497,437 20,072,622 19,905,007 311,854 284,697 279,220 
Car & General - - = - - - 
Centennial Ins. 94,675 112,974 108 , 904 153 146 108 
Central Surety - - 7,091 - - 61 
Century Ind. 54,993,506 315,869 6,268 777, 264 5,204 366 
Citizens Cas. 2,748,256 1,275,637 481,598 51,001 27,326 9,930 
Columbia Cas. 6,708, 741 7,205,604 8,300,956 110,789 107,389 114,506 
Commercial Ins. 566,509 469,570 582,361 7,058 2,747 2,432 
Continental Cas. 45,778,412 47,775,981 47,732,534 929,042 893,028 882,518 
Employers Fire 1,251,100 7,047,545 13,013,666 17,825 112,146 185,362 
Employers Liab.- 

Assur. Corp. 263,604,454 297,676,590 308,137,442 3,058,135 2,999,582 3,165,890 
Federal Ins. 1,231,346 1,347,960 1,981,664 10,443 8,709 13,975 
Fidelity & Cas. 20,855,801 26,737,852 31,961,930 275,637 308 ,659 348,157 
Firemen's Fund 7,807,910 9,577,990 16,631,100 118,529 134,524 297,239 
General Acc. Fire 

& Life Assur. 26,732,012 27,078,406 31,187,325 464,863 410,453 442,004 
Glens Falls Ins. 612,144 746,339 814,324 4,388 4,896 5,158 
Glens Falls Ind. - - = - - - 
Globe Ind. 32,316,165 34,231,224 37,428,157 442,161 386,413 389,929 
Great Amer, 45,397,137 48,154,002 50,593,896 843,783 798,403 794,656 
Halifax Ins. 7,480 443,225 1,768,808 154 10,152 34,845 
Hanover Gro 71,922 3,215,255 4,094,462 1,485 32,979 47,849 
Hartford Acc. 

& Ind. 112,157,079 118,200,552 136,736,677 1,819,615 1,622,199 1,811,489 
Home Ind. 20,467,814 21,213,117 28,245,565 294,686 274,886 343,454 
Indemnity Ins. 

of No. Amer. 59,041,380 65,014,105 71,128,695 720,936 639,155 617,948 
London Guar. & 

Acc. 6,622,117 4,626,240 4,567,135 105,215 69,524 59,440 
London &Lamashire 19,951,644 19,199,164 20,408,184 388,778 356,874 362,694 
Maryland Cas, 79,840,879 87,157,376 85,063,008 1,313,957 1,272,208 1,121,067 
Mass. Bond. 67,246,197 69,423,126 74,433,471 1,310,700 1,180,131 1,099,989 
Metropolitan Cas. 615,159 522,923 342,524 2,996 3,174 2,973 
National Fire 3,220,576 - - 50,344 - - 
National Surety 377,833 729,456 5,561,566 3,645 8,833 60,321 
National Unim Group 1,051,193 1,484,360 2,026,749 17,681 25,500 28,472 
New Amsterdam Cas, 14,773,838 13,254,396 13,003,193 231,911 179,379 158,238 
Newark Ins. 874,289 1,302,897 1,430,084 14,432 16,311 14,971 
N.E. Ins. 8,173,166 5,875,538 1,529,226 174,119 129,158 27,337 
N.H. Ins. Group 13,695,345 15,422,757 19,919,056 239,098 254,805 315,444 
North River Ins. 380,485 59,932 195,089 2,845 1,307 7,703 
Ocean Acc. & Guar, 12,294,789 14,149,711 17,684,432 187,296 187,804 209,825 
Old Colony Ins. 15,031,460 15,514,953 15,875,781 235,539 225,597 213,493 
Pacific Ind. - - 66,367 - - 200 
Pacific National - - 100,891 - - 224 
Peerless Cas. 177,054 168,543 43,832 2,235 2,410 454 
Phoenix Assur, 24,506,241 23,746,659 22,428,896 394,986 330,821 291,601 
Phoenix-Conn,Group 1,624,818 7,251,109 12,248,637 34,735 117,058 156,718 
Providence-Wash. 20,182,451 21,507,174 23,139,304 368,619 361,830 363,460 
Queen Ins. 142,658 736,182 1,138,776 3,682 12,256 18,618 
Royal Ind. 60,424,327 73,497,702 81,872,545 832,210 850,359 850,978 
St. Paul Fire & 

Marine Group 1,850, 567 2,663,706 2,890,188 44,007 46,261 48,471 
Security Ins. 28,026 - 24,196 610 120 1,575 
Springfield F & M 4,298,910 8,391,532 10,373,889 74,195 129,335 160,507 
Standard Acc, 26,093,144 28,307,084 30,467,460 410,661 416,393 422,562 
Sun Ins. 416,734 935,457 449,621 2,836 10,505 1,927 
Transcontinental 

Ins, 1,251,112 - - 18, 936 - - 
Transport Ind. - - 24,993 - - 20 
Transportation Ins. 257,200 295,600 341,644 584 419 533 
Travelers Ins. 484,047,163 156,522,485 567,709,599 6,975,351 6,903,477 6,885,865 
United Benefit Fire - - 157,146 - - 2,422 
United States Cas. 5,652,478 5,826,661 6,017,655 71,871 74,298 73,585 
United Nat. Ind. - - - - - = 
United States Fid. 

& Guar. 56,949,014 60,472,181 59,819,110 1,032,285 998 ,463 970,943 
United States Hre 1,661,413 1,421,086 2,489,124 22,989 22,345 24,826 
Universal Under- 

writers - 4,597,521 9,978,352 - 55,976 119,780 
Westchester Fire 509,741 700,263 924,134 10,902 9,889 10,799 
Yorkshire Ins. 4,376,121 2,506,806 872,735 60,897 39,906 13,928 
Zurich Ins. 20,162,546 22,932,835 27,805,743 229,247 208 , 798 250,371 


Totals of Stock 
Companies $2,129,666,970 $2,330,617,005 $2,580,379,516 $31,934,192 $30,838,596 $31,928,281 
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BY INSURANCE CARRIERS DURING 7/1/56 - 6/30/57; 7/1/57 - 6/30/58; 7/1/58 - 6/30/59 FOR ALL 

AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY. 

a 
Loss Cost per 


Losses Incurred Percent of Earned Premium $100 Payrout 
cies res cies Po Policies Po Ss 


Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-959 


$3,461,375 $2,447,933 $3,044,673 77. 57. 67. $1.18 .73 82 
20,090 435, 9851 494,920 34, 54)! 63.' 54 .77 .80 
a = 320 = - 75. - - .48 
67,952 42,716 20,283 60. 38. 34, .77 43 231 
132,716 140,846 135,512 57. 57. 48. 94 .81 59 
539,915 492,451 452,493 55. 52. 60. N77, .63 .60 
179,343 68,110 67,677 87. S/o 33) 257 81 .76 
= 31,582 110 2 14036. 23. - 40,60 11 
3,106 5,518 56,302 33. 44, 40. 45 .66 257 
222,148 266,714 312,956 46. 55. 54, 63 .67 .61 
5,320 11,909 95,837 24, 26. 115. . 30 32 1.53 
54,309 50,827 90,983 37. 34, 45, 62 154 .77 
5,819 7,245 2,431 19. 37. 16. .19 22 .07 
143,736 129,919 131,279 46. 46. 47, 174 .65 .66 
S = 31 = - 29. - - 03 
387,103 5,186 26 50. 100. 7. .70 1.64 41 
9,888 7,226 170 19. 26. 2. 36 57 .04 
68,609 26,785 78,462 62. 25. 69. 1.02 .37 .95 
- 1,317 1,525 = 48. 63. - 28 .26 
577,376 558,733 553,522 62. 63. 636 1 e267 1.16 
7,415 82,645 89,309 42, 74, 48, ASO ela .69 
1,770,642 1,830,000 2,245,657 58. 61. 71. .67 61 73 
20,887 361 9,673 200. 4, 69. 1.70 .03 .49 
92,993 150,244 119,845 34, 49, 34, 645 .56 .37 
40,652 40,406 101,092 34, 30. 34, .52 42 61 
191, 290 201,796 352,088 41. 4s, 80. 72 675 113) 
222 4,788 41,206 5. 98. 799. 04 .64 5.06 
247,190 209,783 257,413 56. 54, 66. .76 61 .69 
303,774 328,122 378,526 36. 41. 48, .67 .68 .75 
= 1,669 15,510 = 16. 45, - 38 .88 
= 9,869 16,217 = 30. 34, - 31 .40 
1,039,166 868,089 1,020,691 57. 54, 56. .93 .73 275 
144,032 168,200 199,114 49, 61. 58. .70 .79 .70 
443,586 388,394 386,297 62. 61. 63. 275 60 54 
53,873 22,339 19,289 51. 32. 328 .81 .48 42 
141,646 165,510 207,576 36. 46. 57. 7A 86 1.02 
863,127 702,685 644,842 66. 55. 58. 1.08 81 .76 
507,455 683,993 646,190 39. 58.° 59. .75 .99 .87 
= 19 484 : 1 16. - - 14 
49,340 = = 98. a = 1.53 = S 
350 578 27,321 10. Ts 45. .09 08 .49 
3,846 6,496 16,688 22. 25. 59. 237 44 .82 
59,401 59,056 92,718 26. 33. 59. .40 245 Mal 
7,045 8,209 2,833 49. 50. 19. 81 .63 20 
109,289 46,385 10,929 63. 36. 40. 1.34 .79 otal 
61,912 139,876 47,883 26. 55. 15. 45 91 124 
11 313 36 = 24, - - .52 .02 
81,353 87,752 107,349 43. 47, 51. -66 62 61 
110,743 17,344 115,361 47, 34, 54, «74 50 +73 
15 1,032 301 1 43. 66. 01 61 .69 
259,710 191,480 239,143 66. 58. 82. 1.06 .81 1.07 
19,207 56,412 63,281 55. 48. 40S eels) .78 252 
148,665 198,393 177,584 40. 55. 49, 74 .92 Aad, 
6,088 9,450 13,182 165, GUE TI Ae O7 O28 1.16 
457,013 448,147 522,729 55. 53. 61. .76 61 64 
32,067 27,788 21,926 73. 60. 45. 1.73 1.04 .76 
83 = 817 14, - 52. .30 = 3.38 
22,943 42,320 37,040 31. 33. 23. 253 .50 .36 

281,995 260,012 208 , 028 69. 

115 11,242 2,534 4, 107. 131. 403s))//1'520 56 
5,695 = - 30. - - 46 = - 
757,389 4,160,330 3,963,638 54, 60. 58. .78 .81 .70 
49,187 78,861 27,781 68. 106. 38. .87 1.35 -46 
476,190 576,399 437,083 46. 58. 45. 84 .95 a 3 
3,097 2,854 8,435 13. 13. 34, 19 .20 234 
- 27,262 45,305 = 49. 38. - 59 245 
1,310 1,999 2,583 12. 20. 24, 26 .29 28 
11,727 52,021 5,363 19. 130 39. .27 2.08 61 
191,229 95,212 148,880 83. 46. 59. .95 42 54 


$17,953,770 $17,257,137 $18,827,282 56. 56. 59. 84 74 73 
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TABLE 11 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY 
CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND 





eee 


Name of Companies 


Mutuals Audited Payrolls Audited Earned Premiums 
Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued 
1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-1959 
Amer. Hdware $5,284,589 $5,304,214 $4,975, 957 $72,434 $64,298 $63,552 
Amer. Mutual 353,455,379 376,290,934 414,540,317 6,022,565 5,684,999 6,081,015 
Arrow Mutual 56,517,709 57,150,627 62,292,337 646,357 613,314 672,742 
Atlantic Mutual 3,156,735 3,874,643 3,641,550 28,001 21,794 14,603 
Consolidated Mutual - - 8,937,984 - - 186,651 
Cosmopolitan Mrbwl 4,100,430 19,162,946 16,154,893 59,496 284,860 214,713 
Eastern Mutual 4,844,485 4,153,913 2,654,457 56,803 46,719 29,299 
Electric Mutual 168,948,947 188,843,723 197,880,182 992,508 1,088,027 1,074,457 
Employers Mutual 87,578,452 104,350,218 128,539,856 1,852,847 1,812,017 2,103,140 
Hardware Mutual 62,730,348 61,548,575 64,714,417 1,192,190 1,043,510 1,041,824 
Ideal Mutual 3,979,671 4,196,589 3,914,093 67,078 68,198 64,498 
Interboro Mutual 1,400,374 1,430,439 1,676,798 26,199 24,219 29,485 
Liberty Mutual 1,4299,999,575 1,548,529,190 1,712,975,970 17,586,318 16,555,138 17,147,922 
Lumbermens Mitual 367,244,697 390,529,595 430,595,478 5,851,820 5,518,856 5,813,769 
Merchants Mutual 6,879,833 6,675,523 14,382,690 78,838 94,783 216,643 
Michigan Mutual 19,435,278 31,786,534 53,820,824 357,915 509,744 771, 964 
New York Mutual 
Casualty - 59,572 905,393 - 596 19,748 
Security Mutual 19,900,857 19,509,646 19,303,076 304,767 293,695 285,569 
Security Mutual 
of N.Y. o 1,997,922 4,901,471 - 33,135 75,430 
Shelby Mutual - 210,796 1,449,148 - 4,264 28,338 
Transit Mutual 31,358,779 33,156,770 35,300,798 471,060 493,214 549,906 
Truck Ins. Exchange 97,323 106,473 904,055 4,448 3,581 22,664 
U.S. Mutual 23,548,219 24,574, 768 22,771,445 194,435 191,147 151,681 
Utica Mutual 28,387,189 27,257,697 33,345,620 435,734 352,951 411,216 


Totals of Mutual 
Companies $2,678 ,848,869 


Grand Totals- 
Stock & Mutual 
Companies $4,808,515,839 


$2,910,701,307 $3,240,578,809 $36,301,813 $4,803,059 $37,070,829 


$5, 241,318,312 $5,820,958,325 $8,236,005 $65,641,655 $8,999,110 
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INSURANCE CARRIERS DURING 7/1/56 - 6/30/57; 7/1/57 - 6/30/58; 7/1/58 - 6/30/59 FOR ALL 
PREMIUM RATES FOR THOSE YEARS RESPECTIVELY CONCLUDED 


— wh 
Loss Cost per 


Losses Incurred Percent of Earned Premium $100 Payroll 
Policies Policies Policies Policies Policies Policies POLICLSs FOES POLITICS 


Issued Issued Issued Issued Issued Issued Issued Ismed Issued 
1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-1959 19961957 1957-1958 158-1959 





$26,840 $27,585 $27,722 37. 43. 44, -51 252 56 
3,770,675 3,468,479 4,031,892 63. 61. 66. 1.07 -92 97 
423,423 410,603 454,164 66. 67. 68. 275 72 73 
37,160 19, 202 9,855 133. 88. 67. 1.18 -50 027 

- - 69,783 - - 37. - = 78 

35,557 196,964 158,830 60. 69. 74. 87 1.03 98 
43,807 57,314 23,422 77. 123. 80. -90 1.38 88 
793,989 587,961 473,107 £0. 54, 44, 247 31 24 
984,399 1,106,275 1,281,614 53. 61. 61. 1.12 1.06 1.00 
399,247 415,936 488,800 33. 40. 47. 64 68 76 
18,081 8,469 34,169 27. 12. 53. 245 20 87 
30,611 43,057 22,786 117. 178. 77. 2.19 3.01 1.36 
10,229,669 9,722,754 10,838,589 58. 59. 63. 72 63 63 
2,935,797 3,282,974 3,587,779 50. 59. 62. -80 80 -83 
13,618 24,882 96,565 17. 26. 45. 20 37 67 
203,324 363,224 381,371 57. 71. 49, 1.05 1.14 271 

- 9 1,349 - 2. T. = 202 215 

81,026 134,504 158,811 27. 46. 56. 41 69 82 

- 13,986 34,097 - 42. 45. - 70 70 

- 964 9,918 - 23. 35. = 246 68 

329,099 350,765 472,604 70. 71. 86. 1.05 1.06 1.34 
7,129 1,800 6,425 160. 50. 28. 7.33 1.69 71 
85,315 81,202 28,635 44, 42. 19. 36 233 13 
353,063 285,484 135,770 81. 81. 33. 1.24 1.05 -41 
$20,801,829 $20,604,393 $22,828,057 57. 59. 52. - 78 71 70 


$38,755,599 $37,861,530 $41,655,339 57. 58. 60. 81 72 «72 
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TABLE 12 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY INSURANCE 
FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENE 


Audited Payrolls 


Policies Policies — Policies 
i Code Issued Issued Issued 

Classifications of Risks Nunbex 1956-1957 1957-1958 1958-1959 
A Ne 
Abrasive Wheel Mfg., D.C. & H. 1748 $21,289,452 $18,356,745 $22,290,225 
Agricultural Machine Mfg. 3507 3,884,758 3,715,474 4,050,505 
Aircraft Engine Mfg. 3826 29,596,926 37,055,265 39,620,769 
Amusement Parks or Exhibitions 9016 2,660,305 2,907,957 3,361,707 
Arms Mfg. - small arms 3200 7,006,873 6,302,862 7,251,696 
Asphalt Works - grinding, pulverizing or 

mixing asphalt incl. drivers 1463 1,533,438 1,588,772 1,669,972 
Automobile Accessories i 

Service Stations incl. drivers 8387 23,435,620 26,415,700 28,063,341 
Automobile Body Mfg. - riveted arc or 

acetylene welded 3823 1,838,363 433,561 240,660 
Automobile, Bus, Livery or Taxicab 

Companies Garage Employees 8385 5,558,318 5,625,780 5,727,820 
Automobile Bus Operation Incl. drivers 7395 15,341,738 15,662,933 16,536,505 
Automobile Dismantling incl. drivers 3821 823,722 985,512 1,130,069 
Automobile Garage or Repair Shops - 

All other employees 8391 57,921,267 58,161,598 63,768,500 
Automobile Sales or Service Agencies; 

Automobile Salesmen 8748 19,410,691 22,205,029 26,908,292 
Automobile Storage Garages or Parking 

Stations, incl. drivers 8392 2,144,990 2,228,354 2,539,560 
Automobile Taxicabs or Livery Operations 

incl. drivers 7397 8,916,709 8,689,855 9,136,208 
Automotive Lighting Mfg. N.O.C. _ 3648 10,275,807 8,981,393 10,892,822 
Baby Carriage Mfg. 3865 3,430,403 3,036,165 3,658,141 
Bakeries - incl. salesmen 2003 47,738,531 51,188,566 52,243,366 
Beer or Ale Dealers incl. drivers 7392 4,397,553 4,552,934 5,077,490 
Blacksmithing 3111 1,262,498 1,278,961 1,259,045 
Boiler Installation or Repair-Steam 3726 2,479,702 1,710,006 1,993,546 
Boilermaking 3620 3,292,700 2,549,079 3,675,593 
Bookbinding 4307 10,108,609 10,914,249 9,130,497 
Boot or Shoe Machinery Mfg. 3558 13,128,858 13,330,943 16,028,970 
Boot or Shoe Mfg. - rubber 4417 22,576,273 20,713,418 22,899,378 
Bottle Dealers - second hand 8264 3,186,197 3,123,786 3,322,508 
Bottling N.O.C. 2157 7,075,987 7,053,628 7,713,569 
Box or Box Box Shooks Mfg. 2759 2,596,980 1,964,253 1,843,589 
Box Mfg. - folding paper boxes N.O.C. 4243 7,596,051 8,395,652 9,224,231 
Box Mfg. - solid paper boxes 4240 7,548 , 823 6,757,921 7,446,727 
Brass or Copper Goods Mfg. 3315 8,312,778 8,576,316 9,239,653 
Breweries incl. D.C. & H. 2121 3,698,306 3,996,091 4,319,590 
Brush or Broom Mfg. assembly only 2835 4,184,659 4,516,082 4,926,492 
Building Material Yards - dealers 

in second hand materials incl. D.C. & H. 8204 1,155,626 1,180,137 1,255,961 
Building or Roofing Paper or Felt 

Preparation 4283 3,243,637 3,700,330 3,835,377 
Building N.O.C. 9015 34,553,646 36,150,066 38,262,383 
Buildings - operation by contractor 9014 5,612,412 6,439,914 7,777,536 
Button or Fastener Mfg. - metal 3131 5,255,836 4,465,204 4,882,348 
Cable Mfg. - insulated electrical 4470 15,163,140 17,137,890 18,811,280 
Can Mfg. 3220 1,961,029 2,088,611 2,268,592 
Carpentry: 

Cabinet Works with power driven 
machinery 2812 2,079,740 2,070,073 2,258,845 

Cabinet Work on interior trim 5437 10,365,254 11,617,176 13,636,402 

N.O.C. 5403 9,548,836 9,387,657 10,411,867 

Dwellings - not over 3 stories 5651 1,283,594 1,302,052 2,140,147 

Detached private residences 5645 36,699,361 34,707,076 41,091,184 

Shop only - excl. Lumber Yards 2802 2,483,172 2,271,663 2,271,514 
Cemetery Operations incl. drivers 9220 3,994,101 4,301,350 4,696,070 
Chauffeurs, Drivers & Helpers N.O.C. 7380 36,602,729 38,145,277 40,393,038 
Chocolate or Cocoa Mfg. 2042 3,557,077 4,250,981 4,730,837 
Cleaning or Dyeing 2586 14,619,875 15,167,578 15,646,317 
Clerical Office Employees N.O.C. 8810 881,420,340 1,064,782,117 1,213,270,180 
Cloth Printing 2417 10,200,858 11,536,328 13,555,975 
Clothing Mfg. 2501 142,895,151 143,350,951 154,615,066 
Club - country, golf, fishing or 

yachting 9060 6,564,019 7,351,085 7,498,925 
Club N.O.C. 9061 7,569,962 7,754,590 7,702,085 
Coal Merchants 8233 3,507,857 3,088,364 3,017,738 
Colleges or Schools: 

All Other Employees 9101 43,502,310 46,423,839 48,869,862 
: Professors, Teachers 8868 115,139,262 135,140,108 160,393,609 
Concrete or Cement Work - floors, 

driveways, yards or sidewalks 5221 9,354,031 9,665,235 10,796,600 
Concrete Construction in connection 

with bridges or culverts - all types 5222 2,432,897 2,979,561 3,401,387 
Concrete Construction N.0O.C. 5213 19,190,782 18,189,721 20,097,408 
Concrete Products Mfg. 4034 3,583,290 3,820,692 4,344,883 
Concrete Work - not monolithic 

concrete building construction 5215 2,254,443 2,457,329 2,922,215 
Conduit Construction - cables or wires 6325 2,042,263 1,759,380 1,556,243 
Confectionery Mfg. 2041 14,867,867 14,155,541 13,706,083 
Contractors - Executive Supervisors 5606 7,836,344 12,829,684 16,192, 966 
Contractors' Permanent Yards 8227 5,250,496 6,089,573 6,594,883 
Convalescent or Nursing Homes- all 

employees incl. clerical 8829 11,308,060 13,052,438 15,405,165 
Corrugated or Fibre Board 

Containers Mfg. 4244 8,598,204 9,090,515 9,856,754 
Cotton Spinning or Weaving 2222 22,896, 988 20,234,103 18,447,170 
Creameries 2070 23,988,448 23,759,221 23,660,212 


Cutlery Mfg. N.O.C. 3122 4,125,331 3,136,552 2,984,944 
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CARRIERS DURING COMPOSITE POLICY YEARS 7/1/56 to 6/30/57, 7/1/57 to 6/30/58, 7/1/58 to 6/30/59 
FITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 


A 


Net Loss Cost per 


Audited Earned Premiums Losses Incurred $100 Payroll 
Policies Policies Policies Policies Policies cies cies ic 
Issued Issued Issued Issued Issued Issued Issued Issued [Issued 


1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-1959 1956-57 1957-198 1958-1959 


eel 


$187,159 $157,083 $175,621 $141,729 $81,309 $40,757 -67 ~44 .18 
108,860 95,437 104,558 63,838 85,104 76,021 1.64 2.29 1.88 
211,322 253,087 274,572 88,449 95,182 72,375 .30 -26 .18 

76,353 82,847 89,835 44,174 8,292 35,143 1.66 .29 1.05 
74,400 71,222 77,312 31,764 10,983 33,837 45 .17 -47 
59,425 50,386 45,659 3,791 49,971 15,999 ~25 3.15 -96 
448,045 501,404 535,689 228,955 306,105 392,051 -98 1.16 1.40 
82,996 15,239 7,794 35,173 5,030 2,286 1.91 1.16 -95 
164,945 136,350 136, 798 67,728 45,615 40,259 1.22 -81 -70 
142,769 174,375 188,340 139,157 188,755 111,767 HOT ele 21 -68 
57,390 59,887 65,054 34,771 32,660 33,541 As2 20 anal 2.97 
1,204,684 1,123,893 1,159,320 685,038 710,623 653,722 1.18 1.22 1.03 
123,887 115,726 127,826 88,518 76,841 72,122 -46 235 -27 
55,369 53,224 52,852 79,607 29,434 21,866 SAL, Sink yy) -86 
115,886 115,740 123,843 125,864 133,024 67,337 141 41553 -74 
48,646 36,119 45,089 26,258 9,978 23,319 -26 cali -21 
82,499 68, 782 71,789 17,599 46,209 23,243 ALL soe -63 
774,567 724,149 734,660 458,529 481,136 599, 386 -96 .96 1.15 
151,596 148 , 562 174,518 118,637 133,932 106,379 2.70 2.94 2.10 
61,728 48,347 46,457 10,258 30,283 33,385 -81 2.37 2.65 
113,731 79,346 77,656 73,061 42,531 41,932 2.95 2,49 2.10 
169,171 122,082 160,609 46,236 244,245 105,592 1.40 9.58 2.87 
120,588 126,042 106,634 132,633 55,806 39,776 1.31 BoD 43 
103,369 104,346 109,943 24,705 51,306 38,042 -19 -38 .24 
274,315 254,119 280,471 183,783 160,795 245,801 .81 277 1.07 
192,999 179,477 185,029 123,237 114,181 80,950 3.87 3.66 2.44 
207,076 200,445 209,546 139,445 103,776 125,997 1.97 1.47 1.63 
120,285 86,909 79,594 42,831 91,388 19,049 1.65 4.65 1.03 
193,546 208,225 218,313 111,355 223,949 140,294 1.47 2.67 m5) 
170,073 147,326 151,491 109,657 55,256 88,822 1.45 -82 1.19 
147,367 130,550 138,421 75,072 85,538 118,229 -90 1.00 1.28 
131,703 126,168 125,598 24,214 48,384 56,942 M6500 ee 21" 1.32 
64,831 58,650 56,812 15,990 41,396 29,298 38 .92 -59 
84,142 94.039 101,741 39,711 31,865 21,915 SuAa W270) 1.79 
69,483 73,419 73,999 105,757 69,129 54,811 3.26 1.87 1.43 
1,014,292 1,027,624 1,003,195 565,882 654,377 629,303 1.64 1.81 1.64 
159,089 181,051 203,784 64,508 79,373 77,146 eS less -99 
58,083 40,078 43,967 16,295 53,097 17,268 31 ©=61.19 W335 
153,407 188,538 231,838 100,567 130,383 177,179 -66 -76 -94 
85,293 87,471 87,850 61,308 35,933 56,426 313 e722 2.49 
63,569 56,533 61,555 34,255 40,585 24,598 1.65 1.96 1.09 
190,996 212,755 244,665 105,941 98,897 98,033 1.02 -85 SP} 
834,964 803,589 838,543 601,258 464,332 341,779 6.30 4.95 3.28 
63,639 71,124 103,730 32,194 28,861 34,586 251 2522 1.62 
1,347,184 1,187,859 1,353,577 707,907 695,933 1,128,015 1.93 2.01 QS 
84,202 66,764 62,695 83,315 23,508 26,873 3036) 1303 1.18 
110,142 110,679 110,864 26,372 39,767 78,608 -66 -92 1.67 
721,494 716,759 740, 356 376,690 411,803 593,155 1.03 1.07 1.47 
52,844 54,056 50,817 15,025 24,337 30,867 .42 58 .65 
175,853 167,891 169,154 89,171 90,858 101,222 -61 -60 -65 
923,886 971,993 1,047,035 443,193 617,376 571,273 .05 -06 .05 
171,398 162,355 210,466 217,796 136,379 77,837 D4 ess) N57, 
1,317,659 1,224,861 1,282,763 700,637 585,570 627,159 -49 241 -41 
139,252 154,486 156,440 73,248 64,450 51,817 1.12 .88 -69 
107,828 100,689 101,863 48,757 34,858 53,965 .64 245 -70 
239,336 191,993 169,711 122,638 130,389 69,066 3.50 4,22 2.29 
634,510 645,665 689,634 421,569 359,293 596,514 -97 ad 1.22 
170,663 199,259 218,536 114,909 86,812 107,572 -10 -06 -07 
251,146 297,265 347,113 111,879 165,426 124,103 Le2OHulag 1.15 
152,394 163,509 160,290 104,101 36,205 93,893 ALIS le22 2.76 
1,547,432 1,297,201 1,311,599 753,036 572,161 652,090 3.92 3.15 3.24 
172,753 179,469 191,956 68,671 102,499 134,505 1.92 2.68 3.10 
100, 244 94,523 93,966 14,829 35,667 225,170 -66 1.45 7.71 
130,637 110,971 90,065 58,136 20,039 24,870 2.85 1.14 1.60 
247,862 210,326 193,651 140, 280 119,500 174,323 .94 84 1.27 
43,881 51,279 60,947 48,236 40,229 33,740 62 #31) -21 
130,523 154,570 155,515 44,490 66,346 103,543 -85 1.09 57, 
265,432 302,368 337,802 139,708 170,314 267,669 Deze 30 1.74 
246,859 203,892 193,642 94,688 109,660 133,043 apy Lalor pl 1.35 
269,413 247,983 245,401 143,380 135,910 208,865 -63 -67 1.13 
673,576 696,299 707,680 444,336 407 311,596 1¢s5'" 1072 ; 
64,417 37,989 347811 51,509 977.38 27),763 1.25 °35 1.34 
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TABLE 12 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY INSURANCE 
FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENE 


Sn n— 





L Audited Payrolls 
Policies icies Policies 
Classifications of Risks Code Issued Issued Issued 
Number 1956-1957 1957-1958 1958-1959 
Door, Door Frame or Sash Erection 5102 $1,738,611 $2,648,429 $2,450,380 
Drilling N.O.C. incl. D.C. & H. 6204 1,134,265 1,136,876 972,401 
Electric or Gas Lighting Fixtures Mfg. 3180 3,540,004 2,977,705 3,210,505 
Electric Light or Power Cos. N.O.C. 7539 42,867,698 48,586,045 50,936,208 
Electric Light or Power Line Construction 7538 2,481,059 1,823,897 1,756,421 
Electric Power or Transmission Equipment Mfg. 3643 68 , 324,287 60,354,533 63,319,609 
Electric Apparatus Mfg. N.O.C. 3179 4,512,993 7,224,984 8,091,417 
Electric Wiring - within buildings 5190 27,785,990 30,354,969 35,404,444 
Electroplating N.P.D. 3372 4,650,412 4,501,007 4,971,101 
Elevator Erection or Repair 5160 1,658 , 642 2,166,413 2,410,237 
Engineers or Architects - consulting 8601 18,594,204 27,551,041 36,424,301 
Excavation N.O.C. 6217 18,734,794 18,812,300 21,236,555 
Eyelet Mfg. 3270 6,205,449 6,079,115 6,810,266 
Fabric Coating or Impregnating N.O.C. 4493 9,244,006 9,506,066 10,242,386 
Farm; All Employees other than inservants 0006 8,937,468 9,483,828 9,564,260 
Felting Mfg. 2288 4,029,482 3,974,837 4,662,348 
Fence Construction - metal 6400 1,254,421 1,220,111 1,310,757 
Fireproof Equipment Mfg. 3076 9,878,937 9,314,616 9,487,867 
Florists - cultivating or gardening 0035 4,100,507 4,307,934 4,301,832 
Food Sundries Mfg. N.O.C. 6504 7,022,960 8,579,645 8,575,211 
Forging Works - drop or machine 3110 5,635,551 5,534,165 5,941,352 
Foundries - iron N.0O.C. 3081 8,821,210 7,136,660 7,907,977 
Foundries - Nonferrous metal N.O.C. 3085 4,233,045 4,337,223 5,097,292 
Foundries - steel castings 3082 3,979,105 4,479,706 3,505,452 


Freight Handlers - packing, handling 
or shipping mdse, on docks or 


railroad platforms - no stevedoring 7360 2,307,281 2,503,674 3,236,596 
Fruit Evaporating or Preserving 2112 1,011,140 958,776 1,021,558 
Furniture Mfg. - wood N.0.C. 

assembling or finishing 2883 15,304,375 15,092,903 17,324,209 
Furniture Stock Mfg. 2735 1,660,262 1,547,489 1,824,271 
Garbage, Ashes or Refuse 

Collecting incl. drivers 9403 4,675,030 5,181,456 5,417,819 
Gardening - market or truck 0008 2,469,549 2,570,902 2,459,997 
Gas Companies - natural gas - all operations 7502 10,785,078 12,763,653 14,238,463 
Gas Mains or Connections - Construction 6319 2,279,016 2,710,894 2,982,751 
Gas Works - all operations 7500 11,057,669 10,251,371 9,493,226 
Gasoline or Oil Dealers 8350 21,299,306 23,299,256 25,120,168 
Gear Mfg. or Grinding N.P.D. 3635 9,724,326 7,019,543 8,663,640 
Glazaiers - away from shop - drivers 5462 1,262,604 1,413,885 1,713,875 
Glue Mfg. 4653 2,845,067 1,994,432 1,326,287 
Grocery Stores - wholesale 8034 6,404,776 6,663,265 6,327,365 
Hardware Mfg. N.O.C. 3146 1,609,624 1,264,596 1,294,254 
Hay, Grain or Feed Dealers 8215 2,331,555 2,591,635 2,830,542 
Hospitals: 

Professional Employees 8833 65,361,585 76,494,637 84,515,070 

All Other Employees 9040 23,502,044 25,402,143 26,865,346 
Hotels: 

Hotels, Boarding Houses, Resort 

or Seasonal, Dude or Guest Ranches 9054 2,441,803 2,792,699 2,806,224 
House Furnishing Install. N.O.C. 9521 3,912,213 4,050,873 4,263,258 
Ice Cream Mfg. 2039 5,012,136 5,126,578 5,404,934 
Incandescent Lamp Mfg. 4112 95,273,310 101,580,692 114,759,630 
Instrument Mfg. N.O.C. 3865 19,537,344 21,180,714 23,153,637 
Insulation Work 5479 1,800,261 2,209,140 1,970,662 
Iron or Steel Merchants 8106 3,563,930 3,405,663 3,981,059 
Iron or Steel Scrap Dealers 8265 2,422,226 2,254,208 2,226,197 
Iron or Steel Works - shop 3030 2,267,329 2,550,284 2,770,105 


Iron Works - shop, fabricating, 
assembling or mfg. ornamental 


brass, bronze or iron works 3040 3,259,322 3,211,867 3,049,003 
Jewelry Mfg. 3383 26,056,164 25,846,114 28,539,886 
Jute or Hemp Spinning or Weaving 2348 2,139,103 1,286,643 946,839 
Knit Goods Mfg. N.O.C. 2362 10,516,122 11,458,726 13,077,916 
Landscape Gardening 0042 5,648,587 6,063,431 6,504,091 
Lathing incl. drivers 5443 1,243,373 1,416,449 1,724,669 
Laundries N.O.C,. 2585 23,721,876 23,737,155 24,950,085 
Leather Goods Mfg. N.O.C. 2688 12,924,005 14,125,439 15,478,014 
Lock Mfg. 3144 2,315,491 2,744,209 3,478,973 
Lumber Yards - no second hand material 8232 16,401,467 17,407,178 19,058,837 
Machine Shops N.0O.C. 3632 125,659,332 131,179,973 148,091,958 
Machinery Dealers N.O.C. 8107 1,780,399 1,772,349 1,615,040 
Masonry N.O.C. 5022 22,797,745 24,565,606 27,516,319 
Mattress or Box Spring Mfg. 2570 3,202,135 2,979,725 3,088,977 
Meat Products Mfg. N.O.C. 2095 11,511,598 11,875,761 12,781,038 
Metal Goods Mfg. N.O.C. 3400 7,147,714 6,331,598 6,997,360 
Millwright Work N.O.C. 3724 9,696,855 10,105,812 12,101,382 
Newspaper Publishing 4304 24,630,479 28,188,378 30,055,914 


Office Machine or Appliances- 

Installation, Inspection, adjust- 

ment or Repair N.O.C. 5191 6,805,336 8,914,701 9,204,428 
Optical Goods Mfg. N.O.C. 4150 18,077,356 18,072,086 20,646,070 
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CARRIERS DURING COMPOSITE POLICY YEARS 7/1/56 to 6/30/57, 7/1/57 to 6/30/58, 7/1/58 to 6/30/59 
FITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 


Se ee ee et ee 
Net Loss Cost per 


Audited Earned Premiums Losses Incurred $100 Payroll 
Policies Policies Policies Policies Policies cies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 


1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-1959 1966-1957 1957-18 1958-559 





$71,358 $99,829 $87,376 $25,724 $48,406 $61,832 1.48 1.83 2.52 
74,423 64,762 51,911 60, 908 11,480 23,042 5.37 1.01 2.37 
80,889 75,410 77,831 91,334 25,665 29,819 2.58 .86 .93 

622,490 587,552 636,059 278 , 887 501,067 488 ,899 -65 1.03 .96 

106,704 76,106 67,363 43,694 37,991 11,177 1.76 2.08 64 

586,661 616,662 656,350 457,715 263,107 251,030 .67 44 40 
89,094 129,595 123,978 35,194 45,511 47,648 .78 .63 59 

534,955 544,030 564,458 235,929 231,431 282,621 85 .76 80 

,134,854 117,716 126,326 68,649 104,392 81,470 1.48 2,32 1.64 
63,816 75,417 77,423 58,985 7,326 24,041 3.56 234 1.00 

146,333 147,146 172,246 49,623 83,673 83,624 SOY 30 23 

831,542 813,825 883,909 516,958 397,512 414,578 2076) | 2eta 1.95 
65,118 57,773 62,295 80,082 15,856 50,405 1.29 26 .74 

233,316 229,458 252,890 122,412 125,372 218,111 1.32 1.32 2.13 

354,629 330,414 333,809 279,698 230,726 163,398 Sosa 2 843) 1.71 

122,481 94,763 114,502 56,533 98,548 32,934 1.40 2.48 .71 
41,482 43,142 45,179 33,659 22,559 5,089 2.68 1.85 39 

225,063 207,199 214,697 123,671 128,589 131,182 Tesope se 1.38 
58,494 62,427 63,912 31,774 32,001 26,191 Sud .74 .61 

103,942 114,827 108,511 83,328 62,122 116,179 1.19 .72 1.34 

133,650 91,313 93,884 118,300 53, 987 184,508 2.10 -98 3.11 

419,925 338,046 366,617 222,875 203,410 277,340 2.53 2.85 3.51 

166,649 153,340 175,000 89,134 55,781 92,061 2.11 1.29 1.81 

171,157 178,285 155,603 148,410 64,038 68,091 S57 oles 1.94 
79,063 77,017 97,999 25,323 31,753 71,405 ENO) eee 2.21 
33,509 29,391 32,054 26,034 11,001 20,784 2557) els 2.03 

355,850 341,212 364,319 217,724 202,920 250,727 1420) 134 1.45 
70,378 62,853 65,427 22,405 11,266 69,255 1.35 .73 3.80 

230,881 254,929 257,519 140,514 165,209 193,687 3.01 3.19 3.57 
69,116 71,744 68,990 42,718 70,760 32,979 ie) By 1.34 

155,628 153,412 149,622 19,969 52,162 70,304 .19 241 .49 

169,245 189,507 187,799 51,197 88,297 74,820 ye iy) eer 2.51 

113,141 86,812 71,891 29,550 19,154 10,889 SOU .19 11 

377,140 391,831 443,093 201,263 295,782 251,148 ALY a re FH77 1.00 
70,178 46,437 54,117 226,261 25,411 38,665 2.33 36 245 
71,630 76,220 81,462 41,893 10,040 18,985 3.32 sai Tes 
65,399 39,366 21,423 28,430 17,317 46,191 1.00 .87 3.48 

142,114 157,672 155,282 59,095 70,179 121,684 .92 1.05 1.92 
69,202 44,886 44,357 37,066 20,425 6,172 2S OMG 2 48 
88, 986 83,413 81,081 43,341 34,634 57,738 1.86 1.34 2.04 

563,565 569,403 552,941 172,879 243,726 225,677 .26 32 a2 

476,525 502,160 505,122 210,860 258,875 244,044 90 1.02 91 
72,626 68,688 75,205 50,751 26,110 23,590 2.08 .93 .84 
71,782 75,998 73,273 18,064 38,794 31,935 46 .96 675 

107,091 83,851 81,297 92,031 36,363 26,448 1.84 Sail .49 

425,609 389,602 414,744 164, 283 131,074 256,078 a7, S13 22 

158,594 138,152 150,599 68,991 65,761 78,217 235 231 134 
54,500 69,143 60,071 51,154 25,714 10,697 2.84 1,16 .54 

135,099 105, 900 123,757 57,176 35,279 83,681 1.60 1.04 2.10 

311,453 268,420 248,710 100, 148 133,319 212,476 4.13 5.91 9.40 

155,920 155,679 151,609 61,741 54,941 69,589 D7 2 215) 2.51 

134,444 137,828 128,018 98,878 69,155 78,124 3.03 2.09 2.56 

177,529 158,083 172,600 122,956 81,764 93,761 47 332 33 
46,048 26,243 18,793 37,902 3,101 2,879 Lea, .24 .30 

128,375 132,984 157,546 91,619 109,236 84,107 .87 295 .64 

147,431 142,831 147,002 96,207 63,586 87,246 1.70 1.05 1.34 
33,525 41,238 50,366 23,807 8,295 20,924 1.91 259 1.21 

495,900 443,095 432,454 281,877 166,635 267,297 1.19 .70 1.07 

170,116 190,506 214,756 22,335 79,596 138,673 S17, ~56 .90 
54,912 61,527 87,988 36,637 38,310 38,378 1.58 1.40 1.10 

605,525 603,019 631,373 296,187 223,350 253,215 1.81 1.28 1.33 

1,470,658 1,274,175 1,425,993 1,048,135 900,948 863,312 .83 69 58 
61,643 56,681 45,691 42,829 26,559 13,275 2.41 1.50 82 
1,031,732 925,697 901,134 429,054 488,556 518,578 1.88 1.99 1.88 
99,969 79,870 75,648 28,439 103,249 91,635 SSOmse47; 2.97 

353,024 353,944 351,260 234,283 229,082 178,807 2.04 1,93 1.40 

302,569 230,412 236,808 122,081 120,619 161,682 Meg /algebl 2.31 

243,719 277,686 320,923 165,741 112,917 127,605 Tah algal 1.05 

215,918 211,264 232,603 129,449 153,471 152,467 253 54 51 
51,719 54,573 52,206 16,238 19,980 16,521 .24 ¥22) 18 


54,623 51,899 61,721 134,355 38,970 113,980 .74 n29 .55 
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TABLE 12 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY INSURANCE 
FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENE 





Audited Payrolls 
Policies Policies Policies 


Classification of Risks Code Issued — Issued Issued 
Number 1956-1957 1957-1958 1958-1959 
Packing Houses 2089 $4,164,811 $4,685,823 $3,091,606 
Paint Mfg. 4558 2,402,904 2,644,652 2,753,386 
Painting & Decorating - interior 5490 15,719,088 15,636,664 17,468,871 
Painting & Decorating - not interior 5461 3,282,367 2,860,104 3,075,132 
Paper Coating - not building or 
roofing paper preparation 4250 11,812,826 10,472,447 11,293,162 
Paper Goods Mfg. N.O.C. 4279 17,859,635 18,156,529 20,510,762 
Paper Mfg. 4239 44,696,301 47,156,274 50,519,164 
Parks N.O.C. - all employees 9102 1,789,674 1,926,387 2,302,267 
Pharmaceutical or Surgical 
Goods Mfg. N.O.C. 4693 5,502,767 4,965,633 5,279,932 
Photographers - all employees 4361 7,406,548 8,710,144 9,448,311 
Photographic Supplies Mfg. 4923 8,262,656 10,944,350 13,530,478 
Pile Driving - building foundations 
only - incl. drivers 6003 1,950,140 1,681,805 1,999,526 
Pipe Mfg. - cast iron by the cen- 
trifugal casting process 3093 1,460,299 1,159,148 1,043,433 
Plastering N.O.C. 5480 6,453,859 6,015,613 6,960,433 
Plastic & Fabricating Products 
Mfg. N.O.C. 4452 7,220,410 6,888,723 7,675,175 
Plastics - Mfg. of sheets, rods, 
tubes, etc. 4459 17,373,155 15,889,179 17,190,435 
Plastic-molded Products Mfg. N.O.C. 4484 19,229,771 20,781,020 24,044,837 
Plumbers' Supplies Dealers 8111 3,677,773 3,915,568 4,063,003 
Plumbing N.O.C. 5183 31,015,340 35,757,028 37,724,228 
Plush or Velvet Mfg. 2300 3,847,223 1,400,318 - 
Policemen 7720 3,262,642 3,687,717 4,565,480 
Polish or Dressing Mfg. 4597 4,967,491 5,180,840 6,595,231 
Precision Machined Parts Mfg. N.O.C. 3629 6,288,120 6,466,265 7,155,771 
Printing 4299 44,341,305 49,461,296 53,277,468 
Pump Mfg. excl. foundry 3612 7,388,169 6,688,166 6,969,094 
Quarries N.O.C. 1624 1,651,929 1,845,292 2,000,335 
Railroads (Street) all employees 7130 20,706,531 21,693,647 23,131,430 
Restaurants incl. musicians, etc. 9079 108 ,578, 368 112,716,055 121,517,461 
Rolling Mills N.O.C. iron or steel 
incl. D.C. & H. 3018 3,271,537 4,310,791 3,523,525 
Rolling Mills N.O.C. - soft metals 3027 3,661,114 3,499,683 4,127,152 
Roofing - built up roofing 5547 2,099,931 2,550,332 2,804,120 
Roofing N.O.C. 5545 891,273 1,036,986 880,474 
Rubber Goods Mfg. N.O.C. 4410 40,091,350 35,231,905 39,982,738 
Salesmen, Collectors or Messengers- 
vutside 8742 237,625,400 317,092,901 371,442,902 
Sand or Gravel Digging 4000 4,278,638 4,604,834 4,952,682 
Sash, Door or Assembled Millwork Mfg. 
incl. D.C. & H. 2737 3,993,740 4,307,734 5,196,355 
Sash, Door or Finished Millwork 
Dealers 8235 3,731,072 3,831,594 4,117,771 
Saw Mfg. 3118 5,662,589 5,549,378 6,943,077 
Screw Mfg. 3145 10,142,140 9,852,342 12,144,682 
Sewer Construction - all operations 6306 3,001,060 2,962,754 4,287,264 
Sheet Metal Work Erection N.O.C. 5538 13,633,340 13,976,626 16,380,827 
Sheet Metal Work - shop 3066 8,056,870 8,783,674 10,150,231 
Shoddy Mfg. 2216 1,606,162 1,639,540 1,770,766 
Shoe Stock Mfg. 2651 11,912,313 12,043,333 12,816,119 
Sign Mfg. - erection, repair or 
maintenance - not outdoors 9552 1,674,304 1,774, 752 1,908,107 
Silk Throwing and Weaving 2303 9,983,166 9,308,677 10,384,880 
Silverware Mfg. 3381 7,627,684 8,033,232 8,695,449 
Soap or Soap Powder Mfg. 4720 3,803,376 4,039,584 3,898,932 
Sporting Goods Mfg. N.O.C. 4902 5,982,461 6,634,507 6,317,876 
Stationery Mfg. 4251 14,636,067 14,956,074 15,609,393 
Stone Cutting or Polishing - Granite 1811 820,585 805,327 890,499 
Storage Warehouses - cold 8291 1,413,180 1,368,517 1,560,017 
Storage Warehouses - general 
merchandise N.0O.C. 8292 2,483,181 2,178,540 2,152,250 
Storage Warehouse - furniture 
incl. drivers 8293 2,767,700 4,551,058 4,920,974 
Stores: 
Clothing, Wearing Apparel or Dry 
Goods Stores - retail 8008 63,280,434 65,809,031 69,285,196 
Clothing, Wearing Apparel or Dry 
Goods - wholesale 8032 9,511,248 10,168,805 11,604,059 
Department Stores - retail 8039 22,000,904 21,271,381 21,566,500 
Five and Ten Cent Stores 8050 13,826,644 15,035,810 15,218,201 
Fruit or Vegetable - wholesale 8048 4,555,151 4,586,209 5,166,676 
Furniture Stores - wholesale 
or retail 8044 17,615,094 18,807,313 20,876,517 
Grocery Stores - retail - no 
handling of fresh meat 8006 8,522,333 8,250,362 8,455,275 
Hardware Stores - wholesale or 
retail 8010 18,431,348 21,353,928 24,023,099 
Meat, Fish or Poultry Dealers - 
wholesale 8021 19,350,593 20,339,498 21,127,841 
Meat, Fish or Poultry Dealers - 
retail 8031 5,471,695 5,429,672 5,297,115 
Meat, Grocery Provision Stores 
(combines) - retail N.O.C. 8033 74,581,904 85,074,916 83,062,752 
Store Risks - retail N.O.C. 8017 65,419,049 68,971,512 75,831,497 


Store Risks - wholesale or com- 
bined - wholesale or retail N.O.C. 8018 24,004,683 24,041,067 26,179,219 
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CARRIERS DURING COMPOSITE POLICY YEARS 7/1/56 to 6/30/57, 7/1/57 to 6/30/58, 7/1/58 to 6/30/59 
FITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 





Net Loss Cost 


Audited Earned Premiums Losses Incurred Per $100 Payroll 
icies Policies Policies Policies Policies Policies Policies 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 
1956-1957 1957-1958 1958-1959 1956-1957 1957-1958 1958-1959 1956-1957 1957B 198-1060 
$88 , 080 $85,111 $56,657 $40,879 $41,268 $38,058 98 - 88 1.23 
51,687 55,513 55,209 24,225 25,918 84,353 1.01 98 3,06 
515,469 518,112 563,614 390,978 323,609 256,209 2.49 2.07 1.47 
417,081 451,176 493,352 209,380 176,338 190,004 6.38 6.17 6.18 
328,169 255,905 250,498 217,233 163,491 144,495 1.84 1.56 1.28 
206,963 197,356 215,424 163,223 263,044 150,272 91 1.45 73 
824,313 836,141 852,472 456,013 421,718 543,085 1,02 89 1.08 
54,595 47,901 56,130 17,423 6,490 10,923 097 » 34 47 
60,717 50,180 62,096 51,901 15,385 25,092 94 231 248 
45,869 43,879 45,217 22,391 33,152 10,404 30 38 ell 
92,279 104,067 99,352 49,853 17,570 31,849 60 16 224 
174,444 139,347 149,913 58,485 88,793 64,294 3.00 5.28 3.22 
94,805 61,606 52,720 121,696 33,286 21,402 8.33 2.87 2.05 
193,400 172,294 183,484 113,442 95,989 93,449 1.76 1.60 1.34 
143,328 143,785 161,271 85,349 101,370 100,034 1.18 1.47 1.30 
120,203 112,741 119,190 136,342 131,216 83,308 78 83 248 
414,587 380,658 461,856 226,110 179,133 291,687 1.18 86 1.21 
118,394 129,984 133,699 84,793 35,111 55,881 2.31 90 1.38 
663,547 699,641 685,390 345,889 388 , 263 564,758 1.12 1.09 1.50 
87,472 47,603 - 55,086 11,991 - 1.43 86 - 
78,199 77,464 93,387 59,043 82,181 34,272 1.81 2.23 075 
92,235 87,952 96,425 36,301 55,982 85,650 273 1.08 1.30 
79,048 72,008 73,134 47,703 30,059 41,122 76 246 207 
458,054 459,205 472,447 185,372 323,495 399,301 42 265 275 
60,338 61,399 61,227 33,396 39,768 59,915 245 209 86 
97,689 100,475 99,844 67,200 10,687 59,195 4.07 208 2.95 
391,767 413,264 461,241 265,865 218,176 396,772 1.28 1.01 1.72 
2,070, 284 1,993,664 2,025,855 1,160,256 1,154,324 553,699 1.07 1.02 246 
74,639 89,229 71,850 5,339 6,736 22,474 16 16 64 
64,501 59,344 69,135 317,871 19,589 15,180 8.68 256 37 
246,801 271,467 271,516 122,316 150, 962 201,211 5.82 5.92 7.18 
171,838 166,928 124,491 61,972 87,163 97,220 6.95 8.41 11.05 
532,837 503,361 598,851 335,622 314,761 326,552 84 89 82 
591,058 642,348 735,308 329,826 327, 532 575,580 14 -10 215 
214,193 206,226 215,407 113,913 51,875 152,711 2.66 1.13 3.08 
137,018 131,420 149,546 86,477 38,188 119,963 2.17 89 2.31 
112,121 95,742 96,360 30,627 80,977 50,771 82 2.11 1.23 
54,456 40,572 54,195 27,792 51,000 35,017 249 92 290 
138,994 121,980 146,779 50,185 87,819 84,125 249 89 269 
254,167 271,367 356,998 75,632 67,385 137,509 2.52 2.27 3.21 
376,962 368,856 423,416 203,763 349,048 258,821 1.49 2.50 1.58 
195,740 202,560 241,842 156,693 121,417 124,570 1.94 1.38 1.23 
145,118 159,499 164,458 84,425 71,371 161,234 5.26 4.35 Egabit 
367,038 368,600 373,349 246,186 152,645 235,292 2.07 1.27 1.84 
95,157 80,690 72,982 12,982 73,731 6,003 78 4.15 31 
106,402 99,514 110,841 41,929 142,601 80,290 242 1.53 077 
89,863 87,102 87,700 80,472 49,550 72,516 1.05 62 83 
27,371 29,809 31,249 56,709 14,725 47,473 1.49 36 1.22 
33,456 38,926 | 33,796 18,580 33,314 31,397 31 200 50 
164,049 166,538 169,132 98,787 153,757 87,103 67 1.03 256 
74,673 72,313 83,782 45,687 22,338 30,926 5.57 2.77 3.47 
53,429 48,180 48,789 12,987 10,906 30,794 92 .80 bei 
114,388 102,732 100,604 41,554 84,451 41,634 1.67 3.88 1.93 
126,446 211,705 221,172 48,753 115,458 230,876 1.76 2.54 4.69 
586,802 487,829 437,226 250,641 315,076 291,095 40 48 242 
106,027 120,155 121,988 50,251 56,004 67,806 293 255 -58 
226,721 186,587 161,671 127,169 116,360 162,729 58 55 75 
161,169 147,410 152,318 41,057 86,899 82,142 30 208 254 
123,981 124,854 140,945 106,443 95,194 122,301 2.34 2.08 2.37 
342,967 342,370 356,984 160,051 154,714 188,179 291 82 90 
108,995 99,448 98,403 94,441 58,378 57,939 1.11 71 69 
214,035 240,636 261,465 118,365 120,423 144,226 64 256 60 
620,320 714,501 750,615 496,451 394,914 425,441 2.57 1.94 2.01 
138,529 127,436 117,778 44,337 78,690 67,276 81 1.45 1.27 
969,806 955,792 874,929 485,000 503,178 564,969 265 59 68 
567,990 600,159 602,708 214,128 272,172 365,781 233 39 39 


446,378 445,294 484,846 259,919 190,849 318,145 1,08 79 1.22 
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TABLE 12 MASSACHUSETTS WORKMEN'S COMPENSATION EXPERIENCE ON POLICIES ISSUED BY INSURANCE 
FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENE 





Audited Payrolls 


Policies Policies Policies 
Classifications of Risks Code Issued ~ Issued Issued 
Number 1956-1957 1957-1958 1958-1959 

Street Cleaning 9402 $3,021,464 $3,520,162 $2,970,185 
Street or Road Construction: 

Clearing of right of way 5507 8,276,910 8,777, 703 12,253,520 

Paving or repairing - all kinds 5506 15,846,535 16,250,490 15,175,566 
Sugar Refining 2021 5,012,136 5,879,584 6,069,262 
Tanning 2623 26,127,872 25,121,607 26,936,681 
Telephone or Telegraph Apparatus 3681 73,186,735 107,022,754 135,139,587 
Textile Machinery Mfg. 3515 6,968,606 5,805,194 6,785,399 
Textile - Bleaching, Dyeing, etc. 2413 8,915,258 9,289,853 11,312,224 
Theatres - All other employees 9154 7,633,499 7,132,561 6,860,152 
Tiles, Stone, Mosaic or Terrazzo 

work, interior constr. only 5348 2,788,831 2,794,831 3,177,988 
Tool Mfg. N.O.C. -— not drop or 

machine forget tools 3113 37,778,564 32,184,093 - 38,124,236 
Tree pruning, spraying 0106 2,660,060 2,735,279 2,690,331 
Truckmen N.O.C. 7219 63,353,643 63,304,865 69,029,818 
Upholstering 9552 8,612,223 8,702,814 9,352,390 
Valve Mfg. 3634 19,677,805 19,328,083 17,965,987 
Waterworks Operation 7520 4,918,312 5,185,067 5,761,915 
Webbing Mfg. - elastic or non-elastic 2380 8,794,913 8,660,779 10,092,285 
Welding or Cutting N.O.C. 3365 3,536,376 3,188,663 3,663,892 
Wire Drawing - iron orsteel 3241 9,888,014 9,671,558 11,294,100 
Wire Goods Mfg. N.O.C. 5257 5,535,458 5,091,063 5,968,082 
Woodenware Mfg. N.O.C. 2841 4,912,848 3,844,432 3,651,233 
Wool Combing or Scouring 2260 6,254,094 5,510,773 5,742,529 
Wool Merchants including warehouses 8103 2,631,355 2,407,615 2,701,488 
Wool Spinning & Weaving 2286 30,727,211 28,562,283 31,511,704 
Wrecking of Building or Structures - 

not marine incl. salesmen or clerical 5701 1,097,495 1,055,373 1,267,845 
Y.M.C.A. & Y.W.C.A. Institutions 9063 5,233,052 5,690,743 6,163,305 
Yarn Mfg. - wood 2291 6,984,413 5,542,419 6,127,500 
Yarn or Thread Mfg. - cotton 2220 4,348,955 3,774,782 4,522,699 
Grand Total $4,376,438,603$4, 795,841,757 $5,328,995, 932 
Note:- 


In the above table there are presented classifications covering the most important lines of 
and public utilities. There are shown for policies issued in each of the composite policy 
carrier's audit, which payrolls are based on wage levels in effect for the respective years. 
or base rate applicable during the policy period, adjusted by the application of the Plans 
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CARRIERS DURING COMPOSITE POLICY YEARS 7/1/56 to 6/30/57, 7/1/57 to 6/30/58, 7/1/58 to 6/30/59 
FITS AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY 





Net Loss Cost per 


Audited Earned Premiums Losses Incurred $100 Payroll 
cies icies rcies icies icies icieés cies cics 
Issued Issued Issued Issued Issued Issued Issued Issued Issued 


1956-1957 1957-1958 1958-1959 1956-1957 1957-1598 1958-1959 1956-1957 1967-1958 19581959 


$112,166 $122,289 $101,606 $11,718 $41,101 $33,928 39 1.17 1.14 
415,076 385, 983 499,149 192,985 147,807 257,980 2.33 1.68 2.11 
775,994 753,003 681,667 452,840 281,414 313,892 2.86 1.73 2.07 
107,091 84,288 84,480 92,031 60,137 26,769 1.84 1.02 244 
742,382 651,880 620,226 369,486 363,993 373, 283 1.41 1.45 1.39 
645,384 774,916 922,514 342,115 428,293 404,321 47 -40 30 
152,508 106,063 128,492 74,015 69,996 42,830 1.06 1.21 63 
231,144 204,719 219,233 112,998 93,830 119,599 1.27 1.01 1.06 

69,609 66,368 68,071 64,732 86,527 51,409 85 1.21 075 
55,923 59,856 68,605 20,456 49,310 41,010 73 1.76 1.29 
365,448 301,495 317,542 204,656 130,444 144,933 204 241 38 
258,747 304,933 297,756 322,200 121,084 232,400 12.11 4.43 8.64 
2,481,761 2,229,798 2,274,611 1,189,069 1,129,369 1,499,392 11,88 1.78 2.17 
123,785 123,426 119,575 55,369 78,520 113,791 64 90 1.22 
295,212 242,385 237,510 177,942 96,038 176,289 -90 -50 98 
141,580 131,353 145,303 39,187 77,382 46,796 -80 1.49 81 
113, 268 108,943 133,895 59,302 56,512 65,129 67 65 265 
127,131 95,333 96,385 53,898 62,537 74,432 1.52 1.96 2.03 
149,375 105,944 113,900 73,236 81,584 75,625 74 84 67 
107,261 110,191 114,480 54,230 58,102 52,172 98 1.14 87 
159,873 120,619 115,428 56,930 107,373 59,024 1.16 2.79 1.62 
183,550 137,566 138,095 112,723 167,228 142,995 1.80 3.03 2.49 
159,000 137,680 139,273 87,847 65,136 67,306 3.34 2.71 2.49 
508,450 491,869 566,087 318,065 258 , 842 250,074 1,04 291 79 
306,792 295,990 306,606 117,930 330,976 80,241 10.75 31.36 6.33 
78,861 70,483 69,489 41,487 29,615 85,574 79 252 1.39 
140,812 117,455 142,269 186.,005 132,074 125,008 2.66 2.38 2.04 
57,911 53,521 63,793 37,711 47,405 71,799 87 1.26 1.59 
$61,789,539 $59,347,267 $61,974,242 $34,813,906 $33,166,571 $36,345,105 .80 69 -68 





industry in Massachusetts, including manufacturing and contracting risks, commercial enterprises 
years 1956-1957 1957-1958 1958-1959 - (a) The actual payrolls as disclosed by the insurance 

(b) The audited premiums earned which are based on the actual rates charged, that is, the manual 
of Experience Rating and Retrospective Rating in effect and applied to risks elegible therefor. 
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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 


BOSTON, DECEMBER 31, 1960 


TO THE GENERAL COURT OF MASSACHUSETTS: 


Contained herein for the consideration of your Honorable Body, is 
information and data constituting Part II of the annual report of the Com- 
missioner of Insurance for the year ending December 31, 1960. This part 
of the report contains all matters relating to the transaction, within the 
Commonwealth of Life and Fraternal Insurance, Non-Profit Hospital and 
Medical Service Plans (Blue Cross - Blue Shield), Retirement Systems and 
Pensions for Public Employees. It can be noted that this part of the report 
does not embrace Fire, Marine and Casualty Insurance matters as same as 
they are dealt with in Part I of the Report. 


In addition, Part II contains the verbatim dopy of the laws enacted 
in 1960 on those subjects covered, as heretofore indicated. 


LEGISLATION 
Insurance (Acts of 1960) 


Be it enacted, etc., as follows: 


CHAP. 323 - AN ACT RELATIVE TO MORTALITY TABLES IN CONNEC- 
TION WITH VALUATION STANDARDS AND NON-FORFEITURE 
BENEFITS FOR LIFE INSURANCE POLICIES. 


Section 9. Subdivision 2 of Section 9 of Chapter 175 of the General 
Laws is amended by striking out clause First, as appearing in Section 1 of 
Chapter 227 of the Acts of 1943, and inserting in place thereof the follow- 
ing clause:- 

BPirst, for all ordinary policies of life insurance issued on the 
standard basis, excluding any total and permanent disability and acci- 
dental death benefits in such policies, the ''Commissioners 1941 Stand- 
ard Ordinary Mortality Table, '' shall be used for such policies issued 
prior to January first, nineteen hundred and sixty-six and the ''Com- 
missioners 1958 Standard Ordinary Mortality Table" shall be used for 
such policies issued on or after said date; provided, thatfor any category 
of such policies issued on female risks all modified net premiums and 
present values referred to in this section may be computed according to 
an age not more than three years younger than the actual age of the insured. 

Approved April 18, 1960. 


CHAP. 202 - AN ACT PROVIDING FOR THE FURNISHINGS OF ANNUAL 
STATEMENT BLANKS BY THE COMMISSIONER OF INSURANCE 
UPON REQUEST OF THE INSURANCE COMPANY. 


Be it enacted, etc., as follows: 


Section 15. Amended by striking out Section 15, as appearing in 
the Tercentenary Edition, and inserting in place thereof the following 
section: - Section 15. He shall annually, in December, furnish each som- 
pany, upon request, two or more blanks in form adapted for its annual 


statement. 
Approved March 14, 1960. 


12h IDES) 


PART II ili 
CHAP. 339 - AN ACT PROHIBITING THE INCLUSION OF PROVISIONS IN 


HOSPITALIZATION CONTRACTS WHICH PRELUDE PAYMENT TO 
SOLDIERS' HOMES AND RENDERING SUCH PROVISIONS VOID. 


Be it enacted, etc., as follows: 


Section 22. Amended by adding at the end the following paragraph:- No 
policy of insurance issued by a company under the authority of Section 
twenty-four, one hundred and eight and one hundred and ten, and no con- 
tract or agreement entered into by the trustee of any trust fund author- 
ized by Chapter one hundred and fifty-one D, shall contain a provision 
excluding liability on the part of the insurance company or health and 
welfare fund for hospital, medical or surgical expenses if the insured is 
hospitalized or receives medical or surgical treatment ina soldiers' 
home established by the Commonwealth. Any such provision shall be void. 
Approved May 2, 1960. 


CHAP. 294 - AN ACT AUTHORIZING DOMESTIC LIFE INSURANCE COM- 
PANIES TO MAKE REAL ESTATE MORTGAGE LOANS UP TO 
SEVENTY-FIVE PER CENT OF THE VALUE OF THE MORTGAGED 
PROPERTY. 


Be it enacted, etc., as follows: 


Section 63. Paragraph 7 of Section 63 of Chapter 175 of the General Laws, 
as most recently amended by Chapter 183 of the Acts of 1957, is further 
amended by striking out, in lines 9 and 10, the words "'sixty-six and two- 
thirds'' and inserting in place thereof the word: - seventy-five, - so that the 
second sentence will read as follows: - No loan on such real property or 
such leasehold estate shall exceed seventy-five per cent of the fair market 
value thereof at the time of making such loan and a certificate of the value 
of such property shall be executed before the making of such loan by the 
persons making or authorizing such loan on behalf of the company, which 
certificate shall be recorded on the books of the company. 

Approved April 7, 1960. 


CHAP. 562 - AN ACT AUTHORIZING LIFE INSURANCE COMPANIES TO 
ASSIGN LIFE POLICIES AND ANNUITY CONTRACTS ISSUED IN 
CONNECTION WITH CERTAIN PENSION, PROFIT SHARING, AND 
RETIREMENT PLANS, TO A SEPARATE ACCOUNT, FOR THE 
PURPOSE OF ALLOCATING THERETO INVESTMENT RETURNS 
AND ASSET GAINS AND LOSSES. 


Be it enacted, etc., as follows: 


Section 132F. (New) Amended by inserting after Section 132E, inserted by 
Section 1 of Chapter 313 of the Acts of 1945, the following section: - 
Section 132F. Any life company may, by written agreements, hereinafter 
be called "funding agreements, '' with the holders of ''pension contracts, "' 
as hereinafter defined, assign, wholly or in part, such contracts and the 
funds received thereunder, to a single separate investment account, inde- 
pendent of its general investment account, for the purposes of allocating 
investment returns and asset gains and losses. Within the single separate 
investment account hereinafter called ''separate account," such classes of 
investments may be established as the life company may determine. 
"Pension contracts, '"' for the purpose of this section shall mean life 
policies and annuity contracts, whether on the group or individual basis, 
issued in connection with a pension, profit-sharing or ret rement plan 
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which meets the requirements for the tax treatment specified in sections 
402(a), 402(c), 402(d) or 403(a) of the Internal Revenue Code of 1954, as 
such sections may now or hereafter be in force; and shall include such 
contracts assigned wholly or in part to the separate account after their 
dates of issue, and agreements reinsuring pension contracts issued by 
other insurers or reinsuring retirement systems established by law. | 

Pension contracts shall provide for the payment of a periodic re- 
tirement benefit which is guaranteed as to amount and duration. Pension 
contracts may also provide for the payment of an additional periodic re- 
tirement benefit which is not guaranteed as to amount or duration, but 
such additional benefit shall not vary in amount in direct proportion to 
the investment results of any or all investments in the separate account 
and, with respect to any retiring individual, shall not exceed at retire- 
ment an amount equal to the guaranteed benefit. 

A portion of the separate account at least equal to the life com- 
pany's reserve liability with respect to (i) benefits guaranteed as to amount 
and duration, and (ii) funds guaranteed as to principal amount or stated 
rate of interest, under pension contracts assigned to the separate account, 
in accordance with the requirements applicable to the life company's gen- 
eral investment account. The portion of the assets of the separate account 
which are allocated to a specific funding agreement with respect to such 
benefits and funds shall be likewise to invested. Assets in the separate 
account which exceed the aforesaid requirements shall not be deemed to 
be a part of the reserve mentioned in section sixty-three and may be in- 
vested, wholly or partly, in common stocks or in any other manner, 
subject to the limitations prescribed by section sixty-six, and to the ad- 
ditional limitation that not more than five per cent of such assets shall 
be invested in the common stocks or other shares of any corporation or 
other institution, if, at the time the investment is made, such assets 
carried in the separate account exceed one million dollars. No investment 
in the separate account or in the life company's general investment ac- 
count shall be transferred by sale or substitution or otherwise from either 
account to the other. For the purposes of this paragraph, the life com- 
pany's assets and liabilities relating to the separate account shall be 
valued and computed as provided in section twenty-five and shall be in- 
cluded in its other assets and liabilities in the annual statement required 
by said section twenty-five. 

Approved August 4, 1960 


CHAP. 361 - AN ACT FURTHER REGULATING GROUP LIFE INSURANCE 
POLICIES COVERING EMPLOYEES OF PERSONS ENGAGED IN 
THE BUSINESS OF CONDUCTING SUMMER CAMPS. 


Be it enacted, etc., as follows: 


Section 134*, The fifth paragraph of section 134 of chapter 175 
of the General Laws, as appearing in section 4 of chapter 404 of the acts 
of 1951, is amended by inserting after the work "unit, '' in line 11, the 
following:-; provided, however, that so much of this paragraph as pro- 
vides that a policy issued under said subdivision (e) of said section one 
hundred and thirty-three insure not less than an average of five persons, 
exclusive of partners or individual proprietors, per employer unit shall 
not be applicable in the case of any policy so issued covering employees 
of persons engaged in the business of conducting recreational or instruc- 
tional summer camps for children. 

Approved May 3, 1960. 


Part II 


CHAP. 657. - AN ACT RELATIVE TO THE EXCHANGE OR CONVERSION 
OF LIFE INSURANCE POLICIES AND ANNUITY CONTRACTS. 


Be it enacted, etc., as follows: 


Section 139. Amended by striking out in section 139, as most re- 
cently amended by chapter 313 of the acts of 1946, and inserting in place 
thereof the following section: - Section 139. Any life company may, at the 
request of the holder thereof, exchange, alter or convert any policy of life 
or endowment insurance or annuity contract issued by it, hereinafter 
called the original policy, for or into any policy of life or endowment in- 
surance, hereinafter called the rewritten policy, as of the date of the 
most recently issued original policy or as of the current date, or as of 
any intermediate date, conforming with the laws in forceas of the date of 
issue which the rewritten policy bears; provided, that, if the rewritten 
policy bears a date prior to the date of application for exchange, altera- 
tion or conversion, the amount of insurance under the rewritten policy 
shall not exceed the greater of (a) the amount of insurance under the origi- 
nal policy or policies if of life or endowment insurance, or (b) the amount 
of insurance which the premium paid for the original policy or policies 
would have purchased if the rewritten policy had been originally issued 
as of the date of issue it bears. Nothing in section one hundred and twenty 
shall be construed to prohibit the exchange, alteration or conversion ofa 
policy of life or endowment insurance or annuity contract under this sec- 
tion, and sections one hundred and twenty-three and one hundred and 
thirty-one shall not apply to a rewritten policy issued under the authority 
of this section, except that section one hundred and twenty-three shall 
apply if the original policy is an annuity contract. Nothing in section one 
hundred and thirty-one or section one hundred and thirty-two shall be 
construed to prohibit making the application for the original policy, if 
one of life or endowment insurance, or the application for the rewritten 
policy issued under authority of this section, or both such applications, 

a part of the rewritten policy, by endorsing thereon or attaching thereto 
a copy of either or both such applications. Nothing in said section one 
hundred and thirty-two shall be construed to prohibit the incorporation, 
by a rider or endorsement or otherwise, ina rewritten policy issued 
under authority of this section and bearing a then current date or an in- 
termediate date of a stipulation making the incontestable provision re- 
quired by said section one hundred and thirty-two operative from the 
date of issue of the most recently issued original policy, if one of life 
or endowment insurance. 

Approved September 9, 1960. 


CHAP. 568 - AN ACT RELATIVE TO ISSUING OF BOTH PARTICIPA- 
TING AND NON-PARTICIPATING POLICIES BY DOMESTIC 
STOCK COMPANIES. 


Be it enacted, etc., as follows: 


Section 140. The first paragraph of section 140 of chapter 175 of 
the General Laws, as appearing in the Tercentenary Edition, is amended 
by striking out the first two sentences and inserting in place thereof the 
following two sentences:-. Except as provided in this section, every do- 
mestic life company heretofore or hereafter organized, anything in its 
charter or its certificate of incorporation or special act to the contrary 
notwithstanding, shall provide in every participating policy of life or 
endowment insurance hereafter issued that the proportion of the divisible 
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surplus of the company contributed by said policy shall be ascertained and 
distributed annually, and not otherwise, except as hereinafter provided, 
beginning not later than the end of the third policy year; but such distribu- 
tion shall not be made contingent upon the payment of any further premi- 
um except that if dividends are allowed on an anniversary of the policy 
preceding the third, such dividends may be made subject to the payment 
of the succeeding year's premium. Every such company shall on Decem- 
ber thirty-first of each year or as soon thereafter as practicable, after 
providing from the funds attributable to its participating business for the 
reserve required by sections nine and eleven and all other liabilities at- 
tributable to such business, including dividends declared upon the capital 
stock, if any, and such sum as may be held on account of existing de- 
ferred dividend policies, and providing also for a contingency reserve 
not in excess of the limit prescribed in the following section, apportion 
its remaining funds attributable to such business upon the contribution 
to surplus plan, as dividends, to all other policies entitled to share 
therein, 

Approved August 5, 1960. 


Section 141. Amended by striking out section 141, as appearing 
in chapter 175, and inserting in place thereof the following section: - 
Section 141. Any domestic life company may from its surplus funds or 
profits attributable to its participating business accumulate and hold, 
or hold if already accumulated, as a safety fund, an amount not in excess 
of twelve per cent of its reserve for such business or one hundred thou- 
sand dollars, whichever is greater, and, in addition thereto any surplus 
that may have been contributed by the holders of the guaranty stock of the 
company, or which has been accumulated for the retirement of said guar- 
anty stock and the margin of the market value of its securities over their 
book value, provided that in ases where the existing surplus or safety 
fund, exclusive of all accumulations held on account of existing deferred 
dividend policies, exceeds the limit above designated, the company shall 
be entitled to retain said surplus or safety fund, but shall not be entitled 
to add thereto so long as it exceeds said limit, and provided that for 
cause shown, the commissioner may at any time and from time to time 
permit any company to accimulate and maintain a safety fund in excess 
of the limit above mentioned, for a prescribed period not exceeding one 
year in any one permission, by filing in his office a decision stating his 
reasons therefor, and causing the same to be published in his next annual 
report. 

This section shall not apply to any company issuing only non- 
participating policies. 

Approved August 5, 1960. 


Section 149. Amended by striking out section 149, as amended 
by chapter 318 of the acts of 1954, and inserting in place thereof the fol-~ 
lowing section;- Section 149. No domestic mutual life company shall 
issue any policies of life or endowment insurance which do not by their 
terms give to the holders thereof full right to participate in the accumu- 
lations of said company as provided in section one hundred and forty and 
no domestic stock life company shall issue any participating policies of 
life or endowment insurance which do not by their terms give to the hold- 
ers thereof full right to participate in the accumulations of said company 
attributable to such business as provided in section one hundred and forty. 

Every domestic stock life company issuing both participating and 
non-participating policies shall file with the commissioner each year to- 
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gether with its annual statement for the year a separation of accounts between 
participating and non-participating policies, with statements of the bases upon 
which the separations were made. 

A domestic life company issuing policies on the non-participating 
plan may provide therein that, in addition to the rate of interest guaranteed 
by the company to be paid on deferred payments of the proceeds, excess in- 
terest may be paid thereon at such rate as the company may annually de- 
clare; and the inclusion in any non-participating policy of such provision 
shall not be construed to make the policy participating. 

This section shall not apply to accident or health, annuity or pure 
endowment contracts or to policies of reinsurance, 

Approved August 5, 1960. 


CHAP. 708 - AN ACT RELATIVE TO THE ANNUAL SURPLUS DISTRIBU- 
TION ON INDUSTRIAL LIFE INSURANCE POLICIES. 


Be it enacted, etc., as follows: 


Section 140. Further amended by striking out the second para- 
graph, as amended by Section 12 of Chapter 227 of the Acts of 1943, and 
inserting in place thereof the following paragraph: - 

On industrial life insurance policies the annual surplus distri- 
bution shall begin not later than the end of the fifth policy year, and shall 
annually be distributed in such manner as may be determined by the com- 
pany with the approval of the commissioner, but such distribution shall not 
be made contingent upon the payment of future premiums, 

Approved October 24, 1960. 


CHAP. 323 - AN ACT RELATIVE TO MORTALITY TABLES IN CONNEC- 
TION WiTH VALUABLE STANDARDS AND NON FORFEITURE 
BENEFITS FOR LIFE INSURANCE POLICIES. 


Be it enacted, etc., as follows: 


Section 144, Amended by striking out subdivision 6, as appearing 
therein, and inserting in place thereof the following subdivision: - 


6. (a) All adjusted premiums and present values referred to in this section, 
except as otherwise provided in paragraph (b) and as provided in section 
one hundred and forty-six, shall be computed on the basis of the 'Commis- 
sioner's 1941 Standard Ordinary Mortality Table, '' and the rate of interest, 
not exceeding three and one-half per cent per annum, specified in the policy 
for the computation of the cash surrender values and other nonforfeiture 
benefits; provided, that for any category of ordinary insurance issued on 
female risks, adjusted premiums and present values may be computed ac- 
cording to an age not more than three years younger than the actual age of 
the insured; and provided, that in computing the present value of any ex- 
tended term insurance with accompanying pure endowment, if any, rates of 
mortality assumed may be not more than one hundred and thirty per cent of 
the rates according to the applicable table of mortality; and provided, fur- 
ther, that in the case of any policy issued on a substandard basis, any such 
adjusted premiums and present values may be computed on such other table 
of mortality as the company may specify with the approval of the commis- 
sioner, 

(b) In the case of policies of ordinary insurance issued on or after Jan- 
uary first, nineteen hundred and sixty-six, all adjusted premiums and 
present values referred to in this section shall be computed on the basis of 
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the ''Commissioners 1958 Standard Ordinary Mortality Table,'' and the 
rate of interest, not exceeding three and one-half per cent per annum, 
specified in the policy for the computation of the cash surrender values 
and other nonforfeiture benefits; provided, that for any category of ordi- 
nary insurance issued on female risks, adjusted premiums and present 
values may be computed according to an age not more than three years 
younger than the actual age of the insured; and provided, that in computing 
the present value of any extended term insurance with accompanying pure 
endowment, if any, the rates of mortality assumed may be not more than 
those shown in the ''Commissioners 1958 Extended Term Insurance Table;}' 
and provided, further, that in the case of any policy issued on a substand- 
ard basis, any such adjusted premiums and present values may be com- 
puted on such other table of mortality as the company may specify with the 
approval of the commissioner. 

(c) All values referred to in this section may be computed onthe 
assumption that any death benefit is payable at the end of the policy yearin 
which death occurs. 

Notwithstanding the provisions of clause First of subdivision Z 
of section nine and paragraph (b) of subdivision 6 of section one hundred 
and forty-four, any life insurance company may elect to have the provi- 
sions of said clause First and said paragraph (b) become effective as to 
its operations at an earlier date by filing a written notice with the insur- 
ance commissioner of its election to comply with the provisions of said 
clause First and of said paragraph (b) on or after a specified date before 
January first, nineteen hundred and sixty-six. On the date specified in 
said notice the provisions of said clause First and of said paragraph (b) 
shall become effective with respect to policies of ordinary insurance 
thereafter issued by such company. 

Approved April 18, 1960. 


CHAP. 597 - AN ACT FURTHER REGULATING THE PROCURING OF 
INSURANCE BY SPECIAL INSURANCE BROKERS FROM UN- 
LICENSED INSURANCE COMPANIES. 


Be it enacted, etc., as follows: 


Section 168, Amended by striking out the fourth sentence, as 
most recently amended by Chapter 130 of the Acts of 1951, and inserting 
in place thereof the following two sentences:- Before the person named in 
such license shall procure any insurance in such companies on any such 
property or interest, he shall in every case execute, and within five days 
thereafter file with the commissioner, an affidavit, which shall have 
force and effect for one year only from the date of said affidavit, that he 
is unable to procure, in companies admitted to do business in the com- 
monwealth, the amount of insurance necessary to protect said property 
or interests, and that he will procure insurance under such license only 
after he has procured insurance in companies admitted to do business as 
aforesaid to the full amount which said companies are willing to write on 
said property or interests; but such licensed person shall not be required 
to file such affidavit if one relative to the same property or interests has 
been filed within the preceding twelve months by any broker licensed un- 
der this section, nor to offer any portion of such insurance to any com- 
pany not possessed of net cash assets ef at least two hundred thousand 
dollars, nor to one which has within the preceding twelve months been n 
an impaired condition, nor shall such licensed person procure any such 
insurance on said property or interests from any foreign company not 
authorized to transact business in the commonwealth unless (a) such 
company is possessed of net cash assets of at least three hundred thou- 
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sand dollars computed on the basis fixed by sections ten to twelve, inclu- 
sive, and on the form prescribed by section twenty-five, and has satisfied 
the commissioner that its officers and directors are of good repute and 
competent to manage an insurance company and that the management of 
the company is carrying out its insurance contracts in good faith and has 
filed with the commissioner an examination report of the affairs of the 
company completed within the previous three years and made by the prop- 
er supervisory official official of its home state, and has made a deposit 
of not less than four hundred thousand dollars with the state treasurer or 
with the proper board or officer of some other state of the United States 
in accordance with the terms and conditions hereinafter specified, or (b) 
such company has filed a financial statement on a form satisfactory to 
the commissioner and conforms to and maintains the financial require- 
ments specified in subdivision (d) of the second paragraph of section 
twenty. Such deposit shall be made in exclusive trust for the benefit and 
security of all its policyholders in the United States including obligees of 
bonds executed by such company as surety, and when made with the state 
treasurer may be made in the securities and subject to the limitations 
specified in sections sixty-three and sixty-six, or in cash or in such other 
securities as the commissioner may approve, provided that bonds need mt 
be accepted by the state treasurer unless in registered form and of de- 
nominations satisfactory to him, and shall not be returned to the company 
until it has ceased to transact business in the commonwealth nor until the 
commissioner is satisfied that the company is under no obligation to such 
policyholders or obligees in the United States for whose benefit such de- 
posit was made, nor until he has given his written consent to such return; 
provided, that the commissioner may, in any case, authorize in writing 
the return to the company of any excess of any deposit made under this 
section over the amount required thereby, if he is satisfied that such re- 
turn will not be prejudicial to the interests of such policyholders or obli- ~ 
gees. 

Approved August 22, 1960. 


FRATERNAL BENEFIT SOCIETIES 


CHAP. 321 - AN ACT FURTHER REGULATING FRATERNAL BENEFIT 
SOCIETIES. 
Be it enacted, etc., as follows: 


Section I - Section 18. Amended by strikiny out the second paragraph. 
\ Approved April 18, 1960. 


Section II - Section 20. Amended by striking out section 20, as so appear- 
ing, and inserting in place thereof the following section:- Section 20. A 
society may grant paid-up nonforfeiture benefits, cash surrender values, 
certificate loans and such other options as its by-laws may permit. As 
to each certificate issued, a society shall grant at least one paid-up non- 
forfeiture benefit, except in the case of pure endowment, annuity or re- 
versionary annuity contracts, reducing term insurance contracts or con- 
tracts of term insurance of uniform amount of fifteen years or less ex- 
piring before age sixty-six. 

In the case of certificates other than those for which reserves 
are computed on the Commissioner's 1941 Standard Ordinary Mortality 
Table, the Commissioner's 1941 Standard Industrial Mortality Table or 
the Commissioner s 1958 Standard Ordinary Mortality Table, the value 
of every paid-up nonforfeiture benefit and the amount of any cash surren- 
der value, loan or other option granted shall not be less than the excess, 
uf any, of (a) over (b) as follows: 
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(a) The reserve under the certificate determined on the basis 
specified in the certificate; and 

(b) The sum of any indebtedness to the society on the certificate, 
including interest due and accrued, anda surrender charge equal to two 
and one-half per cent of the face amount of the certificate, which, in ‘the 
case of insurance on the lives of children, shall be the ultimate face a- 
mount of the certificate, if death benefits provided therein are graded. 

However, in the case of certificates issued on a substandard 
basis, or in the case of certificates, the reserves for which are com- 
puted upon the American Men Ultimate Table of Mortality, the term of 
any extended insurance benefit granted, including accompanying pure en- 
dowment, if any, may be computed upon the rates of mortality not greater 
than one hundred and thirty per cent of those shown by the mortality table 
specified in the certificate for the computation of the reserve. 

In the case of certificates for which reserves are computed on 
the Commissioner's 1941 Standard Ordinary Mortality Table, the Com- 
missioner's 1941 Standard Industrial Mortality Table or the Commis- 
sioner's 1958 Standard Ordinary Mortality Table, every paid-up nonfor- 
feiture benefit and the amount of any cash surrender value, loan or other 
option granted shall not be less than the corresponding amount ascertained 
in accordance with the provisions of the laws of the commonwealth appli- 
cable to life insurance companies issuing policies containing like insurance 
benefits based upon such tables. 

Approved April 18, 1960. 


Section III - Section 24. Subsection (1) of Section 24 is amended by strik- 
ing out paragraph (j) and inserting in place thereof the following paragraph: - 

(j) A provision that in case the age or sex of the member or of 
any other person is considered in determining the premium and it is found 
at any time before final settlement under the certificate that the age or 
sex has been misstated, and the discrepancy and premium involved have 
not been adjusted, the amount payable shall be such as the premium would 
have purchased at the correct age and sex; but if the correct age was not 
an insurable age under the society's charter or by-laws, only the premi- 
ums paid to the society, less any payments previously made to the member, 
shall be returned, or, at the option of the society, the amount payable un- 
der the certificate shall be such as the premium would have purchased at 
the correct age according to the society's promulgated rates and any ex- 
tension thereof based on actuarial principles; 

Approved April 18, 1960. 


Section IV - Section 41. Subsection (6) of section 41 is amended by 
striking out paragraph (a) and inserting in place thereof the following 
paragraph: - 

(a) For certificates of life insurance - American Men Ultimate 
Table of Mortality, with Bowerman's or Davis' Extension thereof or with 
the consent of the commissioner, the Commissioner's 1941 Standard 
Ordinary Mortality Table, the Commissioner's 1941 Standard Industrial 
Mortality Table or the Commissioner's 1958 Standard Ordinary Mortality 
Table, using actual age of the insured for male risks and an age not more 
than three years younger than the actual age of the insured for female 
risks; 
NOTE: The foregoing provisions shall apply only to certificates issued 
on or after the effective date of the act (Chapter 321, Acts of 1960). 

Approved April 18, 1960. 
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CHAP. 238 - AN ACT RELATIVE TO INVESTMENT OF FUNDS OF 
FRATERNAL BENEFIT SOCIETIES. 


Be it enacted, etc., as follows: 


Section 40. Amended by striking out, in lines 3 and 4, the 
words, ''an amount not exceeding ten per cent of,'' - so that the first 
sentence will read as follows: - Every society shall invest its funds in 
securities permitted by chapter one hundred and seventy-five for the in- 
vestment of the capital of insurance companies, except that it may invest 
its funds in the shares of federal savings and loan associations located in 
the commonwealth and, in addition, invest and deposit in paid-up shares 
and accounts of and in co-operative banks chartered by the commonwealth 
and may deposit any of its funds in any savings bank, or savings depart- 
ment of a trust company, chartered under the laws of the commonwealth; 
provided, that any foreign society permitted or seeking to do business in 
the commonwealth may invest its funds in accordance with the laws of the 
state where it is incorporated; and provided, further, that a part thereof, 
not exceeding twenty per cent of its death fund, may be invested ina build 
ing for use and occupation by the society as its home office; and that a so- 
ciety as its home office; and that a society having branches situated in the 
Dominion of Canada may invest a part of its death fund in the public funds 
of the Dominion of Canada, or of any province of the Dominion of Canada, 
not exceeding in the aggregate an amount equal to the sum of its collected 
premiums for the four months last past. 

Approved March 21, 1960. 


CHAP. 468 - AN ACT TO ELIMINATE THE OBLIGATION OF DOMESTIC 
FRATERNAL BENEFIT SOCIETIES TO PAY THE COST OF 
EXAMINATIONS BY THE COMMISSIONER OF INSURANCE. 


Be it enacted, etc., as follows: 


Section 44, Amended by striking out the last sentence. 
Approved June 10, 1960. 


MEDICAL SERVICE CORPORATIONS 


CHAP. 307 - AN ACT TO PROVIDE FOR APPROVAL OF NON-GROUP 
AND GROUP MEDICAL SERVICE AGREEMENTS AND 
FURTHER REGULATING THE ISSUANCE OF SUBSCRIPTION 
CERTIFICATES. 


Be it enacted, etc., as follows: 


Section I - Section 4, Amended by striking out section 4, as most re- 
cently amended by chapter 130 of the acts of 1959, and inserting in place 
thereof the following section: - Section 4. Any medical service corpora- 
tion may enter into contracts with its subscribers and with participating 
physicians, dentists and chiropodists (podiatrists) licensed under the 
laws of the commonwealth, fur such medical and surgical services as 
may lawfully be rendered by them to the subscribers and to their depend- 
ents, and may pay for such services, The form of agreement with par- 
ticipating physicians, dentists and chiropodists (podiatrists) and the mates 
at which participating physicians, dentists and chiropodists (podiatrists) 
are compensated for their services to the subscribers or to covered 
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dependents, shall at all times be subject to the written approval of the 
commissioner. 

Any agreement between a medical service corporation and a 
person whereby such corporation undertakes to furnish benefits for 
medical service to said person and his covered dependents, if any, shall 
be considered a non-group medical service agreement. Under such an 
agreement the form of subscription certificate and the rates charged by 
such corporation to the subscribers shall be filed with and receive the 
prior approval of the commissioner. No such agreement shall be ap- 
proved if he finds that the benefits provided therein are unreasonable in 
relation to the rate charged, nor if the rates charged are excessive, in- 
adequate or unfairly discriminatory. 

Any agreement between a medical service corporation and a 
group of five or more persons or with the employer, employers or other 
representatives of such group whereby the medical service corporation 
undertakes to furnish benefits for medical service to said persons and to 
their covered dependents, if any, shall be considered a group medical 
service agreement. 

Under such a group medical service agreement, subscription 
certificates and the rates charged by the corporation to the subscribers 
shall be filed with the commissioner within thirty days after their effec- 
tive date, and shall be subject to subsequent disapproval by the commis- 
sioner if he finds that the benefits provided therein are unreasonable in 
relation to the rate charged, or that the rates charged are excessive, in- 
adequate or unfairly discriminatory. 

Nothing in this section shall be construed to prohibit as un- 
reasonable or unfairly discriminatory the establishment of dlassifications 
or modifications of classifications of risks based upon size, expense, 
management, individual experience, purpose, location or dispersion of 
hazard or any other reasonable considerations, or to prohibit retrospec- 
tive refunds. Acquisition costs in connection with the solicitation of sub- 
scribers and costs of administration shall at all times be limited to such 
amounts as the commissioner shall approve. 

Approved April 12, 1960. 


Section II. Section 6. Amended by striking out the first sentence, as ap- 
pearing in chapter 306 of the acts of 1941, and inserting in place thereof 
the following sentence:- A subscription certificate shall be issued by a 
medical service corporation to each non-group subscriber. 

Approved April 12, 1960. 


RETIREMENT SYSTEMS AND PENSIONS (ACTS OF 1960) 


CHAP. 283 - AN ACT EXTENDING THE TIME WITHIN WHICH TOWNS 
MAY ACCEPT PROVISIONS OF THE GENERAL LAWS 
GRANTING NON-CONTRIBUTORY RETIREMENT PENSIONS 
TO PERMANENT MEMBERS OF POLICE AND FIRE DE- 
PARTMENTS. 


Be it enacted, etc., as follows: 


The first sentence of section 85 of chapter 32 of the General 
Laws, as amended by section 8 of chapter 483 of the acts of 1945, is 
hereby further amended by striking out, in line 3, the word, "forty-six"! 
and inserting in place thereof the word:- sixty-two, - so as to read as 
follows:- The selectmen of every town which accepts this section prior 
to January first, nineteen hundred and sixty-two, or has accepted cor- 
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responding provisions of earlier laws by a two-thirds vote at an annual 
town meeting shall retire from active service and place upon the pension 
roll any permanent member of the police department and any permanent 
member of the fire department of such town found by them to be perma- 
nently incapacitated, mentally or physically, for useful service in the 
department to which he belongs, by injuries received through no fault of 
his own in the actual performance of his duty. 

Approved April 4, 1960. 


CHAP. 225 - AN ACT INCREASING THE AMOUNT OF PENSION OF 
CERTAIN RETIRED POLICE OFFICERS AND FIRE FIGHTERS 
WHO HAD NOT ATTAINED AGE SIXTY AT THE TIME OF 
RETIREMENT. 


Be it enacted, etc., as follows: 


Section 1. The amount of every retired police officer and fire 
fighter who was retired under the provisions of sections fifty-six to 
sixty A, inclusive, or sections eighty to eighty-five, inclusive, of chap- 
ter thirty-two of the General Laws and who at the time of his retirement 
had at least twenty years of creditable service shall be increased by 
three hundred dollars; provided, however, that the total annual amount of 
any such pension as so increased shall not exceed twenty-five hundred 
dollars; and provided, further, that no pension increase shall be paid un- 
der this act to any police officer or fire fighter who is eligible for, or 
who has received, a pension increase under the provisions of chapter 
four hundred and twenty-seven of the acts of nineteen hundred and fifty- 
seven, 

Section 2. This act shall take effect upon its acceptance ina 
city having a Plan D or Plan E charter by the affirmative vote of a ma- 
jority of all the members of the city council; in a city not having sucha 
charter by vote of the city council, subject to the provisions of the char- 
ter of such city; and in a town by a majority vote at a town meeting. 

Approved March 18, 1960. 


CHAP. 757 - AN ACT RELATIVE TO PAYMENT OF PENSIONS OF 
CERTAIN PROBATION OFFICERS. 


Be it enacted, etc., as follows: 


Chapter 32 of the General Laws is hereby amended by striking 
out section 76A, as appearing in section 2 of chapter 643 of the acts of 
1957, and inserting in place thereof the following section:- Section 76A. 
Any person retired under the provisions of section seventy-five shall re- 
ceive an annual pension equal to one-half of the regular annual compen- 
sation received by him at the time of his retirement; provided, that any 
such person who is retired after attaining age sixty-five and who has 
given his whole time to the duties of the office of probation officer and 
has faithfully performed such duties for.a period of not less than twenty 
consecutive years immediately preceding his retirement shall receive 
an annual pension equal to one-half of the regular annual compensation 
received by him at the time of his retirement and an additional yearly 
amount equal to one per cent of said compensation for each year after 
the first twenty, the total yearly amount of his pension not to exceed 
sixty-five per cent of said regular annual compensation or six thousand 
dollars, whichever is less. Such pension.shall be paid by the county in 
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‘which such person has performed his duties, or if he has performed such 
duties in more than one county, it shall be apportioned by the superior 


court among such counties. 
Approved November 3, 1960. 


CHAR. 239 - AN ACT INCRESING THE NON-CONTRIBUTORY PEN- 
SIONS OF CERTAIN SCHOOL JANITORS AND LABORERS IN 
CERTAIN CITIES AND TOWNS. 


Be it enacted, etc., as follows: 


Section 1. Chapter 32 of the General Laws is hereby amended by 
inserting after section 45B the following section:- Section 45C. In any city 
or town which has accepted sections forty-four and forty-five A in the man- 
ner set forth in section forty-five and which accepts this section in the 
manner hereinafter provided, the pension payable to a person retired under 
said section forty-four shall be one-half of the highest annual compensa- 
tion received by him while holding the grade held by him at the time of his 
retirement if he has completed twenty years of service, and an additional 
amount equal to one per cent of said annual compensation for each year of 
service after the first twenty; provided, that the total amount of such pen- 
sion shall in no case exceed sixty-five per cent of said annual compensa- 
tion. 

This section shall take effect in a city having a plan D or plan E 
charter by the affirmative vote of two-thirds of all the members of the city 
council, and in the case of any other city by vote of the city council, sub- 
ject to the provisions of its charter, and in a town by a majority vote at an 
annual town meeting. 

Section 2. Said chapter 32 is hereby further amended by insert- 
ing after section 77A, inserted by section 1 of chapter 750 of the acts of 
1957, the following section:- Section 77B. In any city or town which ac- 
cepts the provisions of this section, as hereinafter provided, any laborer 
retired under section seventy-seven shall receive an annual pension equal 
to one-half of his annual rate of regular compensation for full-time ser- 
vice as a laborer at his retirement, and if he has completed more than 
twenty years of service an additional amount equal to one per cent for each 
year of service after the first twenty; provided, that the total amount of 
such-pension shall in no case exceed sixty-five per cent of said compen- 
sation. 

This section shall take effect in a city or town having a plan D 
or plan E charter by the affirmative vote of two-thirds of all the mem- 
bers of the city council, and in the case of any other city by vote of the 
city council subject to the provisions of its charter, and in a town by a 
majority vote at an annual town meeting. 

Approved March 21, 1960. 


CHAP. 240 - AN ACT AUTHORIZING COMPENSATION TO CITY AND 
TOWN TREASURERS FOR SERVICES RENDERED AS CUS- 
TODIANS OF CERTAIN RETIREMENT FUNDS. 


Be it enacted, etc., as follows: 
Subdivision (4) of section 20 of chapter 32 of the General Laws 


is hereby amended by adding at the end the following paragraph: - 
(f) A city or town treasurer, may be compensated for services rendered 
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‘as custodian of the funds of the retirement system, provided, that the 
compensation for such services shall be not more than five hundred dol- 
lars per annum, and shall be payable from the expense fund of the system. 


Approved March 21, 1960. 


CHAP. 702 - AN ACT PROVIDING SURVIVORSHIP BENEFITS TO 
CERTAIN ELIGIBLE CHILDREN OF FEMALE MEMBERS 
UNDER THE CONTRIBUTORY RETIREMENT LAW. 


Be it enacted, etc., as follows: 


Section 12B of Chapter 32 of the General Laws is hereby 
amended by inserting after the second paragraph, as appearing in Sec- 
tion 2 of Chapter 515 of the Acts of 1959, the following paragraph: - 

If a female member in service who has two full years of 
creditable service dies and leaves a husband and children of said de- 
ceased member who are under the age of eighteen or over said age and 
physically or mentally incapacitated from earning on the date of the death 
of the member, there shall be paid to the husband for the benefit of all 
such children an allowance of fifty dollars a month for one child plus an 
allowance of thirty-five dollars for each additional child. If there is no 
surviving husband of such member or her surviving husband dies, an ad- 
ditional allowance of one hundred dollars a month shall be added to the 
allowances payable for the benefit of such children, and such amount 
shall be paid as above provided in equal shares for such surviving chil- 
dren to a legally appointed guardian. 

Approved October 18, 1960. 


CHAP. 535 - AN ACT REGULATING MEMBERSHIP IN CONTRIBUTORY 
RETIREMENT SYSTEMS. 


Be it enacted, etc., as follows: 


Subdivision (3) of section 3 of Chapter 32 of the General Laws, 
as most recently amended by section 1 of Chapter 695 of the Acts of 1955, 
is hereby further amended by striking out the first sentence and inserting 
in place thereof the following sentence:- Notwithstanding his filing of no- 
tice and waiver under paragraph (b) of subdivision (2) of this section, any 
employee who, having or having had the right to become a member, failed 
to become or elected not to become a member, may apply for and be ad- 
mitted to membership if under the maximum age for his group on the date 
of his application; provided, that during his present period of service he 
had previously been eligible for membership; and any employee who, hav- 
ing had the right to become a member of any retirement system estab- 
lished under the provisions of this chapter, or under corresponding pro- 
visions of earlier laws or any special law, failed to become or elected 
not to become a member, may apply for and be admitted to membership 
if under the maximum age for his group on the date of his application. 


Approved July 6, 1960. 
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‘CHAP. 583-AN ACT PROVIDING THAT BENEFITS PAYABLE TO CER- 
TAIN WIDOWS AND CHILDREN UNDER THE FEDERAL 
SOCIAL SECURITY ACT SHALL NOT REDUCE BENEFITS 
PAYABLE UNDER THE CONTRIBUTORY RETIREMENT LYW. 


Be it enacted, etc., as follows: 


Section 12B of Chapter 32 of the General Laws is hereby 
amended by striking out the last paragraph, as appearing in Section 2 
of Chapter 515 of the Acts of 1959. 
Approved August 12, 1960. 


CHAP. 805 - AN ACT RELATIVE TO SURVIVOR BENEFITS OF WIDOWS 
OF MEMBERS OF A RETIREMENT SYSTEM. 


Be it enacted, etc., as follows: 


Section 1. Option (d) of subdivision (2) of Section 12 of Chapter 
32 of the General Laws is hereby amended by striking out the last para- 
graph, as most recently amended by Section 1 of Chapter 617 of the Acts 
of 1959, and inserting in place thereof the following paragraph: - 

The normal monthly retirement allowance payable under this 
option to a widow of a deceased member having at least two years of 
creditable service shall be not less than the allowance provided under 
section twelve B; provided that such widow had been married to such 
member for at least three years; and provided further that upon the re- 
marriage of such widow any additional amount required to make the 
allowance for her own use equal to the allowance provided under section 
twelve B shall terminate and thereafter she shall receive two-thirds of 
the yearly amount of said option (c) allowance to which such member 
would have been entitled had his retirement taken place on the date of his 
death. 

Section 2. Section 12B of said Chapter 32 is hereby amended 
by striking out the first sentence, as amended by Section 2 of said Chap- 
ter 617, and inserting in place thereof the following sentence: - If a 
member in service, including such a member in the uniformed division 
of the state police, who has not designated a beneficiary under Option (d) 
of subdivision (2) of section twelve other than his wife and who has two 
full years of creditable service dies and leaves a wife to whom he had 
been married for at least one year and with whom he was living at the 
time of his death or who the board finds had been living apart from said 
member for justifiable cause other than desertion or moral turpitude on 
her part, there shall be paid to such widow an allowance of one hundred 
dollars a month, and if there are any children of said deceased member 
who are under the age of eighteen or over said age and physically or 
mentally incapacitated from earning on the date of death of the member, 
an additional allowance of fifty dollars a month for one child plus an 
allowance of thirty-five dollars for each additional child shall be paid 
to the widow for the benefit of all such children. 

Section 3. Said Chapter 32 is hereby further amended by 
striking out Section 12C, inserted by Section 3 of said Chapter 617, 
and inserting in place thereof the following section:- Section 12C. The 
benefits provided for a widow and children under section twelve B 
shall be paid in like manner to the widow and children of a deceased 
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employee who had completed two years of creditable service and had 
been married to such widow for one year at the time of his death and 
who having had the right to become a member of the retirement system 
failed to become or elected not to become such a member; provided, 
that there is paid into the annuity savings fund of the appropriate re- 
tirement system an amount equal to the deductions that would have been 
made from his annual compensation had he become a member of the re- 
tirement system at the time of his entry into service together with ac- 
cumulated interest to the date of such payment. 


Approved November 281960. 


CHAP. 492 - AN ACT RELATIVE TO SURVIVORSHIP BENEFITS UNDER 
THE CONTRIBUTORY RETIREMENT LAW. 


Be it enacted, etc., as follows: 


Section 12B of Chapter 32 of the General Laws, as most re- 
cently amended by Section 2 of Chapter 617 of the Acts of 1959, is hereby 
further amended by adding at the end the following paragraph: - 

The total annual allowance derived from and payable under the 
provisions of this section shall at no time be greater than the annual 
rate of regular compensation, payable to such member on the date of his 
death. 

Approved June 20, 1960. 


CHAP. 622 - AN ACT RELATIVE TO THE EFFECTIVE DATE OF 
ANNUITIES TO DEPENDENTS OF PUBLIC EMPLOYEES 
KILLED, OR DYING FROM INJURIES RECEIVED OR HAZ- 
ARDS UNDERGONE, IN THE PERFORMANCE OF DUTY. 


Be it enacted, etc., as follows: 


The first paragraph of Section 89A of Chapter 32 of the Gen- 
eral Laws is hereby amended by inserting after the first sentence, as 
most recently amended by Section 2 of Chapter 666 of the Acts of 1956, 
the following sentence:- Any annuity payable under this section shall be- 
come effective as of the date of death of such deceased person. 


Approved August 30, 1960. 


CHAP. 222 - AN ACT BASING THE RETIREMENT ALLOWANCE FOR 
POLICE OFFICERS IN CERTAIN CITIES IN THE NON- 
CONTRIBUTORY PENSION SYSTEM ON THE ANNUAL RATE 
OF COMPENSATION AT THE TIME OF RETIREMENT. 


Be it enacted, etc., as follows: 


The second paragraph of Section 83A of Chapter 32 of the 
General Laws, as appearing in Section 3 of Chapter 576 of the Acts of 
1946, is hereby amended by inserting after the work "annual," in lines 
3 and 8, in each instance, the words: - rate of. 
Approved March 18, 1960. 
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CHAP. 386 - AN ACT EXTENDING GROUP GENERAL OR BLANKET 
INSURANCE TO THE SURVIVING SPOUSE AND DEPENDENTS 
OF INSURED PERSONS RETIRED FROM THE SERVICE OF 
THE COMMONWEALTH, OR ANY POLITICAL SUBDIVISION 
THEREOF WITHOUT PREMIUM CONTRIBUTIONS BY THE 
COMMONWEALTH OR ANY SUCH POLITICAL SUBDIVISION. 


Be it enacted, etc., as follows: 


Section 1, Chapter 32A of the General Laws is hereby a- 
mended by adding after Section 10 the following section:- Section 11. 
Upon the death of a retired employee, the surviving spouse may con- 
tinue the group general or blanket insurance coverage for himself or 
his dependents providing hospital, surgical and medical benefits, until 
the remarriage or death of said surviving spouse; provided, that appli- 
cation for such insurance coverage shall be filed with the commission 
and a method for the payment of premiums shall be determined in ac- 
cordance with its rules and regulations; and provided, further, that 
said surviving spouse shall pay the entire cost of such premiums with- 
out any contribution by the commonwealth. 

Said commission shall determine the amount of said premium 
which may be the entire average group premium for hospital, surgical 
and medical benefits applicable to an employee, an employee and his de- 
pendents, or a premium computed on a basis considered by said com- 
mission to be equitable in relation to all insured employees and all for- 
mer employees who have retired and who have continued such coverage 
under the provisions of section ten. 

Section 2. Chapter 32B of the General Laws is hereby amended 
by inserting after Section 9A the following section:- Section 9B. Upon the 
death of a retired employee, his surviving spouse may continue the group 
general or blanket insurance coverage for himself or his dependents pro- 
viding hospital, surgical and medical benefits, until the remarriage or 
death of said surviving spouse; provided, that application for such insur- 
ance coverage shall be filed with the appropriate public authority and a 
method for the payment of premiums shall be determined-in accordance 
with its rules and regulations; and provided, further, that said surviving 
spouse shall pay the entire cost of such premiums without any contribu- 
tion by the governmental unit. 

Said appropriate public authority shall determine the amount of 
said premium which may be the entire average group premium for hospi- 
tal, surgical and medical benefits applicable to an employee, an employee 
and his dependents, or a premium computed on a basis considered by said 
authority to be equitable in relation to all insured employees and all form- 
er employees who have retired and who have continued such coverage. 


Approved May 14, 1960. 


CHAP, 221 - AN ACT BASING THE RETIREMENT ALLOWANCE FOR 
POLICE OFFICERS AND FIRE FIGHTERS IN CERTAIN 
TOWNS IN THE NON-CONTRIBUTORY PENSION SYSTEM 
ON THE ANNUAL RATE OF COMPENSATION AT THE 
TIME OF RETIREMENT. 


Be it enacted, etc., as follows: 


) 
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The third paragraph of Section 85E of Chapter 32 of the General 
Laws, as appearing in Section 6 of Chapter 576 of the Acts of 1946, is 
hereby amended by inserting after the word "'annual,'' in lines 3 and 8, in 


each instance, the words:- rate of. 
Approved March 18, 1960. 


CHAP. 728 - AN ACT TO TRANSFER TO RETIREMENT BOARDS THE 
RESPONSIBILITY FOR ADMINISTRATION OF CERTAIN NON- 
CONTRIBUTORY PENSION LEGISLATION. 


Be it enacted, etc., as follows: 


Section 1. Section 43 of Chapter 32 of the General Laws, as 
most recently amended by Section 1 of Chapter 748 of the Acts of 1949, is 
hereby further amended by striking out the first sentence and inserting in 
place thereof the following sentence:- The appropriate city af town retire- 
ment board, established under section twenty, upon the recommendation 
of the school committee of any such city or town may retire from active 
service and place upon the pension roll any teacher of such city or town 
who is sixty or over or who, in the judgment of said committee, is inca- 
pacitated for useful service, and who has faithfully served such city or 
town for twenty-five years. 

Section 2. The first paragraph of Section 44 of said Chapter 32, 
as appearing in Chapter 223 of the Acts of 1936, is hereby amended by 
striking out the first sentence and inserting in place thereof the following 
sentence:- The appropriate city or town retirement board, established 
under section twenty, upon the recommendation of the school committee, 
official board or other body having control of janitors employed in the 
public schools of any city or town which has accepted this section or cor- 
responding provisions of earlier laws, may retire, with an annual pension, 
any janitor so employed who has reached the age of sixty, after completing 
a service of not less than twenty-five years, and is physically incapacita- 
ted, and any janitor so employed, who has completed a service of not less 
than fifteen years, and is physically incapacitated by reason of injury re- 
ceived in the performance of his duties for such city or town. 

Section 3. Said Chapter 32 is hereby further amended by strik- 
ing out Section 46, as most recently amended by Section 2 of Chapter 770 
of the Acts of 1955, and inserting in place thereof the following section: - 
Section 46. The state board of retirement upon the recommendation of 
the commissioner of correction may retire from active service and place 
upon a pension roll any officer of the Massachusetts correctional institu- 
tions or any jail or house of correction, or any person employed to in- 
struct the prisoners in any Massachusetts correctional institution, as 
provided in section fifty-two of Chapter one hundred and twenty-seven, 
or any other employee of the Massachusetts state correctional institu- 
tions, who has attained the age of sixty-five and has been employed in 
prison service in the commonwealth, with a good record for not less 
than twenty years; or who, without fault of his own, has become perma- 
nently disabled by injuries sustained in the performance of his duty; or 
who has performed faithful prison service for not less than thirty years; 
provided, that no officer of any jail or house of correction shall so be 
retired except upon the recommendation of the sheriff and county com- 
missioners of the county, except in the county of Suffolk, where the 
yecommendations as to the officers of the jail shall be made by the sher- 


xx P.D. 9 


iff and the mayor of Boston, and, as to the officers of the house of correc- 
tion, by the penal institutions commissioner and the mayor of Boston; and 
provided, further, that no such officer, instructor or employee shall be re- 
tired unless he began employment as such in one of the above-named in- 
stitutions or the prison camp and hospital, or as an officer or instructor 

in one of the institutions named in section forty-seven, on or before June 
seventh, nineteen hundred and eleven. The word "officer," as used in this 
section and sections forty-seven and forty-eight, shall extend to include 
prison officer, correction officer and matron. 


Section 4. Said Chapter 32 is hereby further amended by strik- 
ing out Section 59, as appearing in the Tercentenary Edition, and insert- 
ing in place thereof the following section:- Section 59. The words "'re- 
tiring authority,'' as used in sections fifty-six to sixty, inclusive, shall 
mean as to the commonwealth, the state board of retirement; as toa 
county, city, town or district, the appropriate retirement board, estab- 
lished under section twenty, having jurisdiction in the governmental unit 
in which a veteran was employed at the time of his retirement or death, 
or, if there is no such board in the case of a town, the selectmen; or, 
in the case of a district, the prudential committee. 


Section 5. Said Chapter 32 is hereby further amended by strik- 
ing out Section 69, as amended by Section 1 of Chapter 576 of the Acts of 
1946, and inserting in place thereof the following section:- Section 69. 
The state board of retirement upon the recommendation of the metropoli- 
tan district commission shall retire any permanent member of its police 
department, who began continuous service therein prior to July first, 
nineteen hundred and twenty-one, as follows: - 

(a) If such member has become permanently disabled, men- 
tally or physically, by injuries sustained through no fault of his own in 
the actual performance of his duty, from further performing duty as 
such member. 

(b) If such member has performed faithful service in said de- 
partment for not less than twenty years continuously and has become 
permanently incapacitated for further duty as such member before at- 
taining the age of sixty. 

(c) Upon the request of any such member, if he had performed 
faithful service in said department for not less than twenty years contin- 
uously, at any time after such member has attained the age of sixty and 
before attaining the age of sixty-five. 

(d) Any member of said department, without any request on 
his part, on attaining the age of sixty-five and no permanent member of 
said department shall remain in service after he has attained or shall 
attain the age of sixty-five. 

(e) Any member of said department retired under the provi- 
sions of subdivision (a) of this section shall receive an annual pension 
equal to two-thirds of the regular annual compensation received by him 
at the time of his retirement. 

(f) Any member of said department retired under the provi- 
sions of subdivision (b), (c) or (d) of this section shall receive an annual 
pension, equal to one-half of his regular compensation at the time of his 
retirement if he has completed twenty years of service, and an additional 
amount equal to one per cent of said-compensation for each year of ser- 
vice after the first twenty; provided, that the total amount of such pensim 
shall not exceed sixty-five per cent of said annual compensation. 
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(g) The commission may, in case of an emergency, call upon any 
person pensioned under this section for such temporary service as a police 
officer as he may be fitted to perform, and during such service there shall 
be paid to him the difference between the rate of full pay for such employ- 
ment and the rate of pension received by him. 

Section 6. Said Chapter 32 is hereby further amended by strik- 
ing out Section 75, as most recently amended by Section 1 of Chapter 643 
of the Acts of 1957, and inserting in place thereof the following section: - 
Section 75. Any probation officer whose whole time is given to the duties 
of his office shall, at his request, be retired from active service and 
placed upon a pension roll by the appropriate county retirement board, 
established under section twenty, or in the case of Suffolk county, the Bos- 
ton retirement board, upon recommendation of the court upon which it is 
his duty to attend with the approval, in the case of a probation officer ina 
district court, the municipal court of the city of Boston, or the Boston 
juvenile court, of the county commissioners of the county in which the 
court is situated; provided, that he is certified in writing by a physician 
designated by such court to be permanently disabled, mentally or physi- 
cally, for further service by reason of injuries or illness sustained or 
incurred through no fault of his own in the actual performance of his 
duty as such officer. Any such probation officer who has faithfully per- 
formed his duties for not less than twenty consecutive years, and who is 
not less than sixty years of age, shall be retired at his request without 
the aforesaid certification. Every probation officer shall be retired 
upon attaining the age of seventy. 

No probation officer whose employment begins after June 
thirtieth, nineteen hundred and thirty-seven, shall be subject to the pro- 
visions of this section. 

Section 7. Paragraph (a) of Section 77 of said Chapter 32, as 
most recently amended by Chapter 243 of the Acts of 1939, is hereby 
further amended by striking out the first sentence and inserting in place 
thereof the following sentence:- Any laborer in the employ of a city or 
town, except Boston, which accepted Chapter five hundred and three of 
the Acts of nineteen hundred and twelve, who has reached the age of 
sixty and has been in such employ for not less than twenty-five years 
and has become physically or mentally incapacitated for labor, and any 
laborer in the employ of such city or town who has been in such employ 
for not less than fifteen years and has become physically or mentally 
incapacitated for labor by reason of any injury received in the perform- 
ance of his duties for such city or town may, at his request be retired 
from service by the appropriate retirement board, established under 
section twenty, or, if there is no such board in the case of a town, the 
selectmen; and if so retired he shall receive from the city or town for 
the remainder of his life an annual pension equal to one-half of his an- 
nual rate of regular compensation for full time service as a laborer at 
his retirement. 

Section 8. Section 80 of said Chapter 32, as most recently 
amended by Section.5 of Chapter 483 of the Acts of 1945, is hereby 
further amended by striking out the first sentence and inserting in place 
thereof the following sentence:- In cities, except Boston, which have ac- 
cepted this section or corresponding provisions of earlier laws by vote 
of the city council, the appropriate retirement board, established under 
section twenty, shall retire from active service and place upon the pen- 
sion roll any fireman, call fireman or substitute call fireman of the 
city whom the city physician certifies in writing to be permanently dis- 
abled, mentally or physically, by injuries sustained or illness incurred 
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through no fault of his own in the actual performance of duty, from further 
performing duty as such member; or any permanent member of said depart- 
ment who has performed faithful service therein for not less than twenty-five 
years as such or as a call member and permanent member of said depart- 
ment, if in the judgment of said board such member is disabled for useful 
service in the department; provided, that any permanent member of said 
department who has performed faithful service therein for twenty-five 

years as aforesaid shall, at any time after attaining the age of sixty and 
before attaining the age of seventy, be retired at his request and shall, on 
attaining the age of seventy, be retired without any request on his part, 

and no other permanent member of said department shall remain in service 
after he has attained or shall attain the age of seventy. 

Section 9. Said Chapter 32 is hereby further amended by striking 
out Section 81A, inserted by Section 2 of Chapter 576 of the Acts of 1946, 
and inserting in place thereof the following section:- Section 8lA. Incities, 
except Boston, which have accepted this Section and Section eighty-one B 
by vote of the city council subject to the provisions of the city charter, the 
appropriate retirement board, established under Section twenty, shall re- 
tire from active service: 

(a) Any fireman, call fireman or substitute call fireman who becomes 
permanently disabled, mentally or physically, by injuries sustained or ill- 
ness incurred through no fault of his own in the actual performance of duty, 
from further performing duty as such member. 

(b) Any permanent member of the fire department who has performed 
faithful service therein for not less than twenty years continuously, who 
becomes permanently incapacitated for further duty as such member be- 
fore attaining the age of sixty. 

(c) Any permanent member of said department, at his request, at any 
time after attaining the age of sixty and before attaining the age of sixty- 
five if he has performed faithful service therein for not less tahn twenty 
years continuously. 

(d) Any permanent member of said department on attaining the age of 
sixty-five without any request on his part. No permanent member of 
said department shall remain in service after he has attained or shall 
attain the age of sixty-five. 

No fireman whose employment began after June thirtieth, nineteen hun- 
dred and thirty-seven shall be subject to the provisions of this section 
and section eighty-one B. 

The provisions of sections eighty and eighty-one, or of any special law 
authorizing the granting of non-contributory pensions to members of the 
fire department thereof, shall no longer apply in any city which accepts 
this section and section eighty-one B. 

Section 10. Section 83 of said Chapter 32, as most recently 
amended by Section 6 of Chapter 483 of the Acts of 1945, is hereby fur- 
ther amended by striking out the first sentence and inserting in place 
thereof the following sentence:- In every city, except Boston, which has 
accepted this section or corresponding provisions of earlier laws, the 
appropriate retirement board, established under section twenty, shall, 
at his own request or at the request of the chief or superintendent of po- 
lice if, in the judgment of said board, he is disabled for useful service 
in said department, retire from active service and place upon a pension 
roll any member of the police department of such city whom-the city 
physician of such city certifies in writing to be permanently disabled, 
mentally or physically, by injuries sustained through no fault of his own 
in the actual performance of duty, from further performing duty as such 
member, or any member of said department who has performed faithful 
service therein for not less than twenty years continuously if, in the 
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‘judgment of said board, such member is disabled for useful service in the 
department; provided, that any permanent member of said department who 
has performed faithful service therein for twenty-five years as aforesaid 
shall, at any time after attaining the age of sixty and before attaining the 
age of seventy, be retired at his request and shall, on attaining the age of 
seventy, be retired without any request on his part, and no other perma- 
nent member of said department shall remain in service after he has at- 
tained or shall attain the age of seventy. 

Section 11, Said Chapter 32 is hereby further amended by strik- 
ing out Section 83A, as amended by Chapter 222 of the Acts of 1960, and 
inserting in place thereof the following section:- Section 83A. In cities, 
except Boston, which have accepted this section by vote of the city council, 
subject to the provisions of the city charter, the appropriate retirement 
board, established under section twenty, shall retire from active service: 

(a) Any member of the police department of such city who becomes per- 
manently disabled, mentally or physically, by injuries sustained through 
no fault of his own in the actual performance of duty, from further per- 
forming duty as such member. 

(b) Any permanent member of said department who has performed faith- 
ful service therein for not less than twenty years continuously and be- 
comes permanently incapacitated for further duty as such member before 
attaining the age of sixty. 

(c) Any permanent member of said department, at his request, at any 
time after attaining the age of sixty and before attaining the age of sixty- 
five, if he has performed faithful service therein for not less than twenty 
years continuously. 

(d) Any permanent member of said department on attaining the age of 
sixty-five without any request on his part. No permanent member of 
said department shall remain in service after he has attained or shall at- 
tain the age of sixty-five. 

Any member of said department retired under the provisions of subdi- 
vision (a) of this section shall receive an annual pension equal to two- 
thirds of the highest annual rate of compensation received by him while 
holding the grade held by him at the time of his retirement. Any mem- 
ber of said department, retired under the provisions of subdivision (b), 

(c) or (d) of this section shall receive an annual pension equal to one-half 
of the highest annual rate of compensation received by him while holding 
the ‘grade held by him at the time of his retirement, if he has completed 
twenty years of service, and an additional amount equal to one per cent of 
said compensation for each year of service after the first twenty; provided, 
that the total amount of such pension shall in no case exceed sixty-five per 
cent of said compensation. 

The board of police, or the mayors in cities having no such board, may 
in an emergency call upon any person so pensioned for such temporary 
service in the department as he may be fitted to perform and during such 
service he shall be entitled to be paid the difference ‘etween the rate of 
full pay for such employment and the rate of pension received by him. 

No police officer or fireman whose employment began after June thirtieth 
nineteen hundred and thirty-seven shall be subject to the provisions of this 
section. 

The provisions of section eighty-three, or of any special law authorizing 
the granting of non-contributory pensions to members of the police depart- 
ment thereof, shall no longer apply to any city which accepts this section. 

Section 12. Section 85 of said Chapter 32 is hereby amended by 
striking out the first sentence, as most recently amended by Chapter 283 
of the Acts of 1960, and inserting in place thereof the following sentence: - 
In any town which accepts this section prior to January first, nineteen 
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‘hundred and sixty-two, or has accepted corresponding provisions of earlier 
laws by a two-thirds vote at an annual town meeting the appropriate retire- 
ment board, established under section twenty, or if there is no such board, 
the selectmen, shall retire from active service and place upon the pension 
roll any permanent member of the fire department of such town found by it 
or them to be permanently incapacitated, mentally or physically, for useful 
service in the department to which he belongs, by injuries received through 
no fault of his own in the actual performance of his duty. 

Section 13. Section 85B of said Chapter 32, as amended by sec- 
tion 10 of said chapter 483, is hereby further amended by striking out the 
first sentence and inserting in place thereof the following sentence:- In 
any city or town having a police force serving in its park department and 
which has accepted this section, the appropriate retirement board, estab- 
lished under section twenty, or, if there is no such board in the case ofa 
town, the selectmen, shall retire from active service and place upon the 
pension roll any permanent member of said police force found by it or 
them to be permanently incapacitated, mentally or physically, for useful 
service therein, by injuries received through no fault of his own in the 
actual performance of his duty. 

Section 14, Said section 32 is hereby further amended by striking 
out section 85E, as amended by chapter 221 of the acts of 1960, and insert- 
ing in place thereof the following section:- Section 85E. The appropriate 
retirement board, established under section twenty, or, if there is no such 
board, the selectmen of every town which has accepted this section shall 
retire from active service: 

(a) Any permanent member of the police department and any permanent 
member of the fire department of such town who becomes permanently dis- 
abled, mentally or physically, by injuries sustained through no fault of his 
own in the actual performance of duty, from further performing duty as 
such member. 

(b) Any permanent member of either of said departments who has per- 
formed faithful service therein for not less than twenty years continuously 
and becomes permanently incapacitated for further duty as such member 
before attaining the age of sixty. 

(c) Any permanent member of either of said departments, at his request, 
at any time after attaining the age of sixty and before attaining the age of 
sixty-five, if he has performed faithful service therein for not less than 
twenty years continuously. 

(d) Any permanent member of either of said departments on attaining the 
age of sixty-five without any request on his part. No permanent member 
of either of said departments shall remain in service after he has attained 
or shall attain the age of sixty-five. 

If a permanent member of a police department of such a town was, prior 
to the establishment of a police department therein, employed in said 
town as a police officer by appointment under section ninety-six of chap- 
ter forty-one, the period of such appointment shall be counted as a part 
of his continuous service as a permanent member of its police department. 

Any member of either of said departments retired under the provisions of 
subdivision (a) of this section shall receive an annual pension equal to two- 
thirds of the highest annual rate of compensation received by him while 
holding the grade held by him at the time of his retirement. Any member 
of either of said departments retired under the provisions of subdivision 
(b), (c) or (d) of this section shall receive an annual pension equal to one- 
half of the highest annual rate of compensation received by him while hold- 
ing the grade held by him at the time of his retirement if he has completed 
twenty years of service, and an additional amount equal to one per cent for 
gach year of service after the first twenty; provided, that the total amount 
of such pension shall in no case exceed sixty-five per cent of said compen- 
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sation. 

The selectmen may in an emergency call upon any person so pensioned for 
such temporary service in the department from which he was retired as they 
may deem him fitted to perform, and during such service he shall be enti- 
tled to be paid the difference between the rate of full pay for such employment 
and the rate of pension received by him. 

No police officer or fireman whose employment began after June thirtieth, 
nineteen hundred and thirty-seven shall be subject to the provisions of this 
section. 

The provisions of section eighty-five, or of any special law authorizing the 
granting of non-cont ributory pensions to members of the police department 
or the fire department, as the case may be, of a town which accepts this 
section shall no longer apply thereto. 

Section 15. Section 89 of said chapter 32 is hereby amended by 
striking out the third paragraph, as most recently amended by chapter 96 
of the acts of 1947, and inserting in place thereof the following paragraph: - 

The words "appropriate public authority, '' as used in this section, shall 
mean, as to the commonwealth, the state board of retirement; as to Suffolk 
county, the Boston retirement board; as to other counties and cities or 
towns, the appropriate retirement board, established under section twenty, 
having jurisdiction in the governmental unit in which person was employed, 
or, if there is no such board in the case of a town, the selectmen. 

Section 16. Section 89A of said chapter 32 is hereby amended by 
striking out the third paragraph, as appearing in chapter 552 of the acts of 
1948, and inserting in place thereof the following paragraph:- 

The words "'appropriate public authority, '' as used in this section, shall 
mean as to the commonwealth, the state board of retirement; as to a county, 
city, town or district, the appropriate retirement board, established under 
section twenty, having jurisdiction in the governmental unit in which person 
was employed, or, if there is no such board in the case of a town, the se- 
léctmen; or, in the case of a district, the prudential committee thereof, 

Section 17. Section 89B of said chapter 32 is hereby amended by 
striking out the sixth paragraph, as appearing in chapter 733 of the acts of 
1956, and inserting in place thereof the following paragraph:- 

The words "appropriate public authority, '' as used in this section shall 
mean the appropriate retirement board established under section twenty, or, 
if there is no such board in the case of a town, the selectmen. 

Section 18. This act shall take effect on July first, nineteen hun- 
dred and sixty-one. 

Approved October 27, 1960. 


CHAP. 670 - AN ACT REQUIRING CITIES AND TOWNS TO GRANT ANNU- 
ITIES TO THE SURVIVING SPOUSE, OR CHILDREN, OF CER- 
TAIN OFFICIALS OR EMPLOYEES WHO HAVE BEEN RETIRED 
OR PENSIONED UNDER ANY NON-CONTRIBUTORY RETIRE- 
MENT LAW. 


Be it enacted, etc., as follows: 


Section 1. Chapter 32 of the General Laws is hereby amended by 
striking out section 95A, inserted by section 1 of chapter 559 of the acts of 
1958, and inserting in place thereof the following section:- Section 95A. For 
the purpose of promoting the public good, and in consideration of long and 
meritorious service of any official or employee who has been retired or pen- 
sioned under the provisions of any non-contributory retirement law or who 
was entitled to be retired under the provisions of any such law but who died 
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‘before being retired under which such official or employee had no rights un- 
der the provisions of law relative to said retirement allowance or pension to 
elect that benefits be paid to a survivor, a city or town which accepts this 
section, in the manner hereinafter provided, shall grant an annuity to his 
surviving spouse, so long as such spouse survives and does not remarry, or, 
if there is no surviving spouse, to a legal guardian for the benefit of any 
surviving child who is unmarried and under age eighteen, in such amount as 
it may determine, but not to exceed one-half of the regular annual compen- 
sation received by such official or employee or two thousand dollars, which 
ever is less; provided, that such official or employee had been permanently 
employed on a full-time basis by such city or town for not less than fifteen 
years; and provided, further, that such spouse or child is not receiving a 
retirement allowance or pension under the provisions of any general or 
special law. 

This section shall take effect upon its acceptance in a city having 
a Plan D or Plan E charter by the affirmative vote of a majority of all the 
members of the city council; in a city not having such a charter by vote of 
the city council, subject to the provisions of the charter of such a city; and 
in a town by a majority vote at a town meeting. 

Section 2. Section 97 of said chapter 32, as most recently a- 
mended by section 2 of chapter 513 of the acts of 1959, is hereby further 
amended by striking out, in line 3, the words "ninety-five A."' 

Approved September 26, 1960. 


CHAP. 602 - AN ACT PROVIDING THAT CERTAIN STATE AND COUNTY 
EMPLOYEES HAVING SUPERVISION OF PAROLEES BE 
CLASSIFIED IN GROUP 2 UNDER THE RETIREMENT LAW. 


Be it enacted, etc., as follows: 

Paragraph (g) of subdivision (2) of section 3 of chapter 32 of the 
General Laws is hereby amended by striking out the definition of Group 2, 
as most recently amended by section 1 of chapter 589 of the acts of 1958, 
and inserting in place thereof the following definition: - 

Group 2. - Members of police and fire departments not classi- 
fied in Group 1, members of the division of state police appointed under 
the provisions of section six of chapter twenty-two, members of the po- 
lice, public works building police, permanent watershed guards and per- 
manent park police, employees of the Massachusetts Port Authority 
comprising guards, guard sergeants, head guard and chief of waterfront 
police, conservation officers paid as such, district fire wardens, coastal 
wardens in the department of natural resources, officials and employees 
of the registry of motor vehicles having police powers, officials and em- 
ployees of the department of public safety having police powers, employ- 
ees of a municipal gas or electric plant who are employeed as linemen, 
electric switchboard operators, electric maintenance men, steam engi- 
neers, boiler operators, firemen, oilers, mechanical maintenance men 
and supervisors of said employees, employees of the Massachusetts Port 
Authority at the General Edward Lawrence Logan International Airport, 
comprising permanent crash crewmen, fire control man, assistant fire 
control men, employees whose regular compensation is paid by the United 
States from funds allocated to the Massachusetts National Guard and who 
are regularly and permanently employed under the control of the military 
department of the commonwealth and whose duties in such employment 
require substantially all normal working hours and whose continued em- 
ployment is based upon federal recognition in the Massachusetts National 
Guard, and employees of the commonwealth and of any county, regard- 
less of any official classification, whose regular and major duties require 
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'them to have the care, custody, instruction or other supervision of prison- 
ers, parolees or insane persons or of defective delinquents; provided, that 
no member who attains age sixty-five while classified in Group 1 may there 
after be classified in Group 2, irrespective of change of employment. 
Approved August 22, 1960. 


CHAP. 744 - AN ACT AUTHORIZING RETIREMENT BOARDS TO EMPLOY 
CUSTODIANS FOR THEIR SECURITIES AND TO EMPLOY IN- 
VESTMENT ADVISERS. 


Be it enacted, etc., as follows: 


Section 1, Paragraph (c) of subdivision (2) of section 23 of chap- 
ter 32 of the General Laws, as appearing in section 1 of chapter 658 of the 
acts of 1945, is hereby amended by striking out the third sentence and in- 
serting in place thereof the following three sentences:- Such securities 
may be kept under the joint custody of the treasurer-custodian and a mem- 
ber of the board other than the treasurer-custodian, who shall be desig- 
nated by the board, or such securities may be kept by a custodian who 
shall be designated by the board, which custodian shall be a bank or trust 
company, organized under the laws of the commonwealth or of the United 
States. Such custodian shall collect the interest and dividends on all se- 
curities deposited with it, shall collect all called and matured securities 
deposited with it, and shall deposit the same in a bank or trust company 
as directed by the board; shall advise the board of all such deposits, of 
all stock dividends, rights, calls and maturities of all securities deposited 
with it; shall purchase, sell, deliver, and receive securities on the order 
of the board; and shall prepare and deliver to the board a list, at such 
time as the board may require, of all securities held by it with their cur- 
rent market values. Such custodian may make a reasonable charge for 
such services. 

Section 2. Said subdivision (2) of said section 23 of said chapter 
32 is hereby amended by adding at the end the following paragraph: - 

(f) The board may employ any qualified bank, trust company, corporation, 
firm, or person to advise it on the investment of the fund and may pay for 
such advice. 

Approved October 29, 1960. 


CHAP, 215 - AN ACT PROVIDING FOR AN ALTERNATE METHOD OF 
COMPUTING THE ALLOWANCE FOR SUPERANNUATION 
RETIREMENT. 


Be it enacted, etc., as follows: 


Paragraph (a) of subdivision (2) of section 5 of chapter 32 of the 
General Laws, as appearing in section 1 of chapter 661 of the acts of 1957, 
is hereby amended by inserting after the word "highest, '' in line 11, the 
words: - or on the average annual rate of regular compensation not exceed- 
ing seventy-five hundred dollars received by such member during the period 
or periods, whether or not consecutive, constituting his last five years of 
creditable service preceding retirement, whichever is the greater. 

Approved March 16, 1960. 
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CHAP. 571 - AN ACT PROVIDING FOR THE REIMBURSEMENT OF ONE 
RETIREMENT SYSTEM BY ANOTHER FOR SURVIVORS' 
ALLOWANCES. 


Be it enacted, etc., as follows: 


Paragraph (c) of subdivision (8) of section 3 of chapter 32 of the 
General Laws is hereby amended by striking out the first sentence, as ap- 
pearing in section 1 of chapter 658 of the acts of 1945, and inserting in 
place thereof the following sentence:- Whenever any retired member or 
beneficiary receives a pension or survivor's allowance from a system 
pertaining to one governmental unit in a case where a portion of such pen- 
sion or survivor's allowance is attributable to service in a second govern- 
mental unit to which another system pertains, the first governmental unit 
shall be reimbursed in full, in accordance with the provisions of this 
paragraph, by the second governmental unit for such portion of the pen- 
sion as shall be computed by the actuary. 

Approved August 5, 1960. 


CHAP. 619 - AN ACT PROVIDING FOR THE EXTENSION OF THE DATES 
OF TERMINATION OF CERTAIN ACTS RELATING TO THE 
RIGHTS AND PRIVILEGES OF VETERANS. 


WHEREAS, the deferred operation of this act would tend to defeat its 
purpose, which is in part to extend forthwith certain benefits to certain 
persons in the military or naval forces of the United States,, therefore, 
it is hereby declared to be an emergency law, necessary for the imme- 
diate preservation of the public convenience. 


Be it enacted, etc., as follows: 


Section 1. Chapter 708 of the acts of 1941 is hereby amended by 
striking out section 25, as most recently amended by section 1 of chapter 
576 of the acts of 1959, and inserting in place thereof the following sec- 
tion:- Section 25. Service in the military or naval forces of the United 
States referred to in this act shall, except as otherwise provided thereby, 
mean such service occurring between January first, nineteen hundred and 
forty and July first, nineteen hundred and sixty-two. 

Section 2, Paragraph (h) of subdivision (1) of section 4 of chap- 
ter 32 of the General Laws is hereby amended by striking out the third 
subparagraph, as amended by section 1A of said chapter 576, and insert- 
ing in place thereof the following subparagraph: - 

Any member who served in the armed forces between January 
first, nineteen hundred and forty and July first, nineteen hundred and 
sixty-two, shall have such actual service credited to him as creditable 
service when reinstated or re-employed in his former position or ina 
similar position within two years of his discharge or release from such 
service. The provisions of sections nine and nine A of chapter seven 
hundred and eight of the acts of nineteen hundred and forty-one, as a- 
mended, and as may be further amended, shall be applicable to any such 
veteran referred to therein. 

Section 3. Said chapter 32 is hereby further amended by strik- 
ing out section 58A, as most recently amended by section 1B of said 
chapter 576, and inserting in place thereof the following section:- Section 
58A. A veteran eligible to retirement under section fifty-six, fifty- 
seven or fifty-eight, who was employed in the service of the common- 
wealth, or any county, city, town or district thereof, prior to his entry 
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into wartime service as defined in section twenty-one of chapter thirty-one, 
and upon whose discharge or release therefrom was reinstated or re-em- 
ployed within two years in his former position or a similar position , shall 
have credited to him as creditable service the period of his wartime ser- 
vice until the date of his discharge or release from such service, which 
shall include credit for any actual service in the armed forces between 
January first, nineteen hundred and forty and July first, nineteen hundred 
and sixty-two. 

Section 4. This act shall take effect as of July first, nineteen 
hundred and sixty. 

Approved August 30, 1960. 


CHAP. 713 - AN ACT PROVIDING BENEFITS UNDER THE STATE RE- 
TIREMENT LAW FOR CERTAIN ORPHANS AND MAKING A 
CORRECTIVE CHANGE IN THE LAW RELATIVE TO THE 
PERMANENT SCHOOL PENSION FUND IN THE CITY OF 
BOSTON. 


Be it enacted, etc., as follows: 


Section 1. Option (c) of subdivision (2) of section 12 of chapter 
32 of the General Laws, as most recently amended by chapter 291 of the 
acts of 1958, is hereby further amended by adding at the end the following 
paragraph: - 

If a spouse receiving an allowance as beneficiary under this option dies 
leaving any children of the deceased member and of such spouse who are 
under age eighteen, such amount as would have been paid to such spouse 
shall be divided into such number of equal shares as there are such chil- 
dren, and each such share shall be paid to a guardian for the benefit of 
each such child until the child reaches age eighteen. 

Section 2. Section 2 of chapter 370 of the acts of 1959, is 
hereby amended by inserting after the word "Laws," in line 5, the words:- 
;provided, that no such reimbursement shall be made with respect to any 
pension increase resulting from the enactment of this act. 

Section 3. Section 1 shall take effect as of January first nine- 
teen hundred and fifty-nine and section 2 shall take effect as of September 
first, nineteen hundred and fifty-nine. 

Approved October 24, 1960. 


CHAP. 505 - AN ACT RELATIVE TO THE PAYMENT OF CERTAIN PRE- 
MIUMS FOR CONTRIBUTORY GROUP GENERAL OR BLANKET 
INSURANCE BY PERSONS RETIRED FROM THE SERVICE OF 
THE COMMONWEALTH. 


WHEREAS, The deferred operation of this act would tend to defeat its 
purpose, which is to provide forthwith for certain insurance protection of 
employees and former employees of the commonwealth and to authorize 
certain deductions for the payment of premiums beginning July first, 
nineteen hundred and sixty, therefore it is hereby declared to be an em- 
ergency law, necessary for the immediate preservation of the public con- 
venience, 


Be it enacted, etc., as follows: 


Section 1. Section 10 of chapter 32A of the General Laws is 
hereby amended by striking out the first sentence, as amended by section 
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4 of chapter 389 of the acts of 1960, and inserting in place thereof the fol- 
lowing three sentences:- The commission shall require that, on retirement 
of an employee, the policy or policies of insurance shall provide that the 
group life coverage of such employee as set forth in section six, except the 
optional coverage referred to therein, shall be reduced fifty per cent and 
the group general or blanket insurance providing hospital, surgical and 
medical benefits shall be continued. The retired employee shall pay fifty 
per cent of the average group premium for such group life coverage and 
fifty per cent of the average group premium for the hospital, surgical and 
medical benefits for such employee or for such employee and his depend- 
ents and the commonwealth shall contribute the remaining fifty per cent of 
such premium cost, Prior to retirement an insured employee who ter- 
minates his service with the commonwealth and who has a right to retire 
but whose retirement is deferred as provided in section ten of chapter 
thirty-two shall for the purposes of this chapter only be deemed to have 
been granted a leave of absence without pay and may continue his full cov- 
erage in the state insurance plan; provided, he files an application therefor 
with the commission, and makes payment for the entire cost of his insur- 
ance, with no contribution by the commonwealth, to the commission in 
such manner as it may prescribe. 

Section 2. Section ten of chapter thirty-two A of the General 
Laws, as amended by section one of this act, shall apply to all persons 
who were insured under the provisions of said chapter thirty-two A and 
whose services were terminated by reason of retirement or who were en- 
titled to a deferred retirement allowance on or after January first, nine- 
teen hundred and fifty-six, except that the commonwealth shall not con- 
tribute to the premium cost on a retroactive basis to January first, 
nineteen hundred and fifty-six. 

Section 3. This act shall take effect July first, nineteen hun- 
dred and sixty. 

Approved June 30, 1960. 


CHAP. 724 - AN ACT PROVIDING BENEFITS FOR THE WIDOWS OF 
CERTAIN JUDGES. 


Be it enacted, etc., as follows: 


Section 1. Chapter 32 of the General Laws is hereby amended 
by inserting after section 65B the following section:- Section 65C. A 
chief justice, justice, associate justice, judge or associate judge, here- 
inafter in this section called judge, who is retired or who resigns and who 
is entitled to a pension for life under the provisions of section sixty-five A, 
may elect to receive, in lieu thereof, a pension for life at a lesser annual 
rate with the provision that upon his death, leaving as a survivor a widow 
who was his spouse at the time of his retirement or resignation, two-thirds 
of such pension for life at a lesser annual rate shall be paid to such widow. 
Such lesser annual rate shall be determined so that the value, on the date 
of such retirement or resignation, of the prospective payments to such 
judge and to such widow shall be the actuarial equivalent of the value of 
the pension for life to which such judge is entitled under the provisions of 
section sixty-five A. Such election shall be in writing on a prescribed 
form and filed with the appropriate retiring authority at the time of re- 
tirement or resignation or within thirty days thereafter. The computation 
of said actuarial equivalent shall be subject to supervision and verification 
in accordance with the provisions of section twenty-one by the actuary ap- 
pointed by the commissioner of insurance. 

If a judge who would be entitled, upon resigning, to a pension for 
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life under section sixty-five A, dies before resigning, his widow shall re- 
ceive a pension for life of two-thirds of such pension for life at a lesser 
annual rate to which such judge would have been entitled had he, as of the 
date of death, resigned and had such pension for life at a lesser annual 
rate been computed under the first paragraph. 

If a judge fifty-five years of age or over but under age seventy 
who would be entitled, upon resigning, to a pension for life under section 
sixty-five A except for not having attained age seventy, dies, his widow 
shall receive a pension for life computed as provided in the second para- 
graph except that, in making such computation, the proportion of the an- 
nual rate of salary payable to a judge under section sixty-five A, to wit, 
seventy-five per cent, shall be reduced by one per cent for each year or 
part thereof by which the date of death precedes the attainment of age 
seventy. 

Pensions under this section shall be paid from the same source 
and in the same manner as the salaries of like judicial officers of the 
court from which the judge was retired or resigned or of which he was a 
judge at the time of death are paid. 

The provisions of the second and third paragraphs shall not 
apply unless such widow and such deceased judge were living together at 
the time of his death or, if living apart, they were living apart, in the 
opinion of the appropriate retiring authority, for justifiable cause other 
than desertion or moral turpitude on the part of such widow. Payments 
under said second and third paragraphs shall terminate upon the remar- 
riage of such widow. 

Section 2. This act shall take effect as of July first, nineteen 


hundred and sixty. 
Approved October 27, 1960. 


P. D. 
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PART II 


BOARD OF APPEAL ON MOTOR VEHICLE LIABILITY POLICIES 


The following is a tabulation of the disposition of all cases heard by the 


Board of Appeal 1958 - 1960: 


CANCELLATIONS 


Sustained, after hearing 
Complainant defaulted 
Both defaulted 
Withdrawn 

Annulled, after hearing 
Reinstated 
Company defaulted 
Invalid cancellation 

Continued generally 

Dismissed, complaint invalid 
Power of attorney 
New certificate filed 
Cancelled by insured 
No cancellation 


Sub-totals 


REFUSALS 


Sustained after hearing 
Not proper and reasonable 
Company defaulted 
Dismissed, complainant defaulted 
Both defaulted 
Withdrawn 
Refusal not proved 
Company agrees to issue 
Policy issued 
Other insurance 
Complaint invalid 
Car sold 


Sub-totals 
GRAND : TOTALS 


and BONDS 


1958 


2,160 
954 





36 
1,230 


7, 568 





BREAD 
1,908 
878 
6 
173 
1,417 
330 
8 
204 
154 
27 
40 
127 
72 
33 


5,377 





43 


1,194 
6,571 


1960 


2, 009 
917 

7 

145 

ily B27 
361 

3 

231 
157 


1,026 
6, 458 
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The following is the disposition of the cases appealed to the Superior Court 
from the decisions of the Board of Appeal for the same 3 years - '58 - '60. 


NUMBER OF CASES APPEALED 
Affirmed by the Superior Court 
Reversed by the Superior Court 


DISMISSED 


Other insurance 

No reason given 

Plates returned 
DECREES NOT RETURNED 


1958 


534 
299 
56 


127 


534 


1959 





452 
216 
74 


452 


1960 


426 
176 
64 





426 
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During the year 1960, the Board of Appeal convened as follows: 


At Boston 102 times 
At Springfield 6a" 
At Taunton 14°" 
At Worcester 130" 


DEPARTMENT FINANCES 


Ip 1D, S) 


In conformity with the provisions of Section 11, Chapter 656, Acts of 
1941, the accounts of the Department are kept by the fiscal year which is 


designated by Clause 9 of Section 7, Chapter 4 of the General Laws to 


mean the year beginning with July first and ending with the following June 
thirtieth. Accordingly, information relating to department finances, with 
respect to the Division of Insurance, which follows, is compiled as of the 


fiscal year ending June 30, 1960. 


Income (for fiscal year July 1, 1959 to June 30, 1960) 


Agents' Licenses 

Brokers! Licenses 

Company Licenses 

Adjusters' Licenses 

Advisers' Licenses 

Fraternal Licenses 

Rating Organization Fees 
Certificate Fees 

Charter Fees 

Service of Process Fees 
Statement Fees 

Retaliatory Fees 

Re-examination Fees - Agents' 
Re-examination Fees - Brokers' 
Re-examination Fees - Advisers' 
Re-examination Fees - Adjusters' 


Reimbursements for Services - Examination of Cos. 
Reimbursements for Services - Examination of 
Retirement Systems 


Life Insurance Valuation Fees 
Special Insurance Brokers' Fees 
Miscellaneous Fees 


Total Income 


Maintenance Expenses (for fiscal year July 1, 1959 - June 30, 1960) 


Salary - Commissioner 
Salaries - Permanent Positions 


Salaries - Other than Permanent Positions 


Services - Non-Employees 

Travel & Automotive Expenses 
Advertising and Printing 

Repairs, Alterations and Additions 
Special Supplies 


Office and Administrative Expenses 


Equipment 
Rentals 


$146, 602.75 
134, 945. 00 
2,788. 00 
1,750. 00 
2, 560. 00 
3, 600. 00 
375. 00 

6, 666. 50 
850. 00 
485. 00 

10, 188. 95 
29.00 

403. 00 
748. 00 
110. 00 

6. 00 
3,609. 63 


78, 401. 66 
169, 015, 44 
142, 966, 41 

390. 38 


$706, 490. 72 


$12, 500. 00 
Te 134e22204 
15,175. 02 
88.75 

98, 988. 04 
28, 000. 00 
1,000. 00 
1,500. 00 
18, 900. 00 
3, 963. 73 
29, 136. 60 


$1, 343, 474. 28 


PART It 


DIVISIONAL INCOME AND EXPENSES FOR 
TEN YEAR PERIOD 


Income and excpenses for the Division of Insurance, Department of 
Banking and Insurance, for the past ten years, respectively, are herein 
reported as follows: 


xllii 


EXPENSES 
Commissioner's Personal Contingent Total 

Year Income Salary Expenses Expenses Expenses 

1951 $343,120.03 $8, 500.00 $769, 993.64 $116,357.29 $984, 850.93 
1952 364,215. 40 12,000.00 872, 523.91 Wea pra rs} dh, (oyails Geil. Ie) 
1953 364, 336. 49 12, 000. 00 921, 355.96 124,793.59 1,058,149. 55 
1954 479,079.72 11,857.14 916, 067.20 137,978.46 1,065,902. 80 
1955 476, 893, 06 12,000.00 957, 576, 34 148, 016.48 1,117, 592. 82 
1956 495,123.47 12, 500.00 951, 802. 46 154, 289.37 1,125,695. 58 
1957 430, 470.01 12, 500. 00 1,038, 128. 83 157,033.00 1,207, 661. 83 
1958 761,661.09 12, 500. 00 1,129, 247. 34 168, 854.00 1, 310, 601. 34 
1959 719,979. 44 12, 500. 00 VS S262 ie 167, 485. 34 1, 315, 248. 06 
1960 706,490.72 12, 500. 00 1, 149, 397. 16 181,577.12 1, 343, 474. 28 


CONCLUSION 


Pursuant to maximum attainment in the perfermance of duties and respon- 
sibilities in the administration of the Commonwealth's regulatory insurance 
laws (The General Laws, Chapter 174A, 175, 175A, 175B, 176, 176A, 176B 
and 176D), your Commissioner, under the provisions of statutory law, served 
as a member of certain legislative commissions, during the year 1960. 


With the same objective, your Commissioner, during the same period, 
served on a number of committees and subcommittees of the National Asso- 
ciation of Insurance Commissioners, an organization dedicated to promote 
uniformity in legislation affecting insurance; to encourage uniformity in 
departmental rulings under the insurance laws of the several states; to dis- 
seminate information of value to insurance supervisory officials in the 
performance of their duties and to establish ways and means of fully pro- 
tecting the interests of insurance holders of the various states, territories 
and possessions of the, United States. 


A resume of the aforementioned memberships of your Commissioner 
follows: 


Massachusetts Highway Safety Committee, Chapter 570, 


MEMBERSHIP ON LEGISLATIVE COMMISSIONS 


Standing Commissions 


Acts of 1953, 


"An Act Relative to the Establishment of the Massachusetts Highway Safety 
Committee and to Provide a Plan for the Insuring of Risks Requiring In- 


surance for the Operation of Motor Vehicles," 


of the General Laws of Massachusetts. 


establishing Chapter 90A 


xliv P, D. 


MEMBERSHIP ON COMMITTEES OF THE NATIONAL 
ASSOCIATION OF INSURANCE COMMISSIONERS 


Committees and Subcommittees Thereof: 
Valuation of Securites Committee Valuation of Securities 
Life Insurance Committee Workmen's Compensation 

Small Policy Economies 
Service of Indemnity Corporations Committee Variable Annuities 
Rates and Rating Organizations Committee and Pension Plan Funding 


In addition, ever mindful of their obligations and responsibilities, your 
Commissioner and his well qualified supervisory staff and personnel made 
every effort to keep in touch with developments in all segments of the in- 
dustry and to take proper and adequate measures thereon, as indicated, and 
thereby produce substantial equity for all parties concerned - the insurance 
industry and the public - in accordance with applicable insurance law. 


Respectfully submitted, 
CP>— it} 2 

LE Jie. Ag 

Otis M. Whitney 

Commissioner of Insurance 
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Name of Company 


Premiums and Annuity 


Considerations 
Accident 
and 

Life Health 


Massachusetts Companies 


Berkshire $17,949,400 
Boston Mutual 6,137,3201 
5,892,0032 
Craftsman - 
Federal tual - 
Hartford °° 12,582,651 
John Hancock 518,525, 703 
95,603,065 
Loyal Prot 2,074,814 
Mass. Ind. & Life 202,233 
Mass. Mutual 235,921,928 
Monarch 11,954,482 
New England 206,209,848 
Paul Revere 19,817,788 
State Mutual 69,117,914 
Totals of 
Mass. Cos. $201,989,149 
Companies of 
Other States 
Acacia $41,801,651 
Aetna 398,181,166 
All-American 3,766,693 
Allstate Life 13,276,683 
American Life 917,075 
American United 22,074,356 
Bankers Life 108 ,803,640 
Bankers National 12,406,407 
Bankers Security 3,538,024 


BeneficialStmmrd3 3,883,921 
Benefit Association4, 667,948 


Business Men's 30,411,249 
Cavalier 14,809,093 
Citizens 1,188,305 
Colonial13- 15,297,971 


Confederation Life 


(U. S. Business) 5,895,650 
Conn. General 213,543,078 
Conn. Mutual 141,693,636 
Constitution 4,366,892 
Continental Amer. 13,163,564 
Continental Assur,123,215,571 
Credit Life 10,561,278 
Crown Life 

(U.S. Business ) 20,652,833 
Employers Life 475,234 
Equitable 876,146,417 
Farm Family 3,082,765 


Farmers and Traders4,694,048 
Federal Life & Cas.5,255,343 


Fidelity Life 3,556,331 
Fidelity Mutual 34,043,748 
Franklin Life 98,811,045 
General Amer. 43,293,245 


Government Personml 4,494,992 


Guardian 52,645,169 
Home 46,723,796 
Independence 811,424 
Insurance City 772,365 


Investors Syndicate 2,385,560 
Life Insurance Co. 
of North America 7,294,242 
Life Insurance Co, 


of Virginia 32,719,0381 
22,851,3612 
Lifeco 1,739,304 


Lincoln National 170,936,188 


Maine Fidelity 281,730 
Manhattan 42,809,179 
Manufacturers Life 
(U.S. Business ) 51,409,159 
Metropolitan 1,639,791,4281 
340,598,9392 
Minnesota 41,068,140 
Mutual Benefit 164,659,773 
Mutual Life 210,364,947 
Mutual Trust 18,881,049 
National Life Assur. 
(U.S. Business) 410,589 
National Life Ins.88,667,303 
Nationwide 31,788,448 
New York 590,679,338 
North Amer. Life 15,083,775 


North Amer assur, 13,621,488 


Northwestern 337,905,639 
Occidental 141,439,481 
Old Republic 14,796,284 


Pacific Mutual 50,378,442 


$970,074 
176,367 


5,323,386 


3,451,832 
98,512,954 


7,774,715 
9,534,239 
24,680,876 
27,156,216 
7,935,290 
29,922,977 
15,903,569 


$231,342,495 


$364, 680,355 
4,560,764 
59,847 
171,263 
1,671,755 
26,212,835 
976,829 
283,282 
17,154,474 
27,321,758 
27,325,078 
873,736 


260,127 


719,676 
128,280,571 


15,644,893 


47,556,407 
781,892 


2,738,447 
20,010 
229,251,798 
52,121 
1,122,930 
10,812,747 
222,164 


31,324,041 


7,055,279 
7,228,418 
7,500,684 

202,129 


4,161,289 
11,820,928 


779 
52,122,387 
215,026 
241,546 


449,286,065 


46,014 
193,229 
17,298,244 


49,083 


6,015 
73,924,088 
19,479,479 

1,576,687 


92,181,831 
536,139 
40,533, 288 


Part II 


TABLE M-1 SUMMARY OF OPERATIONS 


Ratio 
Considerations of Net 
for Supplemen- Invest-— 
Considerations tary Contracts ment 
for Supplemen- without Life Income 
tary Contracts Contingencies Net to Mean 
with Life Con- and Dividend Investment Assets 
tingencies Accumulations Income % 
$200,275 $3,177,638 $7,609,218 3.91 
3,081 271,123 1,068,1311 3.42 
1,181,8022 
- - 45,904 1.80 
131,532 801,110 4,440,612 3.60 
3,436,766 64,775,441 172,895,4361 3.53 
31,758, 4962 
7,505 233,302 950,759 3.01 
- - 742,251 2.40 
10,568,287 34,981,381 87,191,049 3.79 
27,537 1,593,939 3,368,385 3.42 
21,158,465 27,832,011 76,410,951 3.66 
59,674 440,985 6,466,069 3.52 
2,095,913 10,682,339 29,800,022 4.32 
$37,689,035  $144,789,269 $423,929,085 3.37 
$1,607,120 $3,731,546 $15,627,190 4,13 
5,977,330 23,061,056 132,973,014 3.53 
- 250,770 479,289 3.89 
2,113 111,316 597,821 4,11 
- 26,811 89,297 3.63 
203,186 1,917,626 5,881,005 3.71 
6,586,440 12,937,643 42,737,673 4.20 
100,915 805,101 3,060,274 3.98 
- - 186,685 3,02 
2,093 99,156 808,014 2.48 
23,873 133,751 864,324 3.38 
360,286 1,120,559 7,361,618 3.85 
- - 709,909 2.67 
- - 142,334 3.23 
- 163,465 3,533,481 4,04 
5,000 213,823 941,427 4,18 
4,477,773 8,548,762 77, 260,686 Bacal 
6,658,046 25,776,743 58,662,396 3.90 
2,500 37,174 781,746 3.35 
264,635 1,024,949 4,225,333 3.98 
4,640,992 7,069,335 28,590,796 4,34 
- - 156,215 2.02 
47,594 954,866 3,450,518 4.04 
- 96,990 155,391 3.45 
15,498,674 88,839,486 379,517,734 3.97 
- 231,690 290,457 4,20 
64,294 182,009 1,606,850 3.44 
- 36,203 641,035 3.91 
14,670 214,804 1,007,009 3.98 
1,643,536 5,564,478 12,632,511 3.55 
660,907 9,285,393 18,709,797 3.56 
83,820 4,411,687 9,922,046 3.70 
15,483 439,264 839,475 4,41 
1,152,220 6,549,232 18,243,041 3.75 
2,020,458 7,146,181 15,087,156 3.80 
- - 137,888 1.97 
- - 41,453 3.77 
- - 242,393 3.87 
- 10,631 677,261 4.31 
375,7792 976,045 10,571, 7742 3.64 
21,9472 7,115, 3822 
- 16,256 667,937 6.64 
4,955,411 9,009,426 56,662,138 4,06 
- 11,985 50,816 4,30 
736,478 3,274,563 6,411,931 3.93 
251,107 2,447,144 13,381,630 4,35 
10,804,400 109,244,732. 528,192,920 4.08 
16,4202 2,287,7972 159,683,9832 
993,561 4,866,151 11,089,196 4.10 
8,986,755 25,998,251 73,457,097 4,12 
5,738,499 22,862,674 97,970,084 3.70 
416,987 3,063,956 6,917,922 3.46 
- 682 64,516 3.32 
3,386,559 10,089,693 28,975,552 3.71 
56,195 3,549,030 6,226,463 4,29 
14,055,860 105,580,892 238,274,163 3.50 
52,645 77,988 2,475,394 4.27 
- - 2,036,878 3.61 
25,827,865 20,414,015 151,142,389 3.78 
1,166,370 7,028,476 30,857,121 4,24 
- - 242,699 .97 
1,848,685 5,622,491 22,525,350 3.85 


P.D.9. 


(ACCRUAL BASIS 


All Other 


$278,004 

9,2701 

2362 
48,137 


564 
695,534 
17,3442 
881 
2,859,552 
5,329 
552,846 


7,543,983 


$12,012,180 


$969 
19,422,271 


111,261 
723,294 
656,865 

21,978 
398,118 


8,471 


447,678 
221,386 


16,409,390 
1,371,730 
8,228 
326,561 
151,024 


17,354 


2,212,178 
3,788 

268 

7,126 
42,251 
690,734 
90,275 
516,932 


226,553 
768,905 


4,250 
715,329 


283 
1,245,849 


47,899 


90,445 
-12,632, 255 
ah, 6732 

2,739 
947,327 
6,598,093 
22,638 


3,145,609 
73,247 
23,413,494 


102,665 
10,005,104 
5,041 
6,834,576 


Total 


$30,184, poe 
7,665, 2921 


7,074, "0412 


5,417, eK 


21,408, 301, 
858,841,8341 
127,379, 4052 

11,041,976 

10,478,723 
396,203,073 

44,105,888 
340,099,411 

56,707,493 
135,143,740 


$1,051,751, 213 


$62,768,476 
944,295,192 
9,057,516 
14,047,780 
1,204,446 
31,859,189 
198,001,525 
18,006,391 
4,029,969 
22,345,776 
33,011,654 
66,587,261 
16,392,738 
1,778,317 
19,476,430 


7,775,576 
448,520,260 
234,162,551 
20,841,433 
19,005,042 
211,224,125 
11,499,385 


27,861,612 
747,625 
1,591,466, 287 
3,660,821 
7,670,399 
16,752,454 
5,057,229 
54,575,007 
127,557,417 
89,551,771 
5,789,214 
85,871,494 
78,974,914 
8,449,996 
1,015,947 
2,627,953 


12,147,673 


57,178,893 

29,988,6902 
2,424,559 
249/930,399 
559,557 
53,521,596 


67,579,485 
2,724,687, 2901 
502,588 ,8122 
58,065,801 
275,242,432 
360,832,541 
29,302,552 


524,870 
134,264,716 
41,699,398 
1,045,927,835 
37,169,281 
17,235,053 
535,392,573 
282,678,383 
15,580,163 
127,742,832 


1960 


Death 
Benefits 


$4,531,228, 
1,416,695) 
6882482 


5,764,771 
112,977,6801 
24,902,1482 
302,920 
25,994 
53,922,226 
2,089,751 
44,954,647 
4,232,372 
21,056,553 


$276,865, 233 


$10,142,409 
150,389,702 
329,868 
4,390,213 
220,436 
9,072,020 
22,625,812 
3,068,861 
1,928,475 
223,890 
1,984,794 
8,064,255 
6,106,058 
152,985 
1,935,275 


1,634,329 
57,231,273 
24,923,491 

1,770,695 

3,552,076 
29,952,156 

4,049,347 


4,573,709 
92,859 

259, 402, 200 
190,509 
582,295 
1,669,561 
1,018,522 
7,537,943 
10,376,065 
21,012,974 
259, 400 
12,851,167 
11,415,584 
53,148 
423,740 
156,732 


1,671,105 


8,426, 242° 
4,018, 4532 
93,330 
70,547,084 
41,603 
12,169,894 


6,623,893 
475,373,838 
93/017, 4692 
12,770,695 
47,747,252 
76,141,617 
4,118,544 


83,168 
14,977,184 
4,974,385 
159,947,911 
4,831,795 
5,509,146 
88,495,243 
45,816,472 
6,994,790 
18,647,604 


Matured 
Endowments 


$1,423,742 
514,1691 
943,4232 


1,242,729 
22,087, pid 
509, 2182 
114,539 


12,014,302 
385,459 
16,972,555 
659,291 
4,735,274 


$61,601,818 


$6,454,675 
16,086,579 
216,004 


1,051,162 
8,863,105 
506,367 


7,000 
718,427 
1,966,689 


554,834 


131,749 
9,193,268 
11,563,024 


936,425 
5,842,213 


468,678 
26,512,922 


554,119 
64,881 
64,184 

3,864,804 
2,439,695 
1,164,862 

112,755 
2,325,037 
2,782,021 


2,102,3331 
1,139,0022 


14,484,422 
1,362,333 


1,367,649 
74,356, 7902 
37,360, 3092 
2,278,201 
11,505,191 
13,500,917 
2,046,614 


5,304,404 
568,473 
35,346,470 
447,233 
268,031 
19,391,102 
4,619,546 
2,213 
5,714,629 


Annuity 
Benefits 


$2,406,177 


376,802 
39,265,800 


40,878 
13,705,193 


11,092,613 
352,901 
4,033,823 


$71,274,187 


$267,390 
38,554,561 


854,320 
3,532,346 
124,001 


4,973 
27,846 
963,153 


94,190 


85,364 
21,542,292 
10,107,322 

3,934 
433,438 
5,285,538 


1,423,424 
167,243,107 
25,678 


19,362 
1,890,165 
6,546,840 

595,409 

15,317 
1,568,361 
1,197,720 

2,427 


6,164 


2,167,051 


3,656,311 
2,406,179 


11,799,305 
81,991, 6861 
15, * 2352 
1,094,699 
4,207,279 
9,829,432 
239,795 


67,818 
6,363,743 
619,593 
24,903,302 
7,195 
39,505 
13,079,530 
3,856,710 


6,019,872 


Disability 
Benefits 


$63,857 
8/6391 
8, 78752 


86,092 
3,421, 3621 
475, 2362 
2,733 

677 
1,809,325 
44,839 
755,195 
62,882 
280, 669 


$7,020,381 


$122,289 
11,532,377 


1,123,712 
51,253 


10,936,734 
1,131 
14,145 

200 

8,090 
339,067 


2,473 


61,6432 


106,405 


21,367 
20,738,419 
2,513, * 3002 
237,752 
411,392 
5,777,072 
88,491 


40 
331,024 
12,668 
12,417,523 
14,890 
89,080 
1,064,287 
727,926 
288 , 486 
798,093 


95 


Surrender 
Benefits 


$3,417,283 
760,776 
1,627, 78342 


2,340,904 
54,256, 6691 
25,178,468 

220,187 
1,107 
34,636,464 
974,017 
37,176,731 

1,537,192 
11,856,784 


$173, 984,416 


$8,709,532 
27,538,450 
68,736 
3,064 

971 
2,206,761 
14,020, 480 
2,120,543 
36,829 
339,610 
223,748 
3,211,887 


49,060 
2,749,089 


695,783 
27,737,754 
17,409,829 
505,196 
2,090,102 
11,171,133 


1,935,545 


69,782,088 
41,579 
562,725 
202,195 
300,494 
5,356,093 
8,421,809 
3,156,584 
919,788 
8,177,555 
5,143,767 
59,981 


1,028 
38,674 


4,922, 5581 
5,645, 3992 
2,109 
20,821,547 
4,774 
4,102,889 


2,995,244 
140,755,793 
103,464, * 3532 

4,047,069 

44,047,166 
34,240,419 
3,242,682 


30,378 
17,265,131 
1,461, 262 
92,023,065 

665,054 
1,103,905 
68,193,655 
11,875,351 

17,720 
8,102,385 


96 


Premiums and Annuity 


Considerations 
Accident 
and 
Name of Company Life Health 


Companies of Other States Concl. 


Patriot $2,884,643 
Penn 126,331,851 
Peoples-Home3. 3,602,929 
Phoenix 85,316,204 
Presbyterian 

Ministersl 5,825,728 
Provident Life 

& Accident 33,949,218 
Provident. Life 

& Casualty 1,355,002 
Provident Mutual 60,266,485 
Prudential 1,667,876,0321 

268,085,8982 

Puritan 688,198 
Resolute Credit 2,250,586 
Seaboard 991,315 
Security-Conn. 739,764 
Security Mutual 14,343,598 
Standard 5,977,686 
State Farm 40 , 366,382 
Sun Life Assur. 

(U.S. Business ) 75,061,244 
Travelers 313,625,293 
Union Central 69,861,319 
Union Labor 13,083,952 
Union Mutual 19,133,348 
United Benefit3- 47,792,735 
United Life 

& Accident 7,203,362 
United Services 9,841,808 


United States Life25,260,296 


Washington Nat. 22,136,1312 
16,409, 9402 

Western 14,302,082 

Zurich Life 569,496 


Totals of Companies 


$207,989 
13,317 
1,421,238 


83,513,604 


1,731,553 
6,458, 747 
301,291,276 


355 
888,539 
-3,156 
5,872,016 
149,149 


816,158 
* 

5,140 
35,620,669 
14,720,783 
6,795,498 
319,967 


12,717,216 
48,959, 966 


1,116,799 
51,233 


of Other State$9,370,615,955$2, 248,406,483 


Accident and 
Health Companies 


Hearthstone 
Massachusetts Cas. 
Massachusetts Prot. - 
Mutual Benefit Health 
& Accident - 
National Accident 
& Health 


$763,337 


Totals of Accident 
& Health Companies $763,337 


Recapitulation 


Mass. Life and 
Accident and Health 
Companies (13 
Companies) $201,989,149 

Life and Accident 
a..d Health 
Companies of 
Other States 
(88 Companies) 9,370,615,955 


Mass. Accident 

and Health 

Companies 

(3 Companies) - 


Accident and 
Health Companies 
of Other States 
(2 Companies) 763,337 
Totals of All 

Companies 


$5,327,036 
3,359,833 
12,262,403 


235,079,318 


2,529,454 


$258 ,558,044 


$231,342,495 


2,248,406,483 


20,949,272 


237,608,772 


(106Campanies) $9,573,368, 441$2, 738,307,022 


* 

1. Ordinary 

2. Industrial 

3. Includes Industrial 


Considerations 
for Supplemen- 
tary Contracts 
with Life Con- 
tingencies 


$8,821,038 
29,107 
6,568,838 


308, 305 
62,425 
3,547,897 
9,869,672 
5,896 


168,647 
74,605 
77, 228 


2,899,629 
13,193,189 
953,295 
14,358 
163,672 
323,238 


7,093 
34,775 
93,868 
38,046 

194,559 


$179, 254,861 


$37,689,035 


179,254,861 


$216 , 943,896 


Part II 
TABLE M-1 SUMMARY OF OPERATIONS 


Considerations 
for Supplemen- Invest- 
tary Contracts ment 
without Life Income 
Contingencies Net to Mean 
and Dividend Investment Assets 
Accumulations Income % 
S $344, 4691 1.96 
53,5052 
$29,654,468 69,768,928 4.03 
167,766 1,499,405 3.89 
12,822,092 31,342,090 3.68 
747,360 2,957,832 3.97 
3,908,733 5,886,276 3.11 
40,000 101,844 3.43 
12,386,931 29,573,883 3,52 
128,485,724 482,109, 5502 3.93 
120,784, 4562 
52,640 206,926 3.67 
- 181,391 5.60 
- 115,486 4,01 
- 80,300 2.29 
1,307,311 4,040,196 3.55 
384,367 1,330,577 4.06 
5,436,105 7,019,190 3.70 
11,922,518 34,964,618 3.87 
23,202,084 86,878, 111* 3.52 
12,566,972 25,858,043 3,34 
143,592 1,310,407 3.78 
2,309,252 4,835,496 4,10 
921,977 12,970,887 3.87 
256,339 1,704,107 3.99 
1,062,144 1,653,406 4,39 
692,809 4,578,111 4.25 
317,263 6,554, 3772 3.05 
2,091, 2512 
664,497 3,904,996 4.12 
- 43,578 2.53 
$797,866, 691 $3, 248,609,569 3.71 
- $50,855 1.32 
- 148,293 2.80 
- 2,784,465 2.90 
- 6,803,692 2.91 
= 81, 987 2.80 
- $9,869,292 2.55 
$144,789,269 $423,929,085 3.37 
797,866,691 3,248,609,569 3.71 
- 2,983,613 2.34 
- 6,885,679 2.86 
$942,655, 960 $3,682,407, 946 3.07 


Accident and Health figures, excluded here, appear in Casualty Tables. 


P.D.9. 


(ACCRUAL BASES) 


All Other 


$632,132 
88,721 
98,478 


38,660 


-155 
1,239,414 


164,1651 
14,6122 


316,539 
509,188 

13,603 
187,098 


93,866 
65,752 


30,768 
7,338 


418,222 
6,719 


15,710 
30,005 
219,904 


67,706 
800 


$89,738,839 


$12,012,180 


89,738,839 


273 


8,152 


Total 


$3,437,1012 


235,221,734 
5,387,928 
137,568,940 
9,839,225 
127,358,916 


3,228,244 
113,473,357 


2,589,796,4191 
388,884, 9662 


1,270,199 
2,432,332 
2,504,528 

830,511 

25,918,866 
8,010,250 

52,964,657 


125,664,167 
436,929,445 
109,252,107 
50,172,978 
41,580,773 
68,811,054 


9,506,578 
12,622,138 
43,562,204 


78,005, 7831 
18,501,1912 


20,250,639 
665,107 


$15, 934,492,398 


$5,378,114 
3,508,175 
15,046,868 


241,891,162 
3,374,778 


$269, 199,098 


$1,051,751, 213 


15, 934,492,398 


23,933,158 


245,265,940 


1960 


Death 
Benefits 


$1,197,3392 

6,8072 
36,105,023 
921,320 
13,733,382 


1,450,535 
13,100,331 


1,182,897 
16,878,037 

364,562,2911 

94,624,3562 
169,934 
529,874 
189,395 
64,196 
3,937,287 
504,979 
3,441,828 


22,380,894 
164,250,949 
31,592,658 
8,897,304 
6,411,856 
11,098,062 


1,846,550 
1,067,715 
8,106,551 
7,570,9281 
2,064,5362 
2,336,746 
276,114 


Matured 
Endowments 


$10,063,969 
237,974 
12,441,127 


959,761 


597,700 


9,368,928 
86,085, 6361 
5,971,6072 

91,587 


1,290,937 
254,125 
420,127 


13,539,198 
25,862,638 
5,261,039 
75,416 
955,053 
1,982,209 


560,709 
19,107 
873,201 

943,2401 

408,585 
1,082,790 


Annuity 
Benefits 


$11,621,327 
52,925 
10,186,102 


290,960 


430,165 


3,872,422 
62,470,871 


2,337 


393,866 
479,490 
71,688 


9,658,040 
19,806,854 
7,411,214 
344,332 
332,345 
2,551,378 


8,816 

8,367 
352,110 
144,448 


164,986 


B2,658,904,219 $516,318,004 $365,433,745 


$59,382 


$59, 382 


$276, 865,233 


2,658,904,219 


59,382 


$61,601,818 


516,318,004 


$71,274,187 


565,433,745 


Disability 
Benefits 


$1,312,207 
7,864 
847,652 


14,932 
897,674 


30,818 
490,541 

17,839,0561 

2,828,6602 
393 


434 
86,147 
3,094 
22,606 


527,390 
10,770,656 
758,329 
33,570 
279,703 
122,465 


41,065 
5,827 
34,543 
22,9091 
43,0382 
31,286 


$116,545, 842 


$7,020,381 


116,545,842 
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Surrender 
Benefits 


$3,418 

39,0922 
23,593,678 
560,323 
16,615,534 


592,328 
2,377,515 


1,696 
7,514,821 
172,688,555 
75,809, 3752 

72,314 


16,018 
8,327 
3,524,588 
340,847 
2,545,132 


9,731,856 
27,376,445 
11,851,347 
589,480 
2,051,179 
6,439,495 


817,918 
478,550 
3,270,952 
2,378,7491 
2,018, 0302 
2,420,303 
560 


$1,169, 746,795 


$173, 984,416 


1,169,746, 795 


9,262 


G1, 759,444 $17,255,442,709 2,935,828,834 $577,919,822 $636,707,932 $123,566,223 $1,343,740,473 
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Benefits 
Under 
Accident 
Name of Company and 
Health 


Interest on 


Payments on 
Supplementary 
Contracts 
Policy or Con=- with Life 


Part II 


TABLE M-1 SUMMARY OF OPERATIONS 


Payments on 
Supplementary 


Increase 


in Aggre- 





Increse 
in 
Ag gregaie 


Reserve 


Contracts with- gate Reserve for 


out Life Con- 


for Policies 


Accident 


tingencies and and Contracts and 


of Dividend 


with Life 


Health 


Policies tract Funds Contingencies Accumulations Contingencies Policies 


Massachusetts Companies 


Berkshire $431,995 $51,434 $169,942 $3,308,953 $4,001,445 $-19,575 
Boston Mutual 101,346 632 3,131 189,997 1,648 552) 4,731 
687,758 
Craftsman 2,945,542 - - - - - 
Federal Mutual - = = = 2 em 
Hartford 2,627,087 849 133,252 1,248,087 1,881,706 132,893 
John Hancock 80,003,546 395, 6991 1,493,013 60,949,546 226 , 691,195) 197,354 
1,159 16,843,725 
Loyal Protective 3,247,570 2,625 757 103,266 901,772 882,996 
Mass. ind. & Life 3,440,783 121 - - 100,174 519,327 
Mass. Mutual 21,517,952 883,972 9,971,302 40,352,235 138,901,120 510,813 
Monarch 12,610,683 412 2,453 870,982 4,997,284 1,778,627 
New England 6,584,287 1,063,641 9,327,861 34,666,064 85,061,791 216,474 
Paul Revere 15,656,701 13,409 40,161 393,042 10,265,221 1,525,862 
State Mutual 11,636,249 1,210,290 1,311,672 11,088 , 597 20,275,496 587,227 
Totals of Massa- 
chusetts Companies$160,803,741 $3,624,243 $22,454,444  $153,170,769  $512,257,239 $6,336,729 
Companies of 
Other States 
Acacia - $62,194 $1,160,595 $4,739,113 $13,077,418 - 
Aetna $319, 239,801 684,240 9,193,314 33,965,362 185,538,119 $3,461,521 
All-American 2,096,881 24,536 - 8,701 1,684,531 101,636 
Allstate Life 57,385 181,015 514 38,074 2,500,299 - 
American Life 44,476 - - 2,498 187,488 -5,133 
American United 974,336 -70 160,416 1,694,014 4,314,242 388,435 
Bankers Life 20,323,896 464,750 7,445,722 12,859,036 49,806,707 352,084 
Bankers National 528,204 25,028 39,365 858, 284 3,486,190 -21,919 
Bankers Security 101,574 - 100 700 192,795 123,983 
Beneficial Standard 1,106,714 277 1,838 71,332 1,771,176 456,848 
Benefit Assoc. 21, 855,997 - 17,875 104,228 -81,534 1,131,413 
Business Men's 18,476,964 116,951 275,292 1,373,399 10,128,614 220,617 
Cavalier 577,254 - - - 726,564 74,764 
Citizens - - - - 1,012,210 - 
Colonials. 135,958 35,291 1,795 167,968 5,433,353 57,013 
Confederation Life 
(U.S. Business ) 687,216 3,509 7,251 139,134 1,763,903 -18,781 
Connecticut Gen. 105,706,907 795,475 4,567,213 11,248,777 94,062,672 3,103,466 
Connecticut Mut. - 397,901 6,762,083 28,336,995 56,728,905 - 
Constitution - 9,601,983 723 5,228 29,868 1,124,836 
Continental Amer. - 31,450 248,953 1,121,519 3,992,938 - 
Continental Assur, 39,714,498 1,885,819 1,807,325 5,518,247 44,486,565 1,126,230 
Credit Life 932,265 1 - - 1,016,802 -410,825 
Crown Life 
(U.S. Business) 2,333,659 31,798 75,713 807,417 8,517,839 180,113 
Employers Life 2,930 835 - 1,413 218,049 5,702 
Equitable 192,512,011 4,380,864 16,255,558 91,779,845 291,133,672 2,391,182 
Farm Family 4,388 105 - 36,716 1,719,272 14,521 
Farmers and Traders 640,803 9,509 35,001 202,962 2,271,940 75,368 
Federal Life & Cas. 6,484,330 - 1,063 16,262 983,749 104,976 
Fidelity Life 146,654 2,198 iG od 55,435 1,294,387 26,319 
Fidelity Mutual - 46,680 2,033,682 5,533,957 11,362,955 - 
Franklin Life - 473,490 559,431 4,819,894 36,630,419 - 
General Amer, 25,997,640 92,080 129,748 3,637,092 7,575,953 -61,567 
Government 
Personnel - 4,696 5,923 211,382 1,767,663 - 
Guardian 3,257,378 21,405 1,515,276 6,928,024 17,137,722 1,466,498 
Home 5,846,299 57,817 1,890,789 7,074,218 16,368,183 -117,065 
Independence 3,328,431 - - - 389,751 9,038 
Insurance City 137,620 - - - 53,146 5,173 
Investors Syndicate - 140 - - 978,489 - 
Life Ins. Co. of 
North America 2,915,131 -1,846 - 13,907 3,147,147 347,420 
Life Ins. Co. of 
Virginia 7,967,290 16,909 47,628 1,114,109 15,090,1111 455,376 
Lif 48 46 , 556 Taree 46 
eco - - 5 5 
Lincoln National 40,668,522 523,507 4,206,449 10,876,815 36,514,681 2,089,275 
Maine Fidelity 91,959 - - 350 108, 767 25,190 
Manhattan 135,529 125,619 376,015 2,599,141 9,750,509 -2,306 
Manufacturers ‘Life 
(U.S. Business) - 44,266 202,009 2,015,681 25,974,735 - 
Metropolitan 361,306,663 2,548,659) 10,673, 162° 127,385, 570? 559,463, 983° 2,289,943 
19,430 5,824 3,285,794 57,766,348 
Minnesota 4,023 86,861 670,732 4,854,849 11,267,291 20,546 
Mutual Benefit 153,119 103,384 RPA AEA 37,309,293 40,425,754 11,140 
Mutual Life 10,921,609 406,025 8,285,347 34,030,949 52,155,770 743,902 
Mutual Trust - 31,686 347,970 2,813,482 6,803,613 - 
National Life Assur. 
(U.S. Business) 39,247 394 421 1,312 51,138 2,233 
National Life Ins. - 327,884 3,060,683 11,718,319 34,622,031 = 
Nationwide 95,152 26,383 31,753 1,764,592 13,768,623 -91,373 
New York 53,185,284 523,290 17,425,968 111,143,887 184,155,204 2,771,094 
North Amer. Life 10,786,989 9,436 51,059 123,715 1,340,079 455,128 
North Amer. Reassur. 614,931 143,697 - - 2,422,945 46,564 
Northwestern - 1,005,233 21,395,015 41,049,100 135,957,999 = 
Occidental 78,245,792 325,824 1,111,285 7,497,429 46,855,237 2,400,018 
Old Republic 212,497 - - - 1,610,719 187,558 
ue 
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Increase in 
Reserve for 


Increase in 
Loading 


Supplementary on and Cost 
Contracts of Collection 
without Life in Excess 
Contingencies Commissions on Insurance of Loading on 
and for Premiums and General Taxes Deferred and All 
Dividend Annuity Con- Insurance Licenses Uncollected Other Total 
Accumulations siderations Expenses Fees Premiums 
$656,044 $1,830,899 $3,367,752 $421,399 $1,774 $176,218 $26,240,567 
125,282 830,6851 1,127,6621 150, 7461 47,251 1,271 6,931,5651 
1,435, 7072 1,108, 9212 148, 9392 -10,4932 6,639, 2122 
= 1,391,957 836,381 170,171 - - 5,344,051 
-212,217 1,148,762 3,343,730 751,650 32,327 207,333 21,106,757 
17,724,068  39,780,1791 65,786,4571 11,567,867L 1,058,4411 2,325,3161 739,982,2091 
16,641,8082 18,000, 4652 2,547,8322 -85,8342 143, 2532 105,157, 4782 
162,866 1,844,661 2,142,652 233,891 12,102 203 10,216,618 
- 1,534,317 2,728,859 615,913 3,668 - 8,970,940 
-37,582,045 24,517,828 25,649,374 5,321,010 472,621 4,034,797 350,638,489 
910,880 7,004,382 7,191,401 1,186,686 107,970 1,136 40,156,962 
833,470 21,120,412 20,415,290 3,944,184 552,380 5,779 294,743,374 
97,387 6,905,921 7,740,548 1,981,703 22,217 13,083 51,455,459 
1,073,986 6,021,195 12,128,598 5,102,874 175,199 4,237,615 116,812,101 
$46,210,279 $132,008,713 $171,568,090 $34,144,864 $2,345,190 $11,146,004 $1,784,395,782 


$-234,339 $4,598,195 
4,145,092 25,034,485 
244,455 2,575,296 
75,898 932,000 
24,798 345,923 
577,818 2,795,546 
3,237,459 6,022,100 
148,479 1,927,898 
-390 588,472 
62,234 3,414,497 
46,735 3,029,890 
10,043 6,735,299 

- 64,560 

= 301,384 

25,162 2,201,183 
105,790 813,889 
-319,111 19,470,532 
4,454,083 15,060,382 
45,701 17,261 
166,661 1,413,640 
2,589,748 13,173,161 
- 3,612,515 

358,733 2,986,203 
95,963 197,025 
14,294,190 39,364,292 
208,048 315,190 
34,360 621,670 
21,631 3,574,318 
188,895 650,168 
1,344,520 3,484,488 
5,895,823 14,902,929 
1,358,631 4,368,488 
266,528 737,993 
1,553,472 5,487,087 
1,360,513 1,338,768 
= 2,942,473 

5,173 161,491 

- 727, 889 

- 1,820 1,789,612 
40,265 4,329,7851 
5,099, 7272 

-30,118 499,599 
648,346 19,611,007 
11,788 133,034 
1,028,494 5,938,446 
937,930 4,147,982 
3,343,9351 113,609,311! 
-638,3462 27,292,846 
790,679 2,905,442 
-1,517,375 16,281,475 
-4,735,366 16,567,301 
1,010,605 1,651,979 
-375 60,391 
1,138,326 8,894,784 
2,302,390 2,233,727 
22,946,617 31,320,307 
-21,679 6,747,998 

- 2,204,241 
-9,833,638 28,528,762 
1,038,466 19,577,449 


2,982,408 


$6,456,097 
46,739,589 
1,192,406 
2,417,325 
675, 636 
3,901,791 
12,392,068 
1,650,047 
590, 289 
5,376,073 
3,622,976 
7,655,196 
142,690 
367,946 
5,255,430 


1,337,260 
33,305,826 
13,037,660 
3,852,541 
1,616,972 
14,451,754 
1,553,758 


3,603,436 

635,098 
97,224,113 

490, 300 
1,037,189 
3,248,859 

638,150 
4,381,618 
8,603, 666 
5,855,426 


864,995 
9,371,708 
10,728,019 
906,631 
134,038 
1,157,121 


7,370,198 


5,355,452) 
4,035, 7022 
864,242 
17,082,639 
275,406 
4,968,720 


4,933,111 
254,405, 3231 
55,707,330 
5,717,993 
12,167,733 
38,300,795 
3,147,438 


323,411 
7,498,661 
5,108,140 

125,386,166 
4,048,842 
2,026,663 

13,924,516 
21,264,049 
3,028,775 


$2,074,738 
27,842,664 
144,094 
313,999 
47,134 
394,933 
6,150,708 
532,108 
155,646 
1,040,753 
602,613 
2,514,649 
3,528,826 
32,038 
432,485 


119,133 
7,749,211 
2,806,093 
2,908,227 

638, 398 
3,549,792 

437,928 


760,378 
44,539 
53,869,888 
66,583 
161,918 
339,370 
53,506 
789,212 
4,127,890 
1,437,558 


110,000 
1,459,158 
1,336,286 

283,850 

22,558 
77,050 


405,311 


1,676,583 

1,140,026 
71,653 
16,734,695 
20,687 
1,310,201 


2,111,587 
90,863,845 
24,819,640 

1,566,299 
10,906,417 

5,187,526 

346,541 


Ne 


19,481 
1,684,353 
1,373,125 

14,612,931 
2,578,635 

584,243 
5,898,378 
5,791,778 
1,625,970 


$55,667 
-78 ,293 


-59, 888 
131,813 


11,434 
52,983 


222,316 
202,430 
99,742 
521,555 
19, 290 
-62,843 


24,300 
22,045 
1,989,908 
25,986 
11,338 
37,778 
7,295 
71,602 
365,724 
38,863 


-73,786 
143,038 
49,132 
-4,937 


199,347 
280,494 


59,3431 
-77, 8327 
34,717 
-61, 230 
5,930 
84,927 


52,283 
7,923,8931 
-53, 6022 
317,703 
81,702 
891,999 
9,247 


7,832 
-159,090 
235,310 
2,272,117 
110,757 
30,936 
47,013 
261,175 
17,422 


$861,058 
7,570,315 


727,826 


45,539 
25,312,443 
13,781 
32,122 
3,251,822 


9,810 
799 
9,581,423 


3,735,187 
1,704,897 


403,244 
9,206 


395,187 


-643, 5501 
768 , 4332 
5,443 
4,510,260 


5,832 


1,173,561 
56,179, 6114 


1,556,0572 


101,690 
1,180,517 
-444,204 


41,150 
270,831 
73,965 
5,172,662 
50 
1,499,558 
18,820,715 
3,050 


$58,547,031 
899,147,694 
8,707,224 
14,093,712 
1,549,561 
28,133,335 
168,824,986 
15,476,160 
3,840,536 
19,996,057 
32,608,663 
62,145,253 
11,313,924 
1,929,990 
19,357,582 


7,778,635 
423,962,345 
192,577,657 

20,403,074 
16,382,786 
184,685,395 
11,453,545 


28,131,313 
1,317,257 
1,348 ,653,997 
3,114,328 
6,916,388 
16,878,131 
4,481,685 
48,118,205 
108,026,831 
78,614,078 


5,203,693 
74,252,837 

66,732,355, 
7,970,882 
942,939 
3,297,796 


18,379,157 


53,337, 2481 
27,328, 7922 
2,416,113 
263,822,040 

719,552 
46,468,827 


64,400,603 
2,383,210,4241 
406,132) 4872 
48,630,834 
233,220,587 
303,425,831 
25,454,483 


728,039 
113,298,268 
34,558,168 
895,553,798 
32,197,176 
16,583,445 
428,196,195 
270,085,222 
16,971,608 
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Part II 
TABLE M-1 SUMMARY OF OPERATIONS 





Increase 
in 
Payments on Increase Aggregate 
Benefits Supplementary in Aggre- Reserve 
Undar Payments on Contracts with gate Reserve for 
Accident Supplementary out Life Con- For Policies Accident 
Name of Company and Interest on Contracts tingencies and and Contracts and 
Health Policy or Con- with Life of Dividend with Life Health 
Policies tract Funds Contingencies Accumulations Contingencies Policies 


Companies of Other States Concl. 


Pacific Mutual 
Patriot 


Penn 
Peoples-Home3 
Phoenix 
Presbyterian Min. 
Provident Life & 
Accident 
Provident Life & 
Casualty 
Provident Mutual 
Prudential 


Puritan 
Resolute Credit 
Seaboard 
Security-Conn. 
Security Mutual 
Standard 
State Farm 
Sun Life Assur. 
(U.S. Business) 
Travelers 
Union Central 
Union Labor 
Union Mutual 
United Benefit3 
United Life & 
Accident 
United Services 
United States Life 
Washingtion Nat. 


Western 
Zurich Life 


Totals of Companies 


$34, 


67, 


1, 
4, 
217, 


3, 


31, 
10, 
4; 


9, 
29, 


735,982 $128, 
40,689 
5,839 136, 
875,130 870, 
584,846 8, 
511,109 18, 
376,075 189, 
607,137 5,284, 
= 86, 
20,095 
267,108 
-14,331 
855,669 60, 
= 3; 
- 91, 
698, 328 290, 
* 755, 
= 90, 
861,116 6, 
395,657 57, 
723,341 25, 
145,753 5, 
= 56, 
165,488 13% 
535,877 5, 
980,489 
13,410 


472 


695 
493 
138 


581 
123 
9111 
4022 
367 


191 
241 
626 
506 


471 
461 
935 
298 
854 
404 


440 
907 
690 
2821 
3512 


$2,307,009 


9,200,868 
21,289 
6,025,867 
295,784 


13,195 


5,305,799 
12,338,229 


3,898 


227,480 
32,676 
42,767 


4,309,288 
13,637,694 
1,103,951 
14,631 
66,906 
247,533 


5,990 
15,323 
86,406 

100,470 


153,679 


of Other States$1,764,981,013 $33,885,495 $186,926,382 


Accident and Health 
Companies 


$6,487,079 $7,388,745 $-1,542,769 
- 12,3891 S 
-25, 9722 
31,895,436 38,449,112 698 
224,712 1,505,526 = 
13,307,926 23,409,254 277,347 
651,442 2,502,293 - 
972,810 6,679,558 2,865,460 
34,550 33,576 141,906 
15,771,610 14,638,023 514,811 
112,284,716 654,675,735. 7,873,736 
= 52,970,9342 = 
75,277 364,989 = 
= 391,552 - 
- 1,086,614 280,549 
2,063 385,820 -142,510 
1,154,541 2,961,074 131,429 
188 , 738 3,135,522 23,470 
2,937,792 18,011,830 = 
16,420,208 13,724,895 15,730 
29,825,836 67,642,186 * 
18,793,606 7,325,510 = 
104,566 73,678 157,860 
1,818,580 4,490,067 278, 264 
832,791 17,850,215 -96, 984 
389,525 2,924,280 102,387 
662,881 4,841,757 = 
693,059 6,731,975 74,052 
428,780 6,752,512) 198,026 
3,357, 1332 
857,035 5,656,190 56,896 
805 30,871 16,886 


$879,819,440 $3,095,806,268 $38,345,444 


Hearthstone $1,583,159 - - - - - 
Massachusetts Cas. 1,223,375 - - - - - 
Massachusetts Prot 5,604,435 - - - - $722,969 
Mutual Benefit 

Health & Accident145,972,243 - - - - 9,774,689 
National Accident 

& Health 975,497 - - - $137,040 19,304 
Totals of Accident 

& Health Campanies $155,358, 709 - - - $137,040 $10,516,962 
Recapitulation 
Mass. Life and 

Accident and Health 

Companies 

(43 Companies) $160,803,741 $3,624,243 $22,454,444 $153,170,769 $512,257,239 $6,336,729 


Life and Accident 
and Health Companies 
of Other States 


(88 Companies) 1,764,981,013 33,885,495 186,926,382 


Mass. Accident 
and Health Com- 
panies 
(3. Companies) 


Accident and Health 
Companies of Other 
States 


Totals of All 
Companies 


8, 


410,969 


146,947,740 


879,819,440 3,095,806,268 38,345,444 


722,969 


137,040 9,793,993 


(106 Companies )$2,081,143,463 $37,509,738 $209,380,826 $1,032,990,209 $3,608,200,547 $55,199,135 





Ordinary. 
Industrial 


wWNe * 


Includes Industrial 


Accident and Health figures, excluded here, appear in Casualty Tables. 





P.D. Ie 101 
(ACCRUAL BASIS) 1960 
Increase in Increase in 
Reserve for Loading 
Supplementary on and Cost 
Contracts of Collection 
without Life in Excess 
Contingencies Commissions on Insurance of Loading on 
and for Premiums and General Taxes Deferred and All 
Dividend Annuity Con- Insurance Licenses Uncollected Other Total 
Accumulations siderations Expenses Fees Premiums 
$511,760 $5,468,652 $12,382,201, $2,182,895 $-30, 237 $6,726,346 $116 ,028,718 
- 328,439 920,450 458, 14311 30,393 1,672 2,993,2201 
1002 -14,1282 5,8992 
2,891,122 11,396,787 18,087,076 9,278,484 168,609 609 204,207,539 
15,622 515,486 1,241,089 58,220 24,171 26,462 5,412,983 
1,263,068 6,231,171 10,822,034 1,829,614 32,451 - 118,768,152 
371,976 - 1,088,537 266,076 17,535 - 8,502,159 
3,731,590 7,276,803 10,484,491 2,862,633 6,262 2,154,088 122,043,259 
9,118 47,567 99,954 86,058 1,278 6,481 3,205,589 
-293,430 5,344,073 10,375,667 1,316,934 134,326 417,374 96,215,134 
34,773,457 138,586, "4082 245,864,3571 41,636, *1311 3,383, 6521 117, ,2151 2,178,072, “0931 
- 28,553, * 7232 36,678, 6832 5,530, *2392 -42,5502 182, 5732 303,294, * 0022 
-9,340 53,609 362,887 25,978 8,850 33,586 1,256,666 
-70,837 1,057,688 143,794 86,797 - - 2,158,963 
18,493 489,195 624,802 40,362 55,335 3,814 3,071,685 
-1,870 186,633 299,845 43,223 33,540 227 865, 788 
371,671 2,215,703 2,706,748 384,110 -942 - 23,300,549 
321,078 1,025,621 786,328 113,556 - 337,522 7,550,672 
3,168,924 5,595,486 5,996,795 1,100,746 294,585 459 43,742,271 
-808 ,978 3,683,789 9,023,984 4,321,490 -38,225 59,869 107,538,227 
-2,436,749 13,088,489* 25,257,494* 10,150,466* 60,313 4,688,130 410, 736,862* 
-2,731,332 4,680,883 9,798,796 1,785,314 72,160 -6,506 97,787,904 
50,199 610,896 2,087,952 1,278,278 1,423 6,197 46,193,196 
901,127 2,487,963 3,985,492 1,573,706 37,880 296,272 36,419,904 
246,551 7,238,614 6,168,475 2,502,179 557,509 6,964 62,496,201 
-76,578 1,473,026 1,068,607 161,926 -112,296 -932 9,362,186 
497,928 1,158,087 699,717 196,158 121,118 22,233 9,851,675 
105, GO 4,400,731 5,205,968 1,650,961 13,461 6,941 40,785,258 
-815,3341 9,406, * 2601 12,849, "0612 2,465,2471 62, * 4651 1,321, "2311 73,370, *1511l 
750, "0002 4,064, *0572 2,890, 7052 1,005, 6572 23, "1992 -84, "2852 16,541, *0062 
-88,602 2,344,972 2,698,592 289,482 118,626 - 19,103,470 
- 65,917 132,280 39,192 -3,331 475 573,179 
$95,227,542 $787,572,921 $1,354,246,963 $414,992,234 $21,305,235 $161,083,775 $13,861,141,317 
- $1,569,232 $1,076,922 $261,872 - - $4,491,185 
- 947,905 767,333 211,354 - - 3,149, 967 
- 1,835,594 1,841,028 711,727 - - 10,715,753 
- 43,274,620 30,167,731 7,764,233 - $308,795 237,262,311 
- 1,543,816 452,533 125,795 $4,040 - 3,326,669 
$-16 ,210,279 $132,008,713 $171,568,090 $34,144,864 $2,345,190 $11,146,004 $1,784,395, 782 
%,227,542 787,572,921 1,354,246,963 414,992,234 21,305,235 161,083,775 13,861,141,317 
- 4,352,731 3,685,283 1,184,953 - - 18,356,905 
- 44,818,436 30,620,264 7,890,028 4,040 308,795 240,588, 980 
$79,017,263 $968,752,801 $1,560,120,600 $458,212,079 $23,654,465 $172,538,574 $15, 904,482,984 
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TABLE M-1 SUMMARY OF OPERATIONS 





Dividends 
Net Gain From 
Name of Company Operations Life Accident and 
Before Dividends Health 


to Policyholders 


Massachusetts Companies 





Berkshire $3,944,043 $2,698,350 = 
Boston Mutual 733,727) 602, 2841 $35,085 
434, 8292 225,4637 
Craftsman 73,376 - - 
Federal Mutual = - - 
Hartford> 301,544 -223 = 
John Hancock 118,859,6241 85,755, 7692 6,872,756 
22,221, 9282 15,355,8382 
Loyal Protective 825,359 230,849 - 
Massachusetts Ind. & Life 1,507,783 - - 
Massachusetts Mutual 45,564,583 40,991,087 487,106 
Monarch 3,948,927 1,484,915 125,820 
New England 45,356,037 39,094,584 196, 962 
Paul Revere 5,252,034 - - 
State Mutual 18,331,639 13,271,972 753 , 683 
Totals of Massachusetts $267,355, 433 $199,710, 789 $8,471,412 


Companies of Other States 


Acacia $4,221,445 $3,003,364 - 
Aetna 45,147,498 18,679,161 - 
All-American 350,293 113,023 $17,594 
Allstate Life -45,932 - - 
American Life -345,116 - - 
American United 3,725,853 2,966,659 69,511 
Bankers Life 29,176,538 21,266,708 1,594,192 
Bankers National 2,530,231 1,124,374 3,537 
Bankers Security 189,433 - - 
Beneficial Standard3 2,349,718 1,632 = 
Benefit Association 402,991 126,756 - 
Business Men's 4,442,009 81,358 - 
Cavalier 5,078,814 - - 
Citizens -151,673 12,994 - 
Colonial3 118,848 477 = 
Confederation Life 
(U.S. Business) -3,059 401,927 - 
Connecticut General 24,557,915 10,066,815 - 
Connecticut Mutual 41,584,894 35,049,507 - 
Constitution 438,359 46,699 457 
Continental American 2,622,256 1,890,102 - 
Continental Assurance 26,538,731 10,513,415 104,773 
Credit Life 45,841 - - 
Crown Life 
(U.S. Business) -269,701 1,378,585 - 
Employers Life -569,632 - - 
Equitable 242,812,289 186,132,384 12,669,192 
Farm Family 546,493 317,127 - 
Farmers and Traders 754,011 176,489 - 
Federal Life and Casualty -125,676 - - 
Fidelity Life 575,545 291,675 1,258 
Fidelity Mutual 6,456,802 5,084,099 = 
Franklin Life 19,530,586 7,022,911 - 
General American 10,937,693 5,448,686 1,881,302 
Government Personnel 585,522 427,232 - 
Guardian 11,618,657 8,964,750 283,132 
Home 12,242,559 7,841,138 381,265 
Independence 479,114 - - 
Insurance City 73,008 25,808 - 
Investors Syndicate -669,843 - - 
Life Insurance Co. of N.A. -6,231,485 63,436 - 
Life Insurance Co. of Va. 6,501,5431 1,0094 - 
2,659, 8982 4672 
Lifeco 8,446 4,887 - 
Lincoln National 31,108,357 6,666,283 - 
Maine Fidelity -159,995 - - 
Manhattan 7,052,770 4,540,558 22,737 
Manufacturers Life 
(U.S. Business) 3,178,882 2,866,064 - 
Metropolitan 341,476,8661 275,030,436 16,803,115 
96,456,3252 69,564, 2052 
Minnesota 9,434,967 6,896,268 - 
Mutual Benefit 42,021,845 33,800,157 8,146 
Mutual Life 57,406,710 50,447,631 408,535 
Mutual Trust 3,848,070 3,393,856 - 
National Life Assurance 
(U.S. Business) -203,170 11,557 - 
National Life Insurance 20,966,448 18,209,067 - 
Nationwide 7,141,230 4,741,312 - 
New York 150,374,037 129,890,385 3,875,820 
North American Life 4,972,105 79 - 
North American Reassurance 651,608 - - 
Northwestern 107,196,377 93,802,480 - 
Occidental 12,593,161 3,641,754 - 
Old Republic -1,391,444 - - 
Pacific Mutual 11,714,114 6,520,952 - 
Patriot 443,8801 - - 
47,6062 
Penn 31,014,195 27,017,097 - 
Peoples-Home3 =25,055 102,222 - 
Phoenix 18,800,788 12,761,651 29,904 
Presbyterian Ministers’ 1,337,065 1,585,022 - 


Provident Life & Accident 5,315,656 - - 


P,D,9, 103 
(ACCRUAL BASIS 1960 


eee eee Se EE ee eee 


Increase in Net Gain 
Amount for from Operations 
Deferred Total After Dividends 
Dividends Dividends to Policynolders 
“ $2,698,350 $1,245,693 
-3l 637,338 96,3891 
225,4632 209, 3662 
a a 73,376 
-19 -242 301,786 
= 92,628,5252 26,231,099) 
15,355,8382 6,866, 0902 
= 230,849 594,510 
¥ sg 1,507,783 
= 41,478,193 4) 086,390 
= 1,610,635 2,338,292 
5 39,291,546 6,064,491 
S = 5,252,034 
2 14,025,656 4) 305,983 
———_—_—_:  x\k\k\x $$ ——————— IYI FOO 
$-50 $208, 182,151 $59,173,282 
a $3,003,364 $1,218,081 
$-4, 289 18,674,872 26,472,626 
a 130,817 219,676 
5 a -45,932 
= = -345,116 
e 3,036,170 689,683 
A 22,860, 900 6,315,638 
5 1,127,911 1,402,320 
- = 189,433 
nel ape 
rs ? 
-30 81,328 4,360,681 
= 3 5,078,814 
= 12,994 -164,667 
-128 349 118,499 
-1,754 400,173 -403, 232 
= 10,066,815 14,491,100 
a 35,049, 507 6,535, 387 
-599 46,557 391,802 
= 1,890,102 732,154 
= 10,618,188 15,920,543 
a 5 45,841 
2 1,378,585 -1, 648,286 
- = =569, 632 
-113 198,801,463 44,010,826 
= 317,127 229, 366 
= 176,489 577, 522 
ay 292,933 eae 
a 3 282,612 
/ = 5,084,099 1,372,703 
= 7,022,911 12,507,675 
- 7,329, 988 3,607,705 
= 427,232 158,290 
B 9,247,882 2,370,775 
= 8,222,403 4,020,158 
= = 479,114 
= 25,808 47,200 
= Aine -669, 843 
2 63,436 -6, 294,921, 
= 1,009 6,500, 5342 
4672 2,659,431 
3 4,887 3,559 
5 6,666,283 24,442/074 
= = -159, 995 
= 4,563,295 2,489,475 
-2,479 2,863,585 315,297 
= 291,833,5511 49,643,3152 
69,564, 2052 26,892, 1202 
2 6,896,268 2,538,699 
= 33, 808,303 8,213,542 
-114 50,856,052 6,550,658 
= 3,393,856 454,214 
-175 11,382 -214,552 
a 18,209,067 2,757,381 
5 4,741, 312 2,399,918 
416 133,766, 622 16,607,415 
a 79 4,972,026 
= = 651, 608 
is 93,802, 480 13,393,897 
= 3,641,754 8,951,407 
= = -1,391, 444 
-44 6,520,908 5,193,206 
= = 443,880) 
47, 606 
= 27,017,097 3,997,098 
= 102, 222 -127,277 
= 12,791,555 6,009, 233 
2 1,585,022 -247,957 


7 5,315,656 
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TABLE M-1 SUMMARY OF OPERATIONS 


Dividends 
Net Gain From 
Name of Company Operations Life Accident and 
Before Dividends Health 


to Policyholders 


Companies of Other States Concl. 





Provident Life & Casualty $22,656 - - 
Provident Mutual 17,258,223 $15,255,196 $489,599 
Prudential 411,724,326 306,002, 5061 6,721,678 
85,590, 9642 72,989, 9022 
Puritan 13,533 252 - 
Resolute Credit 273,369 - - 
Seaboard -567,156 30,225 - 
Security-Connecticut -35,277 - - 
Security Mutual 2,618,317 1,913,360 119,132 
Standard 459,578 8,731 - 
State Farm 9,222,386 6,080,217 - 
Sun Life Assurance 
(U.S. Business) 18,125,940 15,032,052 - 
Travelers 26,192,582* 2,898 * 
Union Central 11,464,204 8,416,208 - 
Union Labor 3,979,782 1,911,605 1,565,817 
Union Mutual 5,160,869 3,177,277 379,869 
United Benefit3 6,314,852 798 - 
United Life and Accident 144,392 2,679 - 
United Services 2,770,462 1,428,353 - 
United States Life 2,776,945 639,520 - 
Washington National 4,635,633 12,200 - 
1,960,185 

Western 1,147,168 1,223,393 500 
Zurich Life 91,929 - - 
Totals of Companies of 
Other States $2,075,010,976 $1,514,142,063 $47,431,065 
Accident and Health 
Companies 
Hearthstone $886,929 $235,370 
Massachusetts Casualty 358,209 S 
Massachusetts Protective 4,331,116 - 
Mutual Benefit Health 

& Accident 4,628,851 i 
National Accident & 

Health 48,110 - 
Totals of .Accident 
and Health Companies $10,253,215 $235,370 
Recapitulation 
Mass. Life and Accident 

and Health Companies 

(13 Companies $267,355,433 $199,710, 789 $8,471,412 
Life and Accident and 

Health Companies of 

other States 

(88 Companies) 2,075,010,976 1,514,142,063 47,431,065 
Mass. Accident and 

Health Companies 

(3 Companies ) 5,576,254 235,370 
Accident and Health 

Companies of Other States 

(2 Companies) 4,676,961 - 
Totals of Al Companies 

(106 Companies $2,352,619,624 $1,713,852,852 $56,137,847 


TT 


* Accident and Health figures, excluded here, appear in Casualty Tables. 
1. Ordinary 


2. Industrial 


3. Includes Industrial 


P.D.9. 
(ACCRUAL BASIS 


Increase in 


1960 


105 


Net Gain 








Amount. for from Operations 
Deferred Total After Dividends 
Dividend Dividends to Policyholders 
= - $22, 656 
- $15,744,795 
$-760,000 311,964,1841 99,760,142! 
72,989, 9022 12,601, 0622 
-47 205 13,328 
- - 273,369 
- 30,225 -597, 381 
= - -35,277 
13 2,032,505 585,812 
= 8,731 450,847 
= 6,080,217 3,142,169 
- 15,032,052 3,093,888 
-731 2,167* 26,190,415* 
= 8,416,208 3,047,996 
= 3,477,422 502,360 
= 3,557,146 1,603,723 
= 798 6,314,054 
= 2,679 141,713 
= 1,428,353 1,342,109 
- 639,520 2,137,425 
= 12,200 4,623,4332 
1,960,1852 
= 1,223,893 -76,725 
- - 91,929 
$-770 ,074 $1,560,803,054 $514, 207,922 
- $235,370 $651,559 
- - 358,209 
= = 4,331,116 
- - 4,628,851 
as = 48,110 
he $235,370 $10,017,845 
$-50 $208 ,182,151 $59,173, 282 
-770, 074 1,560,803,054 514,207,922 
= 235,370 5,340,884 


4,676,961 


As 


$- 779,124 


$1,769, 220,575 


$583, 399,049 
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TABLE M-2 
Net Gain From 

Name of Company Special Surplus Unassigned Operations Net 

Funds Surplus After Dividends Capital 

Dec. 31, 1959 Dec. 31, 1959 to Policyholders Gains 

Massachusetts Companies 
Berkshire - $13,073,801 $1,245,693 - 
Boston Mutual $1,100,000 3,766,748 305,755 - 
Craftsman - 658,811 73,376 $13,039 
Federal Mutual - - oS iS 
Hartford 2,415,659 9,214,649 301,786 - 
John Hancock 92,509,000 425,979,803 33,097,189 - 
Loyal Protective 817,241 9,709,083 594,510 55,300 
Massachusetts Ind. & Life 985,000 10,343,880 1,507,784 - 
Massachusetts Mutual 12,139,000 127,644,840 4,060,412 - 
Monarch 42,400 13,480,405 2,338,291 205,569 
New England 12,591,100 150,726,273 6,064,491 - 
Paul Revere 16,019,988 31,251,296 5,252,034 2,661,051 
State Mutual 16,909,150 41,456,160 4,305,983 - 
Totals of Massachusetts 
Companies $155,528,538 $837,305,749 $59,147,304 $2,934,959 
Companies of Other States 
Acacia - $18,087,668 $1,218,081 $175,717 
Aetna $91,225,000 212,887,199 26,472,626 3,027,524 
All - American - 3,604,657 219,676 113,563 
Allstate Life 104,818 4,036,129 -45,932 10,583 
American Life 3,866 573,686 -345,115 - 
American United 4,200,000 10,395,881 689,683 159,985 
Bankers Life 10,500,000 60,325,779 6,315,638 70,177 
Bankers National 2,500,000 3,492,122 1,402,320 17,643 
Bankers Security 716,699 617,177 184,433 2,039 
Beneficial Standard 358,498 9,592,538 2,348,086 322,817 
Benefit Association 46,944 4,407,897 - 276,235 
Business Men's - 22,981,320 4,360,682 16,818 
Cavalier 794,142 11,146,427 5,078,814 142,215 
Citizens 3,816 1,736,524 -164,667 - 
Colonial 1,234,917 2,817,626 118,499 - 
Confederation Life 
(U.S. Business) 53,391 1,254,568 -403, 232 - 
Connecticut General 49,413,955 83,580,355 14,491,100 - 
Connecticut Mutual 48,146,531 87,432,000 6,535,387 2,759,495 
Constitution - 4,196,407 391,802 129,079 
Continental American 1,200,000 8,241,028 732,155 - 
Continental Assurance 4,900,000 45,598,146 15,920,543 2,502,044 
Credit Life 150,000 836,430 472,542 - 
Crown Life 
(U.S. Business) - 1,737,977 -1,648,286 758,140 
Employers Life 2,096,555 1,000,000 -569, 632 - 
Equitable 28,950,000 487,400,026 44,010,826 - 
Farm Family - 583,231 229,366 928 
Farmers and Traders 1,872,532 500,000 - 577,522 
Federal Life and Casualty - 1,724,888 -125,676 16,519 
Fidelity Life 1,000,000 2,142,841 282,611 - 
Fidelity Mutual - 16,492,098 1,372,703 56,030 
Franklin Life - 44,821,172 12,507,675 119, 980 
General American - 13,163,936 3,607,705 - 
Government Personnel - 1,491,652 158,290 15,141 
Guardian 4,082,000 32,997,672 2,370,775 - 
Home 4,242,000 22,330,451 4,020,156 - 
Independence - 1,814,615 479,115 - 
Insurance City - 219,688 47,200 3,991 
Investors Syndicate - 4,548,599 -669, 843 - 
Life Insurance Co. of No. Amer. 3,347,217 5,000,000 6,294,921 13,456 
Life Insurance Co. of Virginia 4,500,000 29,830,568 6,500,534 802,228 
Lifeco - 2,265,369 3,559 13,424 
Lincoln National - 155,440,839 24,442,074 128,952 
Maine Fidelity - 485,327 -159,995 - 
Manhattan 2,563,137 5,313,991 2,489,475 - 
Manufacturers Life 
(U.S. Business) - 11,292,945 315,297 - 
Metropolitan 138,475,000 731,560,971 76,535,435 - 
Minnesota - 16,449,162 2,538,699 2,363,087 
Mutual Benefit - 69,447,072 8,213,542 - 
Mutual Life 245,000 205,073,806 6,550,658 2,186,055 
Mutual Trust - 17,667,713 454,214 467,185 
National Life Assurance 
(U.S. Business) 566 266,618 -214,552 - 
National Life Insurance 6,761,837 44,743,605 2,757,381 - 
Nationwide 5,090,340 6,000,000 2,399,918 - 
New York 55,000,000 450,465,381 16,607,415 - 
North American Life 1,040,000 12,630,255 4,972,026 194,228 
North American Assurance 74,732 6,691,480 651,608 - 
Northwestern - 226,990,038 13,393,897 2,041,975 
Occidental 17,105,284 53,838,310 8,951,407 - 
Old Republic 520,000 886,896 -1,391,444 42,122 
Pacific 17,808,689 15,701,549 5,193,207 296,768 
Patriot 3,652,000 15,172,202 491,486 - 
Penn 97,760,825 - 3,997,097 154,964 
Peoples - Home - 4,242,318 - 16,152 
Phoenix 8,475,223 47,787,481 6,009,233 - 
Presbyterian Ministers - 6,863,648 -247,956 = 
Provident Life and Accident 29,399,121 9,836,990 5,315,062 - 
Provident Life and Casualty 253,469 400,000 22,656 726 


P.D.9. 
SURPLUS ACCOUNT 


1960 


107 


Eee 


$120,000 
200,000 


U00-050: 1 O00 


Net Gain from 
Non-Admitted 
and Related 
Items 


4,828 


Decrease in Man- 
datory Securities 
Valuation Reserve 


$171,530 
6,020 


180,537 
17,247,401 


5,388,845 


All Other 
Gains 


$225,000 


Ls} 
@ 
o 


Prawmrrreids 


Totals 


$14,722,256 
5,178,523 
910,063 
200,000 
12,120,284 
568,833,393 
11,176,134 
12,839,467 
143,844,252 
16,066,665 
174,770,709 
55,189,197 


38,764 264,848 601,718 63,576,623 


$320,000 


$500,000 


172,490 


437,801 


1,000,000 


1,000,000 
6,000,000 


10,000,000 


$102,314 


105,007 


175,531 
1,153 


105,717 
2,832 


$23,259,181 


A 
a 


trrrrretntriogarnrnrnss 


113,27 


Cet Misra 


oD et eth D 


mri rirrors 


1,956,132 


217,020 


$829,521 


$2,117,037 
6,073 
364,698 
4,530 
-3,517 
231,328 
2,684,888 
1,586 


274,898 


687,680 
3,192,129 


1,511,270 
19,023 
63,206 


10,657,411 


99,930 


2,631,818 
21,600 


694,161 
1,032,416 


$1,079,427, 566 


$19,481,466 
335,729, 386 
3,943,969 
4,106,248 
733,069 
15,810,247 
77,211,594 
7,529,892 
1,543,961 
12,853,267 
4,903,566 
27,358,820 
19,847,146 
1,575,673 
4,172,628 


1,179,625 
147,571,956 
144,873,413 

4,717, 288 

10,185,183 
69,358,534 
1,458,972 


1,386,493 
3,526,923 
562,819,758 
813,525 
3,057,192 
1,615,731 
3,425,452 
17,920,831 
57,448,827 
16,890,514 
1,665,083 
39,495,653 
30,592,607 
2,293,730 
270,879 
4,878,756 
8,753,432 
44,860,471 
12,285,738 
181,523,135 
344,355 
10,465, 733 


22,265,653 
946,571,406 
21,455,955 
78,716,746 
214,055,519 
18,589,112 


152,562 
54,262,823 
13,490, 258 
524,704,614 
18,858,109 
7,528,018 
242,425,910 
80,589,162 
1,089,990 
39,175,744 
19,377,817 
101,912,886 
4,364,187 
62,271,937 
6,835,544 
44,586,243 

700,868 
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TABLE M-2 
Net Gain From 
Name of Company Special Surplus Unassigned Operations Net 
Funds Surplus After Dividends Capital 
Dec, 31, 1959 Dec. 31, 1959 to Policyholders Gain 

Companies of Other States Concl. 

Provident Mutual $53,972,455 - $1,513,428 - 
Prudential 702,146,068 $240,627,775 112,361,204 - 
Puritan 175,000 426,143 13,328 - 
Resolute Credit - 1,860,393 273,369 - 
Seaboard =- 633,162 -597,381 - 
Security - Connecticut 93,456 289,515 - = 
Security Mutual 509,536 7,628,164 585,812 - 
Standard 206,747 2,250,000 450,848 - 
State Farm - 20,029,195 3,142,169 280,479 
Sun Life Assurance 

(U.S. Business) - 64,403,513 3,093,888 - 
Travelers 125,006,922 35,524,808* 26,190,415 3,604,054 
Union Central 13,000,000 32,599,157 3,047,996 - 
Union Labor 4,297,000 2,900,514 502,360 - 
Union Mutual 2,150,000 7,248,349 1,474,620 - 
United Benefit - 36,800,909 6,314,054 898 , 662 
United Life and Accident 628 , 268 1,933,299 141,713 2,340 
United Services - 2,912,357 1,342,109 - 
United States Life 661,501 7,142,412 2,137,425 185,190 
Washington National 8,000,000 36,517,514 6,583,618 - 
Western 960,766 7,000,000 -76,725 130,309 
Zurich Life 187,202 652,297 91,929 - 
Totals of Companies of 
Other States $1,561,863,025 $3,885,409,661 $518, 279,056 $25,096,541 
Accident and Health Companies 
Hearthstone - $598,878 $651,559 - 
Massachusetts Casualty - 1,628,300 358 , 208 - 
Massachusetts Protective $35,462,574 34,018,600 4,331,115 $4,903,967 
Mutual Benefit Health 

and Accident 19,000,000 49,264,576 4,628,851 - 
National Accident and 

Health - 1,515,550 48,110 - 
Totals of Accident and 
Health Companies $54,462,574 $87,025,904 $10,017,843 $4,903,967 
Recapitulation 
Mass. Life and Accident 

and Health Companies 

(13 Companies) $155, 528,538 $837,305, 749 $59,147,304 $2,934,959 
Life and Accident and 

Health Companies of 

Other States 

(88 Companies) 1,561,863,025 3,885,409,661 518,279,056 25,096,541 
Mass. Accident and Health 

Companies 

(3 Companies) 35,462,574 36,245,778 5,340,882 4,903,967 
Accident and Health Companies 

of Other States 

(2 Companies) 19,000,000 50, 780,126 4,676,961 - 
Totals of All Companies 

(106 Companies) $1, 771,854,137 $4,809, 741,314 $587,444,203 $32,935,467 


s Accident and Health figures excluded here, appear in Casualty Tables. 








P.D.9. 109 
SURPLUS ACCOUNT 1960 
Net Gain from 
Non-Admitted Decrease in Man- 
Surplus and Related datory Securities All Other Totals 
Paid In Items Valuation Reserve Gains 
- - $3,131,975 - $58,617,858 
- $987,506 20,017,880 $822,191 1,076,962,624 
- - - - 614,471 
- - - - 2,133,762 
$403,722 1,144 - - 440,647 
- - - - 382,971 
- 13,897 - 111,354 8,848,763 
17,281 17,554 - - 2,942,430 
- - - 38,127 23,489,970 
- - - 290,410 67,787,811 
- - - - 190,326,199* 
- 26,061 - - 48,673,214 
- - - - 7,699,874 
- - - - 10,872,969 
- - - - 44,013,625 
- - 18,276 100,570 2,824,466 
- - 66,485 - 4,320,951 
- 39,867 84,017 5,246 10,255,658 
= = - - 51,101,132 
- 16,605 13,200 - 8,044,155 


- 931,428 


$19,566,364 


$1,762,115 


$27,384,322 


$28 , 385,678 $6,067, 746,762 
$19,115 $1,269,552 
3,286 1,989,794 

= 78.716, 256 

= 72,893,427 


= 1,563,660 


$320,000 


19,566,364 


$102,314 


1,762,115 


$23,259,181 


27,384,322 


$22,401 $156,432, 689 
$829,521 $1,079, 427,566 
28,385,678 6,067,746, 762 
22,401 81,975,602 

= 74,457,087 


— ——————eseeSeeSeseeseeeSeseseseeseEeeeseseeseEeeseseseseeeseseEeeEeeeeeee es eee 


$19,886,364 


$1,864,429 


$50,643,503 


$29, 237,600 $7, 303,607,017 
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TABLE M-2 
Name of Company Dividends to Net Increase in Re- Net Loss from 
Stockholders Capital serve on Account Non-Admitted 

Losses of Change in Vai- and Related 


uation Basis Items 


Massachusetts Companies 


Berkshire 

Boston Mutual 
Craftsman 

Federal Mutual 
Hartford 

John Hancock 

Loyal Protective 
Massachusetts Ind. & Life 
Massachusetts Mutual 
Monarch 

New England 

Paul Revere 

State Mutual 


Totals of Massachusetts 
Companies 


Companies of Other States 


Acacia 

Aetna 

All - American 
Allstate Life 
American Life 
American United 
Bankers Life 

Bankers National 
Bankers Security 
Beneficial Standard 
Benefit Association 
Business Men's 
Cavalier 

Citizens 

Colonial 
Confederation Life 
(U.S. Business) 
Connecticut General 
Connecticut Mutual 
Constitution 
-Continental American 
Continental Assurance 
Credit Life 

Crown Life 

(U.S. Business) 
Employers Life 
Equitable 

Farm Family 

Farmers and Traders 
Federal Life and Casualty 
Fidelity Life 
Fidelity Mutual 
Franklin Life 
General American 
Government Personnel 
Guardian 

Home 

Independence 
Insurance City 
Investors Syndicate 





Life Insurance Co. of No. Amer. = 
Life Insurance Co. of Virginia2,146,976 


Lifeco 

Lincoln National 

Maine Fidelity 
Manhattan 

Manufacturers Life 
(U.S. Business) 
Metropolitan 

Minnesota 

Mutual Benefit 

Mutual Life 

Mutual Trust 

National Life Assurance 
(U. S. Business ) 

National Life Insurance 
Nationwide 

New York 

North American Life 
North American Reassurance 
Northwestern 

Occidental 

Old Republic 

Pacific 

Patriot 

Penn 

Peoples - Home 

Phoenix 

Presbyterian Ministers 
Provident Life and Accident 
Provident Life and Casualty 
Provident Mutual 
Prudential 

Puritan 


o $234,622 - = 
- 54,044 = = 

$22,790 = & = 

= 280,107 2 = 

= 19,785,206 $4,943,691 $103,025 
1,240,000 = ke 21,873 
360,000 98,769 S 45,941 
zs 1,641,885 478,344 474,556 

600,000 = 9,611 51,103 

= 8,798,350 = 180,961 

552,000 = = = 

3 849,273 317,624 - 
$2,774,790 $31,742,256 $5,749,270 $877,459 
= = cS $4,964 
$11,200,000 - = 74,307 
138,000 = = 99,534 

= $1,479 - = 

2 = $60, 803 368,911 

2 z 3,352,660 12,487 

224,310 = 354,430 - 
52,500 = = - 
545,644 7 o 3,840 

= = 5,572 22,011 

600,000 = 53,267 22,394 
5,200,000 = = = 
= = = 4,098 

= 13,059 12,202 65,648 

= 183,051 = 4,334 
2,880,000 1,413,189 = = 
= = - 130,254 

260,940 33,861 = 12,076 
2,403,962 = = 228,136 
96,000 = - 5,855 

= = -35,789 - 

= 11,416 5 3,028 

= 8,361,612 = 660,067 

54,700 = - 4,715 
36,000 5,908 -21,066 - 
100,000 = = 193,841 

= 8,027 = 8,877 

= = 4 118,560 
2,929,687 = 93,754 212,345 
= 380,472 12,483 = 

= = = 50,469 

= 315,395 270,429 183,171 

= 561,380 = 24,659 

186,320 = = = 

= = = 900 

= - - 47,277 

= = 876,777 

4,000,000 = 1,511,270 647,833 
= 1,170 = 60,783 

= 70,299 = 23,392 

= 6,906,836 205,365 = 

= 14,238,548 16,464,830 9,777,430 

= 4,067,917 63,763 10,985 

- - 208,027 397,201 

= - - 31,385 

- - -2,228 = 

= 2,927,772 274,259 148,213 

480, 000 8,322 = 107,460 

= 4,931,765 4,944,024 27,975 
1,200,000 es = 56,889 
200,000 209,106 = 55,306 

- - - 796,063 
6,500,000 859,468 28,357 285,088 
724,490 = = 62,429 

= = 475,485 7 
8,000,000 1,179,080 = = 
= = 651,787 162,371 

5 411,883 7,183,241 103,527 

= 390,459 = = 

708 , 487 112,542 © 96,363 

= - & 20,370 

a 3,824,184 667,417 7,669 

= 61,760,145 = = 

= 582 10,000 972 
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SURPLUS ACCOUNT 1960 
Increase in Man- All Other Special surplus Unassigned Totals 
datory Securities Losses Funds Surplus 
Valuation Reserves Dec. 31, 1960 Dec. 31, 1960 
- - - $14,487,634 $14,722,256 
- - $1,100,000 4,024,479 5,178,523 
$33,079 $120,590 - 733,604 910,063 
- - - 200,000 200,000 
- 1 2,516,355 9,323,821 12,120,284 
- 8,390,923 88,215,000 447,395,548 568,833,393 
79,407 - 719,774 9,115,080 11,176,134 
117,121 120 1,870,300 10,347,216 12,839,467 
1,948,379 - 11,610,700 127,690,388 143,844,252 
200,951 - 88,900 15,116,100 16,066,665 
- 1,770,612 9,347,800 154,672,986 174,770,709 
1,949,476 200,000 16,663,377 35,824,344 55,189,197 
- - 17,808,126 44,601,600 63,576,623 
$4,328,413 $10,482,246 $149, 940,332 $873 ,532,800 $1,079,427,566 
$191,931 - - $19,284,571 $19,481,466 
7,780,000 $1,317,674 $80,800,000 234,557,405 335,729,386 
113,376 23,512 - 3,569,547 3,943,969 
52,805 - 199,170 3,854,273 4,106,248 
- - 7,475 724,115 733,069 
241,189 - 4,200,000 10,939,344 15,810,247 
445,161 - 10,500,000 62,901,286 77,211,594 
113,277 - 2,800,000 4,037,875 7,529,892 
1,860 - 742,620 746,981 1,543,961 
520,257 91,356 - 11,692,170 12,853,267 
230,122 - 55,335 4,590,526 4,903,566 
76,610 210,823 - 26,395,726 27,358,820 
165,032 608,757 2,788,958 11,084,399 19,847,146 
1297, - 5,393 1,564,885 1,575,673 
27,667 - 1,236,426 2,817,626 4,172,628 
- - 85,681 906,559 1,179,625 
132,090 - 53,791,768 89,354,909 147,571,956 
5,595,118 4,808,428 42,076,968 92,392,899 144,873,413 
178,960 87,500 - 4,320,574 4,717,288 
23,131 13,500 1,200,000 8,641,675 10,185,183 
3,185,014 2,231,070 5,311,000 55,999,352 69,358,534 
2,239 -' 150,000 1,204,878 1,458,972 
- 135,145 - 1,287,137 1,386,493 
4,796 - 1,507,683 2,000,000 3,526,923 
- 1,453,000 32,000,000 520,345,079 562,819,758 
11,075 - 104 742,931 813,525 
15,418 463,602 2,057,330 500,000 3,057,192 
20,443 33,800 - 1,267,647 1,615,731 
23,841 - 1,000,000 2,384,707 3,425,452 
282,028 - - 17,520, 243 17,920,831 
142,868 445 - 54,069,728 57,448,827 
54,845 1,996,788 - 14,445,926 16,890,514 
22,426 - - 1,592,188 1,665,083 
239,977 65,000 4,107,000 34,314,681 39,495,653 
90,639 200,000 4,583,000 25,132,929 30,592,607 
4,701 - 112,500 1,990,209 2,293,730 
5,395 - - 264,584 270,879 
6,721 - - 4,824,758 4,878,756 
33,276 - 2,843,380 5,000,000 8,753,433 
1,158,174 , 171,595 4,500,000 36,883,726 44,860,471 
58,834 3,664 - 12,223,240 12,285,738 
3,990,286 - - 171,373,746 181,523,135 
113 - - 282,289 344,355 
- 940,020 460,645 8,971,377 10,465,733 
- - - 15,153,452 22,265,653 
2,525,907 - 141,143,000 762,421,691 946,571,406 
1,162,988 2,694,063 - 17,598,904 21,455,955 
- - - 74,574,081 78,716,746 
6,588,178 - 340,000 206,522,113 214,055,519 
580,653 - - 17,977,164 18,589,112 
- 1,815 1,601 151,374 152,562 
841,281 3,221,025 811,729 46,038,544 54,262,823 
172,639 - 5,721,837 7,000,000 13,490,258 
2,964,567 2,400,000 55,000,000 454,436,283 524,704,614 
295,486 - 1,046,000 16,259,734 18,858,109 
- 281,874 105,168 6,676,564 7,528,018 
6,087,804 - - 235,542,043 242,425,910 
- - 13,038,546 59,877,703 80,589,162 
54,685 3,135 520,000 -274,749 1,089,990 
306,968 - 19,020,328 19,372,963 39,175, 744 
- - 531,000 9,667,737 19,377,817 
1,072,548 - 100,026,180 - 101,912,886 
26,904 127,277 - 4,210,006 4,364,187 
91,128 - 4,464,467 50,017,691 62,271,937 
- - - 6,445,085 6,835,544 
52,793 20,500 33,753,558 9,842,000 44,586,243 
2,150 - 278 , 348 400,000 700,868 
- - 54,118,588 - 58,617,858 
- 3,826,881 748,271,522 263,104,076 1,076,962,624 
3,897 - 215,000 384,020 614,471 
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TABLE M-2 
Name of Company Dividens to Net Increase in Re- Net Loss from 
Stockholders Capital serve on Account Non-Admitted 
Losses of Change in Val- and Related 
uation Basis Items 
Companies of Other States Concl. 
Resolute Credit - $1,074 - $37,337 
Seaboard - 2,107 - - 
Security - Connecticut - 17,263 - 37,870 
Security - Mutual - 182,350 $42,355 - 
Standard $97,237 3,433 - =) 
State Farm 360,000 - 135 12,171 
Sun Life Assurance 
(U.S. Business) - 3,335,791 -18 ,573,884 2,081 
Travelers 7,000,000 - 2,533,866 512,550 
Union Central - 643,413 2,913 - 
Union Labor 52,500 7,881 129,726 10,200 
Union Mutual - 15,307 20,980 17,090 
United Benefit 500,000 - 81,489 108 , 838 
United Life and Accident 88,000 - 1,270 104 
United Services 120,000 114,218 - 7,542 
United States Life 206,310 - 12,343 - 
Washington National 1,440,000 88,106 9,648 177,298 
Western - - 22,650 - 
Zurich Life - 1,049 - - 


ee ee a ee EE EE 


Totals of Companies of 
Other States $60,732,063 $117,600,920 $21,127,833 $17,246,320 


Accident and Health Companies 


Rearthstone - $7,594 - $8,535 
Massachusetts Casualty $48,000 485 - 10,708 
Massachusetts Protective 2,880,000 - - 11,810 
Mutual Benefit Health 

and Accident - 205,400 - 336,472 
National Accident and 

Health 50,000 863 $14,788 3,630 
Totals of Accident and 
Health Companies $2,978,000 $214,342 $14,788 $371,155 
Recapitulation 
Mass. Life and Accident 

and Health Companies 

(13 Companies) $2,774,790 $31,742,256 $5,749,270 $877,459 
Life and Accident and 

Health Companies of 

Other States 

(88 Companies) 60,732,063 117,600,920 21,127,833 17, 246,320 
Mass. Accident and 

Health Companies 

(3 Companies) 2,928,000 8,079 - 31,053 
Accident and Health 

Companies of Other States 

(2 Companies) 50,000 206,263 14,788 340,102 
Totals of All Companies 

(106 Companies) $66,484,853 $149,557,518 $26,891,891 $18,494,934 





* Accident and Health figures excluded here, appear in Casualty Tables. 
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SURPLUS ACCOUNT 1960 


Increase in Man- All Other Special Surplus Unassigned Totals 
datory Securities Losses Funds Surplus 
Valuation Reserves Dec, 31, 1960 Dec. 31, 1960 
$87 - - $2,095, 264 $2,133,762 
8,479 $750 - 429,311 440,647 
7,420 35,277 $93,456 191,685 382,971 
82,275 50,000 568 , 403 7,923,380 8,848,763 
23,253 51,365 267,142 2,500,000 2,942,430 
452,453 4,002 - 22,661,209 23,489,970 
- 17,017,871 - 66,005,952 67,787,811 
4,256,303 2,830,600 127,932,095 45,260, 785* 190,326,199* 
409,800 3,551 12,948,470 34,665,067 48,673,214 
19,000 - 4,488,000 2,992,567 7,699,874 
17,638 - 2,350,000 8,451,954 10,872,969 
1,375,145 78,162 - 41,869,991 44,013,625 
- - 548,201 2,186,891 2,824,466 
- - - 4,079,191 4,320,951 
- 55,445 784,341 9,197,219 10,255,658 
53,109 846,090 8,000,000 40,486,881 51,101,132 
- - 1,021,505 7,000,000 8,044,155 
1,456 - 118,189 810,734 931,428 
$54,779,896 $48,405, 362 $1,596,649,110 $4,150,087,470 $6,066,628,974 
- - - $1,253,423 $1,269,552 
- - - 1,930,601 1,989,794 
- $125,000 $40,364,720 35,334,726 78,716,256 
- 89,468 23,000,000 49,262,087 72,893,427 
$2,917 4,885 - 1,486,577 1,563,660 
$2,917 $219,353 $63,364,720 $89,267,414 $156,432,689 
$4,328,413 $10,482,246 $149, 940,332 $873,532,800 $1,079,427,566 
54,779,896 48,405,362 1,596,649,110 4,150,087,470 6,066,628,974 
- 125,000 40,364,720 38,518,750 81,975,502 
2,917 94,353 23,000,000 50,748,664 74,457,087 
$59,111,226 $59,106,961 $1,809,954,162 $5,112,887,684 $7,302,489, 229 
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114 
Consideration 
for Supplementary Present 
Name of Company Reserves Tabular tet Contracts without Value of 
Decé.31,1959 Premiums or Life Contingencies Disability 
Considerations and Dividend Accu- Claims 
mulations Incurred 
Massachusetts Companies 
Berkshire $176,277, 74 $14, Gua 698) $3,177,638 $43 , 8214 
Boston Mutual 2c] 57,2h 4k 007430 1,123 3953 
30,406, sou? 3,786, uo? 8,8752 
Craftsman - - 
Federal Mutual - 
Hartford 102,909, 9954 12,407, 18h3 80l, 110 52,273 
John Hancock ky 126} 30995459, 443, 3080 35225 64, 379; 322 1,254,843 
753 845 27K Ge *029; OES 
Loyal Protective 10; 9335 * 660 17633? 2hh 233, B02 7,181 
Massachusetts Ind.& Life 134,147 142,553 1,170 
Massachusetts Mutual 2,014,904,926 207 ,377,5 ent 34,981, 381 1,271,793 
Monarch 51, 3789, 639 9; 3382; 471 1,593,939 135,18 
New England 1,795,040,174 192,711, 36h7 eae 832, Bas 456,692 
Paul Revere 1.26693392 18, *296; 852 ho, 9 168,278 
State Mutual 562, 365,950 58,788,267 10,6: BOA 293 338 
Totals of Massachusetts 
Companies $9,807,533, 611 $1,031,678, 474 $144,, 393 ,151 $3,709,400 
Companies of Other States 
Acacia $351, 206,088 $38,626,150 $3,731,546 43, 97K 
Aetna 2 596L,, 529, > 361 485, 401; 223 23, >061, 056 3; 91; Bee 
All-American 236967684 an 693, 190 250, °770 
Allstate Life 2,016,927 11 7450, 887 111,316 710 
American Life 447,333 632; "961 26; 811 
American United 136,501, 063 19,875,549 An 028} 887 30, 157 
Bankers Life 899,172,288 101,157,612 aps +906, 694 956, 278 
Bankers National 62: » 738,292 9,871,506 805,101 49,919 
Bankers Security By *O2L, 863, 2,372,055, - 
Beneficial Standard 11,942, 1053 2,958, 44 129,142 950 
20,460 3, 
Benefit Association 10, 209, 188 3,936, 422 132,991 29,775 
Business Men's 143, eae 030 28 °655, 650 1,120,559 128} 936 
Cavalier 6; 3908, 330 10} 131,663 - 
Citizens 1, 7464; 7h9 *904}009 - 
Colonial 80; 7541, 192 11,407,548 163,465 47,831 
Confederation Life 
(U.S. Business) 20,353,319 4,837,352 213,823 12,190 
Connecticut General 1,556, 6993 101 234,807,595 8,548, 762 616} 858 
Connecticut Mutual as *280, 106,776 120,010,717 25i5 *776, ThZ 437, 1488 
Constitution ay »lhh, 648 3,113,493 ,L7h 
Continental American gl, *9046, 206 11,364,834 1,024, "0h9 69, 328 
Continental Assurance 4755 206, 3293 117} 973 534 73029, 659 1,659,420 
Credit Life 23459; 549 7,499, 71.67 167930 
Crown Life 
(U.S. Business) 7557795385 16,893,231 954,866 190,333 
Employers Life 67, 666 324,698 96,990 - 
Equitable 8,565,369, 707 752, B00) 359 88,839,486 2,652,063 
Farm Family > 806 *086 2,2 77,68 3 231,690 2,741 
Farmers and Traders 41, ARIS 115 3,863,068 182,009 13,600 
Federal Life and Casnalty silt 032,300 Ie oai5e * 802 36,204 2,072 
Fidelity Life 1,299,562 ae "671, 422 214,804 6,730 
Fidelity Mutual 352° 253,656 30, * 21,6, 958 5,564, 478 214,207 
Franklin Life 433,779,010 71,019,005 a R285R 393 200,896 
General American 207,444, 687 38, 827, 200 4,017, noe 323,518 
Government Personnel 17,221,178 3,621,873 4,39, 264 4,720 
Guardian 429,731, °036 AL, 678, 223 6,549,232 400,984 
Home 22 148,807 40,535,950 7, 7146; HER, 337,529 
Independence 13839, 233 61,8} 069 - 
Insurance City 2597775 655,072 - - 
Investors Syndicate BENS) ats 961} 290 - - 
Life Insurance Coe of- 
North America 2,549,482 6,512,489 10,361 4,527 
, Life Insurance Coe of 1 
Virginia 248,104,79 29,832, 951, 976,045 35,765 
169, 995, *69 16,480,974 
Lifeco 736; 3 ii, 18), 413 16,256 - 
Lincoln 1,059, 736; ee4 181 *670; 665 95 699; 832 911,960 
Maine Fidelity 210,723 11 985 o 
Manhattan 142, ke +330 35,113 3863 3,274,563 226,197 
Manufacturers Life 
(U.S.Business) 276,124, 8404 47,514, 2434 2,451,81 39, 20h, 
Metropolitan pee 649°, 137,155, TLV ASIA *612; » 8905 1097236; 50 23, 7223570" 
37621,762,306° "276,676,516 2,287,797 2,517,147 2 
Minnesota 241, *216; 686 35,992,124 4,866,151 472,369 
Mutual Benefit aly 672, 4,70, *762 148, 622? 559 26,998,251 766,276 
Mutual Life 2 7365, 375,459 178,579,223 22,874,412 2,923,780 
Mutual Trust 173 , 763 354 15,841,875 3, 063; 956 79,940 
National Life Assurance 
(U.S. Business) 1,217,120 354,206 682 - 
National Life Insurance 689; 966; 622 77,254,189 10,089,692 4,93 , 568 
Nationwide 120,115,453 25s 960; 303 3,549,031 83,988 
New York 6s OL, Bales 431 501, 635, 811 105,565,810 4,518,562 
North American Life 31,695,611 13,700,474 3988 14,853 
North American Reassurance32, *673, 099 15,954,392 90,010 
Northwestern 3,625, mee 031 317,504,284 20,414, O14 1,049,738 
Occidental 567, 886, »188 134,071,307 abs\e *269, 836 1,450,443 
Old Republic 603k, 071 10,119,625 120,395 
Pacific 4755 063 12321 45 133,871 5,617,491 258,136 
Patriot 23169; 6962 2? 2927256 - - 
1,117,928 
Penn 1 609,246,864 111,620,769 29,654,468 57h BU 
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Tabular less Change in Other 
Tabuler Actual Re 1 
Interest Released ret Mee nt TA GEEN TR Totals 
$5,291,492) $-83,675 $50,075 $61,307 $199,460, 100 
340,825 1, 236 - ne 33, 747,61 z 
9149, 108 li i 35,150, 39 
3,191,165, -26 253 z & 11 Ly by, 
121,203,27 a4 -1, 996, 503 4,943,691 1,024, 352: LBRCRoeeRCe 
21,855, 5 1, 265, 000% 841,995, 762° 
319,652 -5,699 - 222 13,121, 562 
5,690 1,837 3, 544 - 293, 941 
60,948, 988 745,473 478, 344 430,287 2,321,138, 546 
1,570,483 -41,213 9,611 - 64,440,113 
52,776, 398 -246, 552 - 1,508,810 2,070, 088,180 
3,173,476 267, 340 = S 117,016,323 
16,3447 501 227.232 317,624 2,057, 300 651,076, 552 
$288, 540,597 $-1,157,277 $5,807,889 $6,347,378 $11, 286,853,223 
$10,841,001 $113,512 $-5, 536 $-8,679 $404, 548,056 
Gore eee ~1, 350, 44a -2,117, 03? 1,383 3,555,771, 628 
12h) 353 9 2 264 RRB 
13,265 343 - -14,812 1,105,901 
4,331,614 27,229 156,688 85,220 163, 036,407 
27,087, 038 -1, 133,189 3,352,650 1,721,755 1,045, 221,136 
2,005,925 12,009 354,430 582,519 76,422,701 
1005/6985 -15,999 97,157 =43,856 5, 534, 888, 
346,490, -3,909 - 222,822 15,195,992, 
313, 549 -4, 901 5,572 39,914 14, 662, 507 
OEE 118, 924 53,267 538,921 178,396, 943 
58,703 2 2 424,818 Meters 
2,497, 265 57,907 12,202 292, 249 95,019,959 
642,351 -19,450 -7,119 S 
Ly, 037,822 -3,899, 446 261, 203 és 1 pinerinere 
38,411, 364 +334, 228 Z 5,917, 346 1470, 326, 206 
377, 565 2,835 = - "143675,715 
sae eeoe -49, 726 - 273,611 107,202, 272 
ere 141,412 - 5,406,750 610,623, 084 
: - = 10,215,708 
2,494,191 74, 586 - 17,354 96,403, 946 
aston > - 20,468 568,183 
BE ios e26 1,689,724 -25,458,615 9,611, 228,665 
orc z i 5 611,228, 665 
1,307, 519 -6, 162 -21, 066 94,299 ueieun eee 
235,849 45 - : 11) 522;672 
700,909 593 - 359 24) Bok, W7k. 
9,891,673 359,183 2 2 378, 530,160 
14,104, 645 136,001 93,754 - 528,618,704 
6,107,220 87,824 12,483 267,850 257,088, 262 
as pee 320 1,167 = = 21; 410,538 
722% -312,149 270,429 285, * 32h, 53 
10,377,312 -99, 667 4 minke iaemcentioes 
51, 366 =2,505 = = 2, 536,16 
10,972 - - - "3257819 
7h a ’ 
0,693 - - 2,359, 358 
151, 009 8,834 - -22,051 9,214,921 
7,499, 904 292,811 2 1,441, 550 1 
He ; , 44, 288,183,818 
Borers er : ~680, 983 190,897, 958 
393, 591,722 352,986 159, 320 -39, 264 1,285,397, 876 
4,186,405 -53, 408 7,125 300, 000 185,308,965 
8, 549,574 242,96 45,791 936, 838 
337,125, 592! -5,919, 706 16, 6) B30 1isges ead! sey reopenare 
101,866,8352 19, 32¢ 4 5147 3) 996,134, 4. 
75253, 917 447,117 - 98, 769 "290,347,133 
45,532,121 -39,996 63,763 834,092 1,895, 247,828 
Se -952,878 208, 027 5,929,915 2/642, 038, 327 
1292, 089 123,910 - 137,096 198, 302, 220 
39,754 1,165 -2,228 49,203 1,659, 902 
20,292,807 -278,124 274, 259 6,327,057 Bone een 
3,641,937 19,141 = = 153, 369,853 
166, 543, 656 2,349,119 4, 944,024 16,238,485 6,846, 669,898 
1,070,722 12,074 - = "46, 571, 722 
1,031,057 50,816 = 545, 209 0; 344? 583 
98,922,213 281,235 - 2 4,06 
17,241,435 -509, 600 28,357 6,007,403 : 33; 2857 388 
237,810 149, 365 - = 16, 661, 266 
14,469,627, 87359 475,485 1,221, 787 542, 248 , 688, 
69,651, - - 276,269 4,807,872 
34,961 1,152,8892 
47,840,013 -1,127,497 651 1,143,827 1,799, 605,075 
, 787 
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Oonsideration 
for Supplementary Present 
Name of Company Reserves Tabular Net Gontracts without Value of 
Dec.31, 1959 Premiums Life Contingencies Disability 
Considerations and Dividend Accu= Olaims 
mulations Incurred 
Companies of Other States Concl. 
1 
Peoples- Home 33,453, Herz 2,921, 1,13, 167,767, 2,443 
2 
Pheonix 749,513,669 77, 909° 159 12,822,092 952,443 
Presbyterian Ministers 65,075,371 Be B562h 820 TL7 3 9,118 
Provident Life and Accident78, 370,593 28,491,419 1,191,310 767,191 
Provident Life and Casualty 230,177 513 292,441 40, ?000 17,882 
Provident Mutual 750,327, 9354 535 3982; 1399) 12 ,386, 931 282,782 
Prudential 11,022, 226; 1065 1,432,072 ,095 128? 9359,156 8,648,216 
2,812,055, 983 213,880,221 
Puritan 42 505,36 671,839 52,641 = 
Resolute Credit 600 , 293 1,462,881 = Oo 
Seaboard 800,651 839,670 - S 
Security-Connecticut 568,009 715,936 = 
Security—Mutual 100,272,479 12,155); 7LL 1,307, 311 71,600 
Standard 27,020, > 666 hy > 87h, 7461 38h, *1467 12,240 
State Farm 1523952; 3881 28; 898, 479 5,841,206 48,922 
Sun Life Assurance 
(U.S.Business) 812,297,169 67,513,090 11,922,518 309,390 
Travelers ZL Dy "603, 164 396,310, 56h 23,202,084 1,150,044 
Union Central 722% 703 ,530 61,747,659 re 566, 973 249, 843 
Union Labor 13 7354, 560 12,060,628 "143,592 780 
Union Mutual 86,090,180 14, O71, 772 2,143,074 47,089 
United Benefit 279, ;973; O54 40,125,014 921,977 150, 064 
United Life and Accident, 38,286,378 623392452 256,339 28, 933 
{United Services 327856,311 7,519,316 1,423,212 
United States Life 88,138,15 23,115,685 692,809 5, 320 
Washington National 1263467; 094 3901, 29%, 3173263 37,828 
54,173, *06 11,158,759 
Western 80,955,800 12,088,970 664,498 30,302 
Zurjch Life aie 1,904 "48 604, - = 
Totals of Companies 
of Other States $73,725,106, 848 $8,352,086,997 $802,219,218 $65,558,273 
Accident and Health 
Companies 
Hearthstone - = = we 
Massachusetts Casualty Insurance Co,- - = 3 
Massachusetts Protective - - = o 
Mutual Benefit Health & Accident 
Association - = o = 
National Accident & Health $421,806 $4.83 , 333 - = 
$4.21, 806 $4.83 ,333 - - 
Recapitulation 
Mass. Life and 
Accident and Health 
Companies 
(13 companies) $9,807, 533,611 $1,031,678,474 $144,393 151 $3 , 709,400 
Life and Accident and 
Health Companies of 
Other States 
(88 companies) 73, 725,106,848 8,352,086,997 802,219,218 65,558,273 
Massachusetts Accident 
and Health Companies 
(3 Companies) - = = = 
Accident and Health Companies 
of Other States 
(2 companies) 421,806 483 333 3S = 
Totals of All Companies 
(106 Companies)  $83,533,062,265 $9,384,248, 804 $946 612,369 $69, 267,673 


Footnotes: 1.Ordinary 
2eIndustrial 
3.Includes Industrial 
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IN RESERVES DURING THE YEAR 1960 


Increase in 
Reserve on 





Tabular less Account of 
Tabular Actual Reserve Change in Other 
Interest Released Valuation Increases Totals 
Basis (Net) 
$1,076,850 $11,133 = $88, 503 $97,721, 5525 
2 , 
22,113,194 -458,905 $7,183,241 - 870,034,893 
17362438 95,285 : - - 73, 352, 362 
2,549,605 278,461 - 20, 4 111,669,023 
7,744 6,478 = = 1,594,722 
20,832,2141 413,149 667,417 43,197 838 , 023,292 
313,961, 7245 +339,415 = =1,651, 591 12,897,226, 29 
73,737,430 3,099,673,63 
56, 565 6450 10,000 2825.953 5,685,812 
27,351 5 = S 2,090,525 
42, 284 c - 526,416 2,209,021 
20,456 - - - 1,304,401 
2,796,794 42,594 42,355 21,591 , 116,710,435 
928,902 59,794 - - 33,280,430 
4,536,081 20,666 135 60,096 191,358,466 
23,589,671 555,014 541, 286 -1, 288,423 915,439,715 
Gotan -1, 407,864 2, 533,866 2,311,163 2,646,812, 733 
21,691,972 -196, 762 2,913 24, 302 818,790,430 
523,468 -24,427 129,726 -6,197 26,182,130 
2,582,197 -23,951 20,980 4, 082 104,935,423 
8,414,394 180,724 81,489 - 329,846,716 
1,276,837 3,734 1,270 = 46,192,943 
979,474 15,433 S = 42,793,746 
2,666, 088 4,09 12,343 -4, 705,416 109, 969, 983 
3,920, 2844 -6, 052 9, 648 -5, 066 148 , 642,27 
1,705, 421 ia ae SE at 
-74, 22, S i 
Renee ORGS 2 12,11 2: 340 
$2, 103,290,030 $-33,392, 484 $38, 788,670 $26,470,859 $85, 080,128,411 
18, 528 e 14,788 iz 8.4 
$18,528 - $14, 788 - $938,455 
$288 , 540, 597 $-1,157,277 $5,807,889 $6, 347, 378 $11, 286,853,223 
2,103,290, 030 33,392,484 38, 788,670 26,470,859 85, 080,128,411 
18,528 - 14,788 - 938,455 
$2, 391,849,155 $-34, 549,761 $44,611,347 $32,818,237 $96, 367, 920, 089 
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Reserves 
Released 
Reserves by Other 
Name of Company Tabular Released Terminations 
Cost by Death (Net 
Massachusetts Companies 
Berkshire $5,233,629 $2,285,539 $5,059,992 
Boston Mutual 2,002,6471 237,5421 1,373, 0691 
1,029, 2362 318, 7002 2,699, 821? 
Craftsman = a 
Federal Mutual > = 
Hartford3 7,699,894 1,655,341 3,875, 022 
John Hancock 167,460,099 25,039,153 92,772,0521 
26,492, 2492 14,299,735 28,774, 5432 
Loyal Protective 542,670 55,547 377,512 
Massachusetts Ind. & Life 50,558 1,928 4,120 
Massachusetts Mutual 68,809,553 21,154,361 50,037,817 
Monarch 3,922,110 356,974 1,535,341 
New England 58,347,085 18,250,748 55,969,715 
Paul Revere 6,545,297 954,452 3,725,801 
State Mutual 25,717,718 7,059,993 17,551,023 
Totals of Massachusetts 
Companies $373,852, 745 $91,670,013 $263, 755,828 
Companies of Other States 
Acacia $14,364,208 $4,521,752 $15,323,542 
Aetna 260,035,955 20,438,958 47,002,546 
All-American 980,776 5,722 135,629 
Allstate Life 8,947,845 1,205 129,222 
American Life 436,823 - 6,776 
American United 13,097,259 2,685,206 3,487,976 
Bankers Life 31,229,623 9,005,408 24,487,750 
Bankers National 4,854,655 626,832 3,209,686 
Bankers Security 1,935,035 9,566 248,210 
Beneficial Standard 989,0301 26,7511 695, 9552 
2,463 "9742 641 
Benefit Association 2,659,218 53,691 469,438 
Business Men's 14,996,940 1,298,778 5,410,203 
Cavalier 9,540,943 28,876 = 
Citizens 331,881 - 43,439 
Colonia13 3,778,697 .731, 204 4,014,059 
Confederation Life 
(U.S. Business) 2,306,676 325,479 959,080 
Connecticut General 101,030,213 10,483,163 41,248,825 
Connecticut Mutual 37,061,969 10,518,809 35,521,153 
Constitution 1,586,054 114,920 605,514 
/Cantinental American 4,747,169 1,235,013 3,486,587 
Continental Assurance 52,602,659 3,844,137 18,383,485 
Credit Life 6,712,679 15,456 - 
Crown Life 
(U.S. Business) 5,881,360 404,715 3,119,978 
Employers Life 184,824 - 268 
Equitable 330,480,005 58,645,362 134,453,139 
Farm Family 633,462 10,272 61,955 
Farmers and Traders 1,248,443 268,797 1,184,285 
Federal Life and Casualty 2,583,857 31,873 746,762 
Fidelity Life 1,127,645 450,379 443,292 
Fidelity Mutual 10,265,085 3,775,624 9,962,256 
Franklin Life 24,595,404 2,420,558 13,149,602 
General American 27,886,285 3,677,949 4,611,783 
Government Personnel 669,356 30,327 1,221,824 
Guardian 18,400,202 4,946,839 12,094,451 
Home 18,381,114 3,999,481 8,519,335 
Independence 78,095 2,738 214,881 
Insurance City 308 , 347 2,482 296,897 
Investors Syndicate 1,007,243 T7158 15,476 
Life Insurance Company of 
North America 2,983,022 11,487 503,060 
Life Insurance Company of 
Virginia 10,833,8941 2,148,3411 8,433,4542 
5,117, 4882 1,950, 9772 8,313, 9032 
Lifeco 381,734 - 21,697 
Lincoln 111,133,456 17,265,405 38,989,604 
Maine Fidelity 82,398 250 28,453 
VManhattan 18,665,329 1,961,642 6,307,892 
Manufacturers Life 
(U.S. Business) 10,127,684 1,509, soar 5,273,760 
Metropolitan 658 , 262, 822) 121,607, 6431 232,961, 35h 
101,384, 5102 58,181, 73182 151,847, * 6552 
Minnesota 21,159,525 1,870,858 6,990,750 
Mutual Benefit 51,399,725 24,761,583 57,724,321 
Mutual Life 77,300,107 41,289,555 52,505,336 
Matual Trust 5,755,495 1,753,032 5,781,661 
National Life Assurance 
(U.S. Business) 252,764 11,405 119,137 
National Life Insurance 22,532,559 6,957,843 26,845,401 
Nationwide 12,052,437 387,844 2,314,501 
New York 204,863,213 71,001,149 144,415,157 
North American Life 11,493,540 240,527 1,171,657 
North American Reassurance 13,089,964 551,840, 1,478,149 
Northwestern 94,185,466 51,234,145 98,903,275 
Occidental 77,259,323 4,363,430 19,649,157 
Old Republic 9,780,926 40,806 287,274 
Pacific 22,217,926 6,749,378 15,689,966 
Patriot 2,233,1341 28,9731 363, 6802 
12,3362 3, 0602 45,5372 
Penn 38, 962,087 19,666,875 38,943,993 
Peoples - Home 1,097, 5811 462,001 881, 2381 
9692 8632 


P.D.9. 


IN RESERVES DURING THE YEAR 1960 


Annuity, Supplementary 
Contracts, Disability 





and Accumulated Divi- Total Reserves 
dend Payments Deductions December 31,19 
$5,948,929 $18,528,089 $180, 832,011 
203,4741 3,816,732 29,931, 0801 
8,8752 4,056,6322 31,093, 7652 
1,844,234 15,074,491 104,260,483 
98,134,772 383,406,0761 4,436,582,8851 
475, 2372 70,041, 7642 771,953, 9982 
147,535 1,123,264 11,998, 298 
3,014 59,620 234,321 
64,434,471 204,436,202 2,116,702,344 
918,274 6,732,699 57,707,414 
55,841,734 188 , 409, 282 1,881,678,898 
852,823 12,078,373 104,937,950 
16,714,762 67,043,496 584,033,056 
$245,528,134 $974,806, 720 $10,312,046, 503 
$6,289,387 $40,498,889 $364, 049,167 
84,488,818 411,966,277 3,143,805,351 
8,701 1,130,828 4,627,731 
38,970 9,117,242 4,593,124 
2,683 446, 282 659,619 
2,473,707 21,744,148 141,292,259 
24,960,176 89,682,957 955,538,179 
1,008,574 9,699,747 66,722,954 
825 2,193,636 3,341,252 
98,774 1,810,5101 13,785,4821 
3,3782 21,511 
168,785 3,351,132 11,311,375 
marae 79,569,819 197 709,657 
+ ’ , ? 2 
- 375,320 2,476,959 
288, 343 8,812,303 86,207,656 
237,000 3,828,235 22,204,231 
38,047,522 190,809,723 1,650, 262,172 
41,126,082 124,228,013 1,346,098,193 
36,781 2,343,269 12,332,446 
1,627,698 11,096,467 96,105,805 
13,534,475 88,364,756 522,258, 328 
11,222 6,739,357 3,476,351 
2,341,936 11,747,982 84,655,957 
1,413 186,505 381,678 
251,792,554 775,371,060 8,835,857, 605 
37,847 743,536 6,730,064 
277,787 2,979,312 43,992,070 
17,524 3,380,016 8,142,656 
90,224 2,111,540 22,782,934 
9,566,064 33,569,029 344,961,131 
12,054,134 52,219,698 476,399,006 
4,486,961 40,662,978 216,425,284 
233,661 2,155,168 19,255,370 
10,190, 388 45,631,880 448,692,659 
10,413,825 41,313,755 370,877, 503 
oe ee serie 
rz 7 ’ 
- 1,023,494 1,335,864 
22,543 3,520,112 5,694,809 
3,532, 9611 24,948,6501 263,235,168 
61,6432 15,444,0112 175,453, 9372 
49,401 452,832 1,523,340 
19,893,427 187, 281,892 1,098,115, 984 
350 111,451 341,393 
5,035,047 31,969,910 153,339,055 
14,037,498 30,948,294 303,083,296 
243,460, 6061 1,256,292,8862 12,228,401,5792 
5,820, 6532 317, 234,1362 3,678,900, 3082 
7,139,863 37,160,990 253,186,137 
49,919,395 183,804,924 1,711,442,904 
57,932,167 229,027,165 2,413,011,162 
3,434,460 16,724,648 181,577,572 
10,941 394,247 1,265,655 
18,862,004 75,197,807 729,222,263 
2,428,606 17,183,388 136,186,465 
165,720,538 586,000,057 6, 260,669,841 
196,859 13,102,583 33,469,139 
128,586 15,248,539 35,096,044 
67,724,237 312,047,123 3,751,320,392 
15,415,666 116,687,576 622,757,793 
288, 486 10,397,492 6,263,774 
14,199,952 58,857,222, 483,391,466, 
- 2,625,787 2,182,085 
- 60,9332 1,091, 9562 
50,793,235 148,366,190 1,651, 238,885 
306,790 2,747,6101 34,974,022) 
1,832 1,3532 
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Name of Company 


Companies of Other States Concl. 


Phoenix 

Presbyterian Ministers 
Provident Life and Accident 
Provident Life and Casualty 
Provident Mutual 

Prudential 


Puritan 

Resolute Credit 
Seaboard 
Security-Connecticut 
Security—Mutual 
Standard 

State Farm 

Sun Life Assurance 
(U.S. Business) 
Travelers 

Union Central 

Union Labor 

Union Mutual 

United Benefit3 
United Life and Accident 
United Services 
United States Life 
Washington National 


Western 
Zurich Life 


Totals of Companies of 
Other States 


Accident and Health Companies 


Hearthstone 

Massachusetts Cas. Ins. Co. 
Massachusetts Protective 
Mutual Benefit Health and 
Accident Association 
National Accident and Health 


Totals of Accident and 
Health Companies 


Recapitulation 


Mass. Life and Accident 
and Health Companies 
(13 Companies) 


Life and Accident and 
Health Companies 

of Other States 

(88 Companies) 


Mass. Accident and 
Health Companies 
(3 Companies) 


Accident and Health 
Companies of Other 
States 
(2 Companies) 


Totals of All Companies 
(106 Companies) 





1 Ordinary 
2 Industrial 
3 Includes Industrial 
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TABLE M-3 ANALYSIS OF INCREASE IN RE+ 


5,454 


Reserves 
Released 
Reserves by Other 
Tabular Released Terminations 
Cost by Dealth Net 
$21,584,541 6,275, 308- , $35,329,488 
1,650,161 933,409 1,566,053 
17,375,657 793,508 3,269,085 
1,270,787 313 4,201 
21,049,680 8,082,459 18,110,836 
601,313,546 89,675,558 296,973,0492 
77,629, 8832 66,315, 2662 90,701, 5682 
553,872 39,580 139,441 
1,092,789 5,891 = 
263,721 405 57,630 
336,503 326 13,550 
4,850,293 1,305,102 5,045,428 
1,272,362 133,990 693, 463 
10,484,989 475,949 3,733,177 
27,249,987 8,196,247 28,384,173 
271,187,374 27,975,911 57,211,464 
32,914,700 13,398,145 21,584,894 
11,030,796 215,012 703,970 
7,799,557 980,097 3,388,729 
16,858,793 2,131,359 8,958,544 
2,484,490 422,449 1,655,258 
2,797,720 110,255 616,500 
13,920,071 685, 606 4,940,696 
9,045, 4152 1,627,8712 4,108,430 
5,362, 6872 466,7142 3,677,6462 
3,900,203 624,833 3,947,417 
488, 240 - 1,325 
$3, 768,349,728 $811,521,553 $1,916,574,261 
$227,038 $5,454 $112,235 
$227,038 $5,454 $112,235 
$373,852, 745 $91,670,013 $263, 755,828 
3,768,349, 728 811,521,553 1,916,574,261 


, 2 112,235 


$4,142,429,511 


$903,197,020 


$2,180, 442,324 


P.D.9. 
SERVES DURING THE YEAR 1960 CONCLUDED 





Annuity, Supplementary 
Contracts, Disability 





and Accumulated Divi- Total Reserves 

dend Payments Deductions December 31, 1960 
$25,476,324 $88,665,661 $781, 369,232 
1,253,118 5,402,741 67,949,641 
1,961,397 23,399,647 88,269,376 
46,550 1,321,851 272,871 
25,440,372 72,683,347 765,339,945 
197,331,333 1,185,293, 4861 11,711,972,8052 
234,646, 7172 2,865,026,9172 

81,906 814,799 4,871,013 

- 1,098,680 991,845 

- 321,756 1,887,265 

2,063 352,442 951,959 
1,862,033 13,062,856 103,647,579 
703,349 2,803,164 30,477, 266 
3,410,892 18,105,007 173,253,459 
27,134,936 90,965,343 824,474,372 
67,095,517 423,470,266 2,223,342,467 
23,592,069 91,489,808 727, 300,622 
466,329 12,416,107 13,766,023 
1,983,619 14,152,002 90,783,421 
3,746,712 31,695,408 298,151,308 
445,396 5,007,593 41,185,350 
909,248 4,433,723 38,360,023 
861,303 20,407,676 89,561,407 
696,663 15,478,379 133,163, 9002 
9,507,0472 57,530,1952 

1,206,985 9,679,438 86,546,038 

800 490,365 101,975 

$1, 650,842,482 $8,147, 288,024 $76, 932,840,387 
- $344,727 $593,728 

a $344,727 $593,728 
$245,528,134 $974,806, 720 $10,312,046,503 
1,650,842, 482 8,147, 288,024 76,932,840, 387 


a 


$1,896,370,616 


344,727 


$9,122,439,471 


593,728 


$87, 245,480,618 
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